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OTECIRODNT  DYOFTON  JEACOMET. ITO ST wamﬁm 56@033511
QOETRETI ¢33,

%m@oz:@ :
AT00% 01-05-20220 Bz mﬁﬁézﬁ 23030 J0BT ST RTINS cﬁémaesmcﬁ mssdme;
@3£ T008 FHCOD TOTOT RHWRONT.

QTN -

1) HOT00% 01-05-2022T0T0 IBT méoz%s 223¢ ‘A)‘SFSC%SG -StAlows) 5@5@0335301
W0 TN TIVTT).
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DVTBI, 2020-210 PATWG SFTOZRFIONY BFBRAZRYLONS.

ORTINLD :

N5 Sr.3reNSY
Q33 e,0% 3RERYYT [OBINIR [T 45.38
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Bese3 . . . . . NIL
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201909 SRET p0éccdH OFTE 033 wamg%ow ROTFFTY F0W0T LI SoDY
RTO TONEBFTD BWINONY ITzRWINTE T..149.33 3oees :@@éd 339 BeRnINnG ﬁd%
SR.3.14 3eewnd IO TeDHNTED, TRODIRY OB Hey ITO  e[NIIY,
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WR,088 TFT X .
WROIT BT 0 TeT GoPF O ©®03T
3 QPF S 3
3 (31.03.2021)
OBRONT ROT
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$0POOTT 308
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TOFT T1ITT
WR08T JFT ~
WROIN BITTL 0 Tes uPF 2 ©®03T
3 QOPE S0 3
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03-20218 933 ROINY WY Tore WPTLOD WINYY TW.17.08 Feewny
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31.03.2021 3 F=ZROM™
) ol el 3
g 3o TARE Zoe S, $RENYY
TBTFO PTTo BETIES 361.08
Reos 0.00
3 [0S0 0389 TeTENED 25.69
23, SRWO™ 386.77

HJI0T 31—03—2021§§ BRRING 3&20338‘)301 m‘ﬁo%@%dmﬂ@@ﬁod%, es&%do éQDé 0.386.77
R9TZE. OTWOT 31-03-20208 IR, LROF IONYST BRY TeRe BRFTATYT
BeITY [OWIMEN TOAT VTWIBI, I VY IRTBY FesdwoTOR ST
B33e3T08  Tw.1 @gmaﬁ BRNTRNE BRRIDVPTO0T, =WTHOOST TSR Ted
&OQTNATORT TR LVOST 8 ToANT DWE BPRYoTeN APITINTIT.

O TONR TVONRTBNARL

=S WOT JTRT TIPEOZF W | BYITRTL Jdch | [IX
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B OB JTRT TTPEOZF W | YT Jdch | [IR
zHos3, (31.03.2021) 283 B3R
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LRI
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BRFTODNH  ACOTOZ) O B[ARLVIWBPNILITT.  TOBJR, IWR  AYOIINTOH
TROMOTONR FOOBTZY, LONTONILD ARWA 323 WOT WISNYN SR JCTFSONTY,
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GURU
JANA.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT
To;

The Members,
Sri Guru Raghavendra Sahakara Bank Niyamitha
Bengaluru.

Modified Repori on the Financial Statements

1. We have audited the accompanying financial statements of Sri Guru Raghavendra Sahakara
Bank Niyamitha, Bengaluru (henceforth referred as Bank or Management) as at 31 March 2021
which comprise the Balance Sheet as at 31 March 2021 and the Profit and Loss Account for the year
then ended, The returns of eight hranches audited by us are incorporated in these financial
statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flow of the Bank in accordance
with the Banking Regulation Act 1949 (as applicable to co-operative societies), the guidelines
issued by the Reserve Bank of India and the guidelines issued under section 63(1) of the Karnataka
Co-operative Societies Act, 1959 (as applicable) and generally accepted accounting principles in
India so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Bank’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of the Bank's internal control

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Bank, as well as evaluating the overall
presentation of the financial statements.
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5. We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our
other responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion.

Qualified Opinion:

In our opinion and to the best of our knowledge and according to the information and explanations
given to us, except for the effect of the matter described in the Basis for Qualified Opinion section
of our report, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Bank as at 31 March
2021 and loss for the year ended on that date.

Basis for Qualified Opinion:

a. The Bank has not framed and approved significant accounting policies as part of the financial
statements and hence we are not in position to comment on the appropriateness of the
accounting policies followed by the Bank.

b. The Bank has submitted Statement of Receipts and Payments account for the period 01st
April 2020 to 31st March 2021. However, we are unable to verify the statement as no
supporting workings are available with the Bank. Hence, we are not in a position to comment
on the correctness of the same and consequently it does not form part of this audit.

c. The Bank has not made available the Cash Flow Statement for the period 015t April 2020 to
31st March 2021 and consequently they do not form part of this audit.

d. The Management had noticed certain frauds during the previous year and its impact is
continuing for the current year also and in respect of which a Complaint had been lodged with
Superintendent of Police, Office of CID Bangalore for siphoning of cash of the Bank vide letter
no. SGRSBN /OR/718/2020-21 dated 18/01/2021, Misappropriation of Bank funds for
purchase of property by staff of the Bank vide SGRSBN/OR/1466/2020-21 dated 30t March
2021. The proceedings of the Administrator and the Disciplinary Authority vide reference
SGRSBN/OR/1326/2020-21 dated 15 March 2021 on the CEO (under suspension) of the
Bank and all the matters are under investigation. Since the books of account and relevant files
/ records are under the custody of the Investigation Agency, no verifiable documents relating
to loans and advances were made available for our examination and hence we are not
expressing any opinion on the correctness of the amounts recorded as well as the accounting
treatment given in the books of account/ financial statements.
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L. Fixing of responsibility for fraud identified by the Bank:

As disclosed in the financial statement based on which in the Independent Auditors’ report
has qualifications with respect to certain transactions there is suspected fraud. By virtue
of the provisions of Section 63 of the Karnataka Co-operatives Act, 1959, the said Act
mandates the statutory auditors to specify and identify the names of persons who are
responsible for such fraud or embezzlement of funds or financial irregularities, and as
mandated by the said Act, the statutory auditors would report on the modus operandi of
such financial irregularities

We draw reference to the bye laws of the bank, and we have extracted the bye law 59, 60
& 64 as below;

Bye law 59 ‘Liabilities of Directors, Officers and Staff — The members of the Board, the
officers and staff of the Bank shall be personally liable for all the transactions conducted
in contravention of the Act, the rules, the bye laws and the business rules. The deficiency,
if any, caused to the assets of the bank, by such contravention shall be recovered by the
Board under Section 69 or 70 of the Act, as the case may be by initiating proceedings
against such erring Director and or officers / staff.

As per Bye law 60 ‘Duties and Powers of the Board’ & 63 ‘Duties, Powers and Functions of
a Director’ — while conducting the affairs of the bank, every member of the Board shall
exercise prudence and diligence of an ordinary man of business and shall not do anything
contrary to the Act, the Rules, the bye laws, the subsidiary rules and the directives of the
Reserve Bank of India.

Bye law 64 ‘Functions and Powers of the Chief Executive’ includes - shall be responsible
for carrying on the authorised and normal business of bank on behalf of bank, be
responsible for the general supervision and control over the management of the day-to-
day business affairs of the bank, be responsible for the general supervision and control
over the employees of the bank, etc.

We draw reference to below extract from the RBI Circular:

As per Master Circular on Board of Directors - UCBs - RBI/2015-16/2 DCBR.BPD
(PCB/RCB) CirNo.2/14.01.062/2015-16 dated 1 July 2015 states that the
Director/Management should bestow attention on the following aspects of the bank's
working:

L. The BODs of the primary (urban) co-operative bank should ensure that proper loan
policies are adopted and followed
ii.  compliance with monetary and credit policies of RBI/Government
iii.  observance of cash reserve ratio and statutory liquidity ratio
iv.  efficient management of funds and improving profitability
v.  compliance with guidelines on income recognition, asset classification, provisioning
towards non-performing assets.

Page 3 of 14

23



B.

The responsibility of the Board, the officers and staff of the bank are personally
responsible as per the bye laws of the Bank. Our auditors’ report has drawn reference to
several points on the financial irregularities of the bank, and the persons in charge of
governance are the Board members and officers of the bank. By virtue of their position,
and by virtue of the bye laws of the Bank, read with the Cooperative Societies Act 1959,
the legal, fiduciary and operational responsibility of functioning of the bank is placed on
them. The responsibility of the financial correctness and governance is on the Board and
its officers, and as there have been financial irregularities, the Board & its officers are
identified as “persons responsible” for the financial irregularities.

[I. Comment on Modus Operandi:

i.

We wish to place on record that the inspection done by the Reserve Bank of India during
the previous year ended 31 March 2020, details DCBS (BG) No. 1075/12.07.286/2019-
20 dated 06 January 2020 and the proceedings of the Administrator and the
Disciplinary Authority vide reference SGRSBN/OR/1326/2020-21 dated 15th March
2021, Complaint against staff involved in siphoning of cash of the Bank vide letter
SGRSBN/OR/718/2020-21 dated 18th January 2021, Misappropriation of Bank funds
for purchase of property by staff of the Bank vide SGRSBN/OR/1466/2020-21 dated
30th March 2021 has filed and the charge sheet has not been formed and the prima
facie opinion to charge the certain persons guilty has not been completed.

i. The police would file the charge sheet as per Section 173 of the Code of Criminal

Procedure, 1973 and in this charge sheet the Police authorities would charge certain
persons accused of perpetrating the fraud As the investigation is ongoing and our
report is based on the Statement of Auditing practices as required by a statutory
auditor of the cooperative society as defined in Section 63 of the Karnataka Co-
operative Society Act, 1959, and as per the guidelines laid down under Statement of
auditing standards of the Institute of Chartered Accountants of India, we are not in a
position to comment on the modus operandi of the financial irregularities as
investigation, police investigation and proceedings, the Cooperative Societies Dept
Inquiry and re-audit report has been submitted by the concerned Department
Statutorily it is the right and obligation of the investigation authorities to charge the
accused in the Court of Law. Hence, we are not in a position to comment on the modus
operandi.

Re-audit under Section 63 - The State Government had appointed Director of Co-operative
Audit to conduct the re-audit of the Bank under the Section 63(13) for the period 2014-15 to
2018-19. The Bank has been provided with the Audit reports communicated vide letter
02/2019-20/3683 date 09 March 2022 for the year 2014-15 to 2018-19 conducted by the
Director of Co-operative Audit (DCA). As per Section 63 of the Karnataka Co-operative
Societies Act, 1959 the result of the re-audit shall be incorporated by the Co-operative Society
in the next audit report to be issued.

Page 4 of 14
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The re-audit team from the Director of Co-operative Audit Department had submitted the
report for the said period quantifying the cumulative loss 6f Rs. 3,057.52 crores and the
provision for misappropriation / fraud for the period ending 31 March 2019 amounting to
Rs. 2,574.14 crores. The Bank had sought clarification vide letter no. SGR/SR/709/2022-23
dated 12 July 2022 from Director of Co-operative Audit for incorporation of Re-Audited
financial statements in the books of the Bank. The matter was then taken up by the Director
of Co-operative Audit with the Principal Secretary, Government of Karnataka for reconciling
the above cumulative loss between loss to be recognized in books and balance from various
objections stated in the Re-audit reports. Based upon on the Directions of the Principal
Secretary, the loss amount was verified by the personnel of the office of Director of Co-
operative Audit along with the Administrator and the said Department submitted revised Re-
audit report to the Principle Secretary.

Based on the above, The Director of Cooperative Audit Department, Govt. of Karnataka vide
reference no. 2/2019-20/1447 dated 18 August 2022 has issued the order based on the
revised Re-Audit report dated 29-07-2022, to incorporate the revised re-audited numbers in
the subsequent financials’ statements. The revised re-audit had revised the amount of loss
from Rs.3057.52 crores to Rs.1294.38 crores and provision from Rs.2574.14 crores to
Rs.811.00 crores. The Bank has given effect to the above order in their books of account.

Based on the above-mentioned revised re-audit report, the Bank has made additional
provision of Loss amounting to Rs. 483.38 crores, which is credited to the separate head
"Prior period loss-Reaudit” under Reserve Fund in the books of the Bank. Based upon the
information and explanation provided to us, as there is no line item wise break up for such
amount, we are unable to form an opinion on such amount recorded under Reserve Fund.

As we were appointed as the Auditors of the Bank vide appointment letter No. SGRSBN
/82/2019-2020 /1275 dated 8 September 2021, we could not physically verify the cash
balance as on 31 March 2021 and other inventories as on that date and hence do not express
our opinion on the correctness and completeness of the same,

I. Loans and Advances

16

During the previous year ended 31 March 2020, the Reserve Bank of India (RBI) had
conducted an financial inspection of the Bank under Section 35 of Banking Regulation Act
1949 (AACS) with respect to the Bank’s financial position as on 315t March 2019 was carried
during the period 14t October 2019 to 37 December 2019 and has vide its report dated 6%
January 2020 made several adverse observations in the nature of functioning of the
committee, recording of loan committee meetings, suspected financial irregularities, credit
concentrate risk and related norms.

In the previous year ended 31 March 2020, the Bank has treated the entire loan portfolio as
fraud and classified the same as loss assets vide management letter No: SGRSBN/RBI
INSP/OR-255/2019-2020 dated 4 November 2019 addressed to RBI, Bangalore. Further,
while the Management has, pending the final outcome of the investigation being conducted
by Office of CID Bangalore, made 100% provision on its loans & advances amounting to
Rs.1,437.82 crores as on 31 March 2020. The Bank has not recognized the interest income on
such loans and advances since all the loans and advances are considered as Loss assets. The
Bank has reclassified the entire loans and advances balances as fraud in the CBS system as at
year-end.
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a)

b)

During the current year, there were recoveries in loans and advances amounting to Rs. 30.42
Crores and the Bank has recognized the interest income amounting to Rs. 5.68 Crores on such
recoveries, The Bank has provided us with the recovery report from CBS system, which is yet
to be reconciled with the books amounting to Rs. 3.29 crores. The interest income recognized
in the books is as per the CBS System and there are no separate calculations made available
for our review.

Further the Loan recovered from the Parties, have been debited to their respective Savings
bank account maintained in the Bank and the same is verified on the sample basis.

As per the information and explanations provided to us, the provision has been reversed to
the extent of repayment during the year.

Other irregularities with respect loans and advances are reported below:

Based on our review of loan and advances and the explanations offered by Management, the
interest accrued workings is not provided for our review and verification. Hence, we are
unable to quantify the amount of interest which is not recorded in the Profit and Loss account
for the year ended 31 March 2021. The Management has recognized 100% provision for the
loans & advances during the previous year 2019-20 and continued the same recognition for
the current year 2020-21. Hence accrued interest is not recognized during the year.

Based on our review of loan & advances and the explanations offered by management, in the
absence of verifiable documents, and to the best of our information and knowledge, we
observe that:

* The Bank has not formulated and introduced a robust and transparent Credit appraisal
policy of the bank with respect to the procedures/instructions to be followed with regards
to loan application, preparation of proposals for grant/renewal of advances, enhancement
of limits etc. including adequate appraisal documentation.

* The Bank has not formulated and introduced a robust and transparent policy providing
guidclines for the delegation of authority to sanction or limit fixed for sanctioning of loans
and advances.

= The Bank has not formulated and introduced a robust and transparent policy providing
guidelines for periodic review of advances including periodic balance confirmation and
acknowledgment of debts.

* The Bank has not formulated and introduced a robust and transparent policy providing
guidelines relating to its policy for renewal / reconstruction/ precaution and follow-up.

* Based on the xerox/photocopies of documents related to few cases of sanction of loans
and advances, in our opinion the Bank has not complied with the following:

- Documents deficiency for the credit facilities released by the bank without proper
execution of loan application, KYC documents, sanction letter, loan agreement, original
title deeds of the property, mortgage deed, legal opinion and valuation report etc.

- Instances of where stock/book debt statements and other periodic operational data
and financial statements, etc from the borrowers not obtained.
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There are cases of overdrawn amounts beyond the sanctioned limits.

Our observations/deviations in respect of our verification of those documents are covered in
our LFAR.

The above was reported in previous year report also and considering the large scale irregularities
observed in the year 2019-2020, the above observations continues for the current year 2020-21 also,

Loans and Advances balances disclosed in the financial statements are subject to confirmation and
reconciliation as at 31 March 2021, which is further subject to implications, if any, in respect of
confirmation obtained during our period of audit.

In response to few of the balance confirmation letters received, it has been referred to Management
for the further needful of the matter.

1. Deposits

Based on our verification, audit and the information provided by the Management, for the basic
documents of depositors examined by us, the bank has not provided the details of account opening
forms, deposit receipts and other KYC documents. However, the bank did not maintain the e-KYC
documents, documentation for verification of the correctness of Account opening forms and other
documents etc not available. Hence, we are unable to comment on the correctness of deposit
accounts.

As informed to us, subsequently the Depositors has filed the application to obtain the DICGC
insurance claim amount. The KYC are maintained in the hard copies and there is no procedure to
check the e-KYC for the reasons stated in above para.

During the year there is an addition of Rs. 51.31 Crores in the deposit account as compared to the
previous year. As explained by the bank the addition is due to difference between the Interest accrued
and withdrawals in such deposits. The Bank has re-paid certain depositors based on the withdrawal
approval under Section 35A of Rs. 100,000 in case of normal withdrawal and up to Rs. 500,000 in
case of medical emergency. The Bank has provided with the excel sheet for the details of the
withdrawal made by the Depositors amounting to Rs.141.88 Crores. However, due to the absence of
similar details in the CBS system, we are unable to comment on the movement of the Deposits, Hence,
we are not forming any opinion on such deposit’s withdrawal report.

The interest on the Deposit amounting to Rs. 185.11 Crores is debited to the Profit and Loss account.
However, we are provided with the interest paid report from the CBS system and we have relied on
the same. We are not provided with the interest calculation for the individual depositors; hence we
are unable to comment on the completeness of the interest charged off to the Profit and Loss Account,
The Bank is yet to provide the reconciliation of the movement in the Deposits amounting to Rs. 8.08
crores.
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III. Investments

1. Based on our verification, audit and the information provided by the Management, the Bank has not
formulated a robust and transparent investment policy. Further, in the absence of clear policy and
verifiable documents, the Bank has treated the Investment amounting to Rs.244.59 crores as
fraudulent investments out of total Investment portfolio of Rs.712.13 crores based upon balance
confirmation letters obtained. The Bank had recognized provision for suspected fraud during the
previous year 2019-20 for the said amount. However, in our opinion, the said position of Investments
/ treatment in relating to fraudulent investments, are subject to final outcome of the ongoing
investigation.

IV. Cash and Bank

The Cash and Bank balance comprises of Cash in hand balance of Rs. 0.18 crores and Bank balance of
Rs. 17.09 crores (net of provision for fraud amounting to Rs. 52.15 crores). We are unable to comment
on the correctness of Cash and Bank balance as at 31 March 2021 in view of below:

1. Asour Audit appointment was made on 8% September 2021, we were unable to physically be present
as at year end 31 March 2021 to be part of the physical verification of cash in hand balance of Rs. 0.18
crores as disclosed in the financial statements; accordingly, we have relied upon the Management
certificate for the said cash balance.

2. The Bank has identified the fraud withdrawal of cash in bank to the extent of Rs. 1.67 crores, out of
which the Bank has lodged a complaint with Superintendent of Police, Office of CID Bangalore vide
letter no. SGRSBN /OR/718/2020-21 dated 18/01/2021 against Rs. 0.15 crores and the matter are
under Investigation. Further the Bank has made the provision for Rs. 1.67 crores during the year.
However, the bank has notlodged the complaint for the balance fraudulent amount of Rs. 1.52 crores.

3. The Bank has identified an unreconciled transaction as on 31t March 2021 amounting to Rs. 45.38
crores in Bank balance reconciliation primarily in the nature of pay orders, investments, deposits,
interest on fixed deposits, mutual funds, etc. However, there is no sufficient appropriate evidence to
verify the correctness of the Bank reconciliation items.

4. Bank reconciliation statement (BRS) of IDBI for ATM A/c no. 0868120000000037 amounting to Rs.
0.17 lakhs as per the books of accounts and IDBI for IMPS A/c no. 0868102000013387 amounting to
Rs. 2.42 lakhs as per the books of accounts has not been done by Bank as on 31 March 2021 and
hence, we are unable to comment on the balance appearing in the books of account.

V. Branch Adjustments

The Inter Branch net balance amounting to Rs.2.61 crores are unreconciled as on 315t March 2021,
this amounts to grossly inflating the assets of the Bank. Considering that the Bank was unable to
nullify the closing balance due to various suspected fraudulent entries recorded in the books of
account, hence the Bank has created provision for suspected fraud against the entire net balance
appearing and given effect in the financial statements.

AT 1
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VI. Premises, Furniture’'s and Fixtures (Fixed Assets)

With respect to Premises, Furniture and Fixtures and others, the bank has not provided the Fixed
Assets register including depreciation charges of Rs.0.65 crores for our verification. Hence, we are
unable to verify and comment on the correctness of fixed asset balances disclosed in the financial
statements.

The Bank has sold branch fixed assets during the year. In the absence of the Fixed assets register the
adjustments related to the sale of assets was not made during the year. Further due to the absence of
the Net block, profit or loss on such sale is not recorded separately. The sale consideration amounting
to Rs.0.19 crores is credited to Other Income for the year ended 31 March 2021

. As informed by the Bank, the certified copy of the title deeds and encumbrance certificate upto May
2021 relating to premises no Property No. 15, Subbarama Chetty Road, Basavanagudi, Bangalore-
560004, has been made available for our verification, since the original title deeds are not in the
possession of the Bank.

The subject property was also under a prior mortgage in favor of Bank of India (BOI) JC road
Bengaluru, which has been satisfied in terms of settlement approved by Hon'ble Debt Recovery
Tribunal (DRT) Settlement order 0.A.N0.328/2012.

With respect to Premises, for Property No, 15 & 50, the land cost accounted has not been bifurcated
in the books of account into land and building balances. Hence, we are unable to comment on the
correctness of the depreciation charged in the books of account since land is not supposed to be
depreciated.

The Bank has not conducted the physical verification of Premises, Furniture and Fixtures and others
as on 31t March 2021. Hence, we are unable to comment on any discrepancies that would have
arisen if such physical verification was undertaken during the year.

VII. Other Assets

The bank has not provided closing inventory details of non-judicial stamps and stock of printing and
stationery as on 31s March 2021; hence we are unable to comment on the correctness of the closing
inventory value recorded in the books. In our opinion, the system of maintaining the inventory
records requires improvements.

The stock of printing and stationery amounting to Rs. 0.19 crores as on 31 March 2021 has been
written off in the books of accounts due to absence of details.
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VIII. Share Capital

8.

9

10.

11,

There are no movement of members or Share capital during the year. The Bank provided us with the
reconciliation statement of the Paid-up Share Capital and Associate Share Capital. The Bank vide
letter SGRSBN/OR/2720/2021-22 dated 04 February 2022 and vide letter SGRSBN/OR/2729/2021-
22 dated 05 February 2022, mentioned that the share transfer / movement in the Share capital in the
previous year 2019-20 are per se violation RBI Directions as there is no approval for repayment of
the above amounts which is prohibited after imposition of Section 35A of Banking Regulation Act by
RBI. Consequently, there cannot be any further infusion of equity, and this requires to be examined
by the Management of Bank. Accordingly, we are unable to comment on the correctness of the share
capital balance

IX. Other Liabilities

The opening balance in Provision for gratuity liability is Rs.0.02 crore and the provision for the year
was Rs.0.70 crore. However, the provision for the year has not been recognized as per actuarial
valuation required by AS 15 on “Employee Benefits”. Also, there is no availability of workings to
verify the closing gratuity liability, hence we are unable to comment on the accuracy of such liability
recognized in the books of account.

During the year, the Bank has made a provision for Gratuity amounting to Rs. 0.35 crores pertaining
to the period 2019-20. The provision is made based on the amount paid to LIC inputs-available for
the period 2018-19.

During the year, the Bank has made a provision for Super Annuation Fund amounting to Rs. 0.35
crores pertaining to the period 2019-20. The provision is made based on the amount paid to LIC for
the period 2018-19.

The opening balance in Provision for earned leave is Rs.0.99 crore and the payment for the year was
Rs.0.39 crore. The provision for the year has not been recognized as per estimate or actuarial
valuation required by AS 15 on “Employee Benefits”. Also, there is no availability of workings to
verify the closing earned leave liability, hence we are unable to comment on the accuracy of such
liability recognized in the books of account.

Tax deducted at source (TDS) amounting to Rs. 1.19 crores pertaining to previous year being the
opening balance as on 01 April 2020 have not been remitted by the Bank as on 31st March 2021.

The dividend payable outstanding in the books of account amounting to Rs. 0.08 crores which is
outstanding for a period of more than 3 years. Further as per the bye- laws, the dividend payable
which is outstanding for more than 3 years needs to be transferred to Reserve Fund. However, the
Bank had not complied with provision of the bye-laws.
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X. Other Matters

12. The details of transactions with related parties have not been disclosed due to non-availability of

13.

14,

15.

16.

17.

details of transactions by the Bank. The transactions of the Bank with related parties, past and
present Directors of the Bank and its effect on the carrying values in the financial statements cannaot
be commented upon. The internal controls are observed to be not commensurate with the size of
operations of the Bank in areas like loans and advances, investments, cash and bank balances,
deposits, share capital and other operational aspects. The effectiveness of internal controls is also
found to be inadequate in many of such areas, the effect of which on the financial statements has not
been ascertained. Also, no internal and concurrent audit was undertaken during the financial year
2020-2021.

There is serious process non-compliance in identification of NPA accounts, credit appraisals, loans &
advances, deposits documentation, investment valuation, inter branch reconciliation, bank
reconciliation statements, etc and this has significantly affected the financial and operation position
of the Bank as at year-end which is continuing from the previous year.

The Bank was managed by Board of Directors from 01 April 2020 to 16 May 2020. On 17 May 2020,
the Board of Directors was superseded, and Administrator was appointed due to large scale
irregularities and fraud detected during RBI inspection. There was no proper functioning of
committees, monitoring and record of the meetings violating the law and bye-laws of the Bank. The
CEO was divested of the charge based on the advice of RBI including some key personnel due to their
involvement.

The Bank has dismissed 19 employees from the services after completion of disciplinary proceedings
for various irregularities committed by them. The bank lodged a complaint with Superintendent of
Police vide letter SGRSBN /OR/718/2020-21 dated 18t January 2021 and SGRSBN/OR/1466/2020-
21 dated 30* March 2021 to the Office of CID Bangalore as against these employees. However, the
final outcome of the investigation is awaited.

On salary verification, we have not been provided with the employees related documents like
appointment letter, viz educational certificates, Joining Letter, Appointment letter, Resignation Letter
full and final settlement details.

The Bank has not reconciled Goods and service tax (GST), turnover, liability, and input as per books
and returns filed with department. Hence, we are not unable to comment on the GST liability
recorded in the books. Further, the Input credit as claimed in the Returns is yet to be reconciled with
the Books of accounts. Hence, we are unable to comment on the input credit claimed in the Returns.

The Bank has not conducted Annual General Meeting (AGM) for the previous year 2019-20 within

the due date. However, the permission was sought for the extension and the AGM was conducted on
1t May 2022.
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Going Concern

With respect to operational outlook of the Bank, considering the substantial loss incurred as at year
end, major amount of fraudulent activities having been detected by Bank in earlier year and during
the year and the Bank is being under all-inclusive directions of Reserve Bank of India, thereby
restrictions imposed on the operations, closure of non-functional branches and offices of the Bank.
Also due to substantial loss incurred during the year, the entire net worth of the Bank has been
eroded. These conditions indicate the existence of a material uncertainty that may cast significant
doubt about the Bank's ability to continue as a going concern. However, the accounts are prepared
based on the going concern basis.

i

£

Limitation of scope on Audit

Non availability of records or documents of the Branches due to the Closure after permission from
RBI letter Dos.BG No./411/09.01.286/2020-21, dated 29th December 2020 for closure of 7
branches and surrender of the original licenses. Hence, there are no separate audit conducted at
branches for verification of records and documents.

Further as per the Mahazar copy dated 215t May 2021, the CID Bengaluru Office has conducted the
search and seizure at Head office of Bank, situated at Basavanagudi Bangalore, during the year
2019-20. The search & seizure operation was carried out at the premises of the Bank by the Police,
ACB and CID authorities on 12 February 2020 during the course of search various books of
accounts, documents, records & other documents were seized. The resultant impact on the
completeness of records available for the audit review is presently un-ascertainable,

Hence, while conducting the audit the reliance was placed on the scanned /email / physical copies
of reports /documents received to the extent available and provided for our verification.

With respect to the information from software for conducting the audit, the dependency on the
vendor by the Bank has impacted the audit review and there has been delays noted from private
agency with respect to providing the timely & reliable data extracted from the software. Also, the
Bank has not got IT audit conducted for the year and the details of observations has been reported
in the LFAR.

Appointment of Administrator -

Sri A.C. Diwakara, Additional Registrar of Cooperative Societies was appointed as Administrator
for the Bank vide order issued dated 18 May 2020. Subsequently as per RBI vide letter no.
RCS/UBC- 7/29/enquiry/2019-20, dated 10% November 2020, the Government of Karnataka
appointed Sri. Ashokan R, in place of Sri A.C. Diwakara on direction of Hon'ble High Court of
Karnataka,

. Financial Statements signature:

As per Bye law 99 ‘Balance Sheet and Other Financial Statements’ - the balance sheet, Profit &
Loss account and other financial statements shall be signed by the President, atleast two Directors
and the Chief Executive.

)
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-

The Bank was managed by Board of Directors from 01 April 2019 to 16 May 2020. On 17 May
2020, the Board of Directors was superseded, and Administrator was appointed due to large scale
irregularities and fraud detected during RBI inspection. There was no proper functioning of
committees, monitoring and record of the meetings violating the law and bye laws of the Bank.
The CEO was divested of the charge based on the advice of RBI including some key personnel due
to their involvement.

Hence, the financial statements for the year ended 31 March 2021 will be signed only by the
Administrator of the Bank who is vested with the powers of the Board of Directors under Section
30(3) of KCS Act 1959.

. Imposition of Moratorium by RBI-

The RBI has imposed the moratorium from 10.01.2020 vide Section 35A of the Banking Regulation
Act, 1949 read with Section 56 of the Banking Regulation Act, 1949 and extended the Moratorium
videitsorder DOR.AID/D-23/12.23.283/2021-122 dated 6 July 2021 for further six months upto
09.01.2022. Subsequently vide directive DOS.CO.UCB.BSD/III D-2/12.23.283/2019-2020 dated
21 January 2020 it permitted the withdrawal of amount not exceeding Rs. 0.01 crores of the total
balance in each account, which the bank is following,

Contingent liabilities -

The Bank has identified legal case which is ongoing in City Civil Court Bangalore as at 31 March
2021.

Relevant information pertaining to financial impact are reported in this Independent Audit Report
and all other administrative related issues are provided in the main LFAR report with annexures
which forms part of this report.

As part of an audit in accordance with Standard on Auditing (SAs), we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Evaluate the appropriateness of
accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

o
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¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entity’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the entity to
cease to continue as a going concern,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

For Guru & Jana,
Chartered Accountants
Firm Registration No: 00682685

rendra Reddy
Partner
Membership No: 215205
UDIN: 22215205AQAKRW9774

Place: Bengaluru
Date: 26 August 2022
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Annexure - XV
{Paragraph - 8.33)
Sri Guru Raghavendra Co-operative Bank Niyamita
Balance Sheet of as on 31 st March 2021

Capital and Liahilities Schedule Ason 31.03.2021 Ason 31.03.2020
Rs. Rs.

Capital i 74,95 49600 74,95,49,600
Reserve and Surplus 2 5855410315 1,00,76,62,.668
Principal /Subsidiary State 3 -
DEPOSITS 4 24,21,59,80,311 23.70.28.36,494
Partnership Fund Deposits = 5
Borrowings 5 =
Other Liabilities & Provisions 6 18,15,66,44.734 1B.66.40,45 256
TOTAL 48,97,75,84.961 44,12,40,94,018
ASSETS
Cash & Balances with Reserve Bank of India, State Bank of India,
State Co-op. Bank & Central Co-op. Bank 7 5,79,04,371 342741445
Balances with Banks and Money At Call & Short Notice 8 114768648 74,02,35,2%0
Investments 9 3867690774 7,12,12,88,075
Investments out of the Principal/ Subsidiary State Partnership Fund 10 - -
Advances 11 14,08,04,72,141 14,38,46,65.627
Fixed Assets i2 223067647 22,33.90,131
Furniture and Fixture fixed asset 12 3.0558271 36842231
Other Assets/Loss 13 30,60,31,23,109 21,27,49,31,274
TOTAL 48,97,75,84,961 44,12,40,94,018
Contingent Liabilities and Bills for Callection
Notes to Accounts forms part of this Financial Statements
As per our report of even date
For Guru & Jana,

Chartered Accountants
Firm Registration Number : 0068265

urendra Reddy

tner
Membership Number - 215205
UDIN: 22215205A0AKRW9774

Place : Bengalury
Date : 26 August 2022

Forand on behalf of the

5\

s

P 4
7. e
/-?/'.

R As ok:/
Administrator

Ashokan. R

General Manager (Retd.)

Canara Bank (Erstwhile Syndicate Bark)

uru Raghavendra Saha}:ara Bank Niyamitha
P

Sri Guru Raghavendra Sahakara Bank (N)

Basavanagudi, Bangalore - 560 004,
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Schedule 1

Capital

Authorised Capital

(a) 10800000 Shares of Rs. 100.00 each
Subscribed Capital

(a) 7495496, shares of Rs.100.00 each
Amount called up

(3a) On 7495496 sharesat

Rs. 100.00_per share

Less: Calls Unpaid

{b) On shares at

Rs. per share

Less : Calls Unpaid

Of (3i) above, held by :-

(a) Individuals

(b) Co:operative institutions
(c) State Government

Total

Asom 31.03.2021

As on 31.03.2020

1,08,00,00.000

74.95,49.600

74,95.49,600

74,95,49,600

1,08,00.00,000

74 9549600

74,95.49,600

74.95,49,600

Schedule 2

Reserves and

Surplus

Statutory Reserve

(a) Opening Balance

(h) Additions during the year
{c) Deductions during the year
TOTAL

Agricultural (Credit Stabilization) Fund
(a) Opening Balance

(b) Additions during the year

{c) Deductions during the year

TOTAL

Building Fund

(a) Opening Balance

(b) Additions during the year
(c] Deductions during the year

TOTAL

Ason31.03.2021

Ason 31.03.2020

54,3991,172

38,86,12,594
15,53,78.578

54,39,91,172

54,39,91.172

32,87,84,570

25,34,81,154
7.53,03,416

32,87,84,570

32,87,84,570
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37

W (Dividend Equalization Fund
(a) Opening Balance 2,03.24.082 2,03.24.082
(b) Additions during the year . -
(€] Deductions during the year 4 - -
TOTAL 2,03,24,082 2,03,24,082
V' |Gther Funds and Reserves (to be specified)
FEDERATION FUND
@pening Balance 5000 -
ADDED during the year - 5,000
TOTAL 5,000 5,000
MEMBERS DEATH RELIEF
Opening Balance 1,22,18274 10,06,88,705
Deduction during the year - 8,84,70,431
TOTAL 1,22,18,274 1,22,18,274
SPL. RESERVE FUND (HOUSING)
Opening Balance 3,47,89,598 34789598
Add/Deduction during the year - -
TOTAL 3,47,89,598 3,47,89,598
INV. FLUCTUATION FUNDS
‘Opening Balance 3,04,35360 3,04,35,360
Add/Deduction during the year S =
TOTAL 3,04,35,360 3.04,35,360
STAFF SUP. ANUATION RESERVE
Opening Balance 3,10,993 34,551,992
Deduction during the year - 3140999
Addition during the year.
Note:- During the year provision made in the books for the
previous year 2019-20 and for the financial year 2020-21. 69,03,984 :
TOTAL 72,14,977 3.10,993
BAD AND DOUBTFUL DEBT
Opening Balance -0.30 4,27,00,087
Deduction during the year 030 4,27.00,087
TOTAL o -0
PROV. FOR SUB STD AND DOUBT FULL
Opening Balance 5,80,66,134
Add/Deduction during the year s 5,80,66,13%
TOTAL 5 #
STAFF GRATUITY FUND
Opening Balance 2,13,303 '35,12.302
Addition during the year.
\Note:- During the year provision made in the books for the
previous year 2019-20 and for the financial year 2020-21, 70,24,604 -
Deduiction during the year - 32,98,999
TOTAL 72,237,907 2,13,303
STAFF WELFAIR FUND
‘Opening Balance 1,95,31,213 1,74,99,919
Addition during the year A 20,31,294
TOTAL 1,95,31,213 1.9531.213
JUBILEE FUND
Opening Balance 46,01,584 4601584
Add/Deduction during the year - .
TOTAL 46,01,584 46,01,584 |
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MEMBERS WELFARE FUND
Opening Balance
ADD/Deduction during the year
TOTAL

CHARITY FUND

Opening Balance
ADD/Deduction during the year
TOTAL

RESERVES AND SURPLUS

(a) PRIOR PERIOD LOSS-REAUDIT
(b} Additions during the year

{c) Deductions during the year
TOTAL

GRAND TOTAL

38

71.55936 71,55936
71,55,936 71,55,936
5301584 53.01,584
53,01,584 53,01,584
4,83,38,19,060
4,83,38,19.060 -
5,85,54,10,316 1,00,76,62,668

Page 4 of 13




Schedule 3
Principal /Subssidiary State Partnership Fund

(a) Opening Balance

(b) Additions during the year
(€) Deductions during the year
TOTAL

For share capital of

{a) Central Co-op. Banks

(h) Primary Agricultural Credit Societies

(¢) Other Societies
(d) Deductions during the year
Total

Ason 31.03.2021

As on 31.03.2020

SCHDULE 4
Deposits

Demand Deposits ( Current and Matured Depasits)
(i) From Individuals #

(ii) From Central Co-Op Banks
[iii) Frem other Societies

Savings Bank Deposits
(i) From Individuals #

(ii) From Central Co-Op Banks
{iii) From other Societies

Term Depuosits @
(i) From Individuals #

(ii) From Central Co-Op Banks
(iii} From ather Socicties

Total (LIL111)

security depuosits, recurring deposits; cash certificates, etc.

Ason 31.03.2021

As on31.03.2020

1,72,61,65.031

85,15,55,732

2,44,43,30,868 9,09,81,933
4,76,54,03,958 2.86,05,95471
44,95,33,310 6,47,92,215
14,28,76,59,957 17,96,49,35,435
54,28,87,187 1,86,99,75,708
24,21,59,80,311 23,70,28,36,494

Including reserve fund deposits of Societies, employees provident fund deposit, staff

# Individual include deposits from institutions other than co-operative banks and societies.
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Schedule 5

Borrowings

Ason 31.03.2021

Ason 31.03.2020

From the Reserve Bank of India NIL NIL
and the State & Central Co-operative Bariks :
Co-operative Banks :
{a) Short-term loans, cash credits and overdrafts NIL NIL
of which secured against: (i) Government and other
(il Government and other Approved Securities NIL NIL
(ii) Other tangible securities NIL NIL
(b) Medium term loans NIL NIL
of which secured against -
(i) Government and other NIL NIl
Appraved Securities
(ii) Other tangible securities NIL NIL
(¢} Long-term loans NIL NIL
of which secured against
(i) Government and other NIL NIL
Approved Securitics
(ii) Other tangible securities NIL NIL
It | From the State Bank of India
(a) Short-term loans, cash credits and overdrafts: NIL NIk
of which secured against: (i) Government and other
Approved Securities
(i} Other tangible securities NIL NIL
{b) Medium Term Loans NIL NIL
of which secured against
(i) Governmentand other NIL NIL
Approved Securities
(i) Other tangible securities NIL NIL
(¢) Long Term Loans of which secured against NIL NIL
(1) Government & other Approved Securities NIL NIL
(i) Other tangible securities NIL NIL
lil | From the State Government
(a) Short term loans of which secured against NIL NIL
{i) Government & other NIL NIL
Approved Securities
(ii) Other tangible securities NIL NIL
(b) Medium term loans of which secured against NIL NIL
(i) Government & other Approved Securities NIL NIL
(ii) Other tangible securities NIL NIL
{c) Long Term loans NIL NIL
of which secured against
(i) Governmentand other NIL NIL
Approved Securities
(ii) Other tangible securities NIL NIL
IV. Loans from other sources
IV |(source and security to be specified)
Total (1, II, Hl and V) NIL NIL
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loans overs years

Notes : 1. Short term loans will be for periods upto 15 months, medium term loans from 15 months to 5 years and fong term

2. Other tangible security includes borrowings against gold and gold ornaments, repledge of goods, mortgage of land, etc

Schedule 6
Other Liabilities and Provisions
Ason 31.03.2021 Ason 31.03.2020
I 1Bills payable (net} 2 X
Il |Inter-office adjustments (net) % E
Il {Interest acoried 1,14,24,279 57,00,54,20¢
v |Unclaimed Dividends B8.37.861 B,40,261
v |Other Liabilities 6,117,54,752 2,55.84,148
vi |Provision for Fraud -
Provisian for fraud in bank account 45,38,19,614 52,15,93458
Provision for fraud in investments 2,44,68,26.915 2.44,59,09,685
Loan and advances 2019-20 14,08,04,72,141 14,53,25,69,059
Provision for fraud in Pay Order 10,34,52,681 -
Provision for fraud in PAY ORDER ACCNT-REAUDIT 25.09,32.397
PROVN-RECOV FROM ST, AFF/MGMT-REAUDIT 55,89,169 - -
PROVN FOR FRAUD IN DEPOSITS 13,12,61,670
PROVN FOR FRAUD IN INTER BRANCH 2,61,05,815
IMPS 2439141 24,39,441
Prov for fraudulent cash withdrawals 58,26,68,300 56,5055,000
Total (1, I 11, 1V, V and VI) 18,15,66,44,734 18,66,40,45,256
Schedule 7
Cash and Balances with Reserve Bank of India, State Bank of India, State Co-op. Bank
and Central Co-op. Bank and Central Co-op. Bank
As on 31.03.2021 As on 31.03.2020
I |Cash in Hand 18,19,024 29842352
Cash in ATM - 9,13,300
1l |Balances with Reserve Bank of India
(a) In Current Account 5,11,00,000 30,11,00,000
(h) In other Accounts ¢ - )
1l {Balances with State Bank of India
{a) InCurrent Account 19.88,226 B0,10,898
(b) Inother Accounts
IV {Balances with State and Central Co-operative banks
(a) In Current Account 29,97.121 28,74,895
(b) In other Accounts
Total {1, 11, 1l and IV) 5,79.04.370.62 34,27,41,444.62
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Schedule 8
Halances with Banks & Money at Call & Short Notice
Ason 31.03.2021 As on 31.03.2020
I |Balance with other Banks
a) Current depnsits 83226678 74.02,35,230
(b) Savings bank deposits ( AU Small Bank) 3,15,41,970
(c) Fixed deposits
Co-Operative Banks -
Il |Money at Call and Short Notice
(a) With banks
(b) With other institutions
Total (1 and 11) 11,47,68,648 74,02,35,230
Schedule 9
Investments
Ason 31.03.2021 Ason 31.03.2020
I |InCentral & State Government Securities 3,61,08,75,060 4,31,93,00,990
1l |Fixed Deposits with Co op Banks 2,34,34.342 13,09,08,679
With Other Banks 23,33.81.372 2,67,10,78.406
Wt {In shares of co-operative institutions =
(other than out of the Principal / Subsidiary State Partnership Fund)
1V |In debentures and bonds -
V |Others (To be specified) Bank Depaosits *
Vi |Total (1, IL, 111, IV and V) 3.86,76,90,774 7.12,12,88,075
Vil |Less: Provision for
Depreciation in Investments
Total (VI minus V) 3,86,76,90,774 7,12,12,88,075
Schedule 10

Investment out of the Principal /Subsidiary State

Partnership Fund

In shares of Central Co-operative banks

In shares of Primary agricultural credit Societies
In shares of other societies

Total I, 1 and 111

Ason 31.03.2021

As on 31.032020
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Schedule 11
Advances -
As on 31.03.2021 Ason 31.03.2020
I {(3} Bills purchased & discounted
[b) Cash eredits, overdrafts & loans repayable on demand 7078237075 7,25,80.68,068
{¢) Term Loans
W l{a) Secured by tangible assets 6,93,09,72,130 7045228779
(b) Secured by bank/ government guarantees / Priority 43599740 488,67.793
sectors
Note - Category wise breakup not available
(€] Unsecured 2,75,63,196 32500987
1l [Provision for Bad and Doubtful Debts 3
IV [Total (I - 111) !ﬁ.ﬂ&.ﬂ,??é}i 14,38,46,65,627
Note - Entire Loans and Advances are classified a¢ fraud in the CBS
system generated Balance Sheet. i
Schedule 12
Fixed Assets
Ason 31.03.2021 = As on 31.03.2020
Premises
a) Atcostas on 31st March of of the preceding year 22,33,90,131 1,14,56,615
(b) Additions 21,22,56,000
{c) Deductions during the year -
(d) Total Cost {2 and b minus ) 22,33,90,131 223712615
(¢) Less: Depreciation to date 3,22,484 322,484
(f) Total (d minus e) 22,30,67,647 22,33,90.131
I {Other Fixed Assets (including furniture and fixtures)
(a) At costas on 31st March of the preceding year 36842231 42827583
(b) Additions during the year . - 2,20,488
{c) Deductions during the year
(d) Total Cost (a + b minus c) 3.68.42,231 430,48,071
{e) Less: Depreciation to date 62,83,960 62,05,840
(f) Total (d minus e) 3,05,58,271 3,68,42,231
GRAND TOTAL 25,36,25,918 26,02,32,362

_ Pagedofi3
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may be shown under this item with appropriate footnote.

GRAND TOTAL

Schedule 13
Other Assets
Ason 31032021 Ason31.03.2020
Inter-office adjustment (net) - 0
Interest accrued 7,42.00,369 11.47.03,933
Stationery and stamps
Non-banking assets acquired in satisfaction of claims -
Others assets B70,77,708 8,82,72,765
Provision for Cash Fraud 58,26,68,300 34,00,55,000
Fraud in PO+Investments+Bank Account +1BT 3.03,02,65025
FRAUD-RECOV FROM STAFF/MGMT 55.89.16% -
Provision for Fraudulent Deposits 13,12,61.670 1,49,33,00,000
Total (I, It, 1L IV and V) 3,91,10,62,240 2,03,63,31,698
In case there is any unadjusted balance of loss, the same 26,69,20,60,868 19,23,85,99 580

30,60,31,23,109

21,27,49,31,279

Conti

Sched
ngent liabilities and bil

ule 14
15 for collection

Claims against the bank notacknowledged as debts

Liability for partly paid investments
Liahility on account of outstanding forward exchange contracts
Guarantees given on behalf of constituents

Acceptances, endorsements and other obligations
[including bills for collection)

Other items for which the bank is contingently liable

As on31.03.2021

As on 31.03.2020

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIl

NIL

NIL

Refer Notes to Accounts for details
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Sri Guru Raghavendra Co-operative Bank Niyamita
Profit and Loss Account ason 31st March 2021

Income Ason 31.03.2021 Ason3103.2020 |
|
Interest carned 15 37.43.05.393 47,81 80,164
Other income 16 82,19,296 362,606,201
Total 38,25,24,689 51,44,46,365
Expenditure
. Interest expended 17 1,85,11,24,916 2,37,73.19.981
Operating expenses 18 4,94,92,01,384 12,78.35,021
Provisions & contingencies 18 L,03,56,59,677 17,24,78.96,944
1
Total 7.83,59,85,977 19,75.30,45.945
It Profit/{Loss)
Net Profit/Loss (-] for the year -7:45,34,61,288 -19,23,85,99,581
Profit/Loss (-} brought forward .
Total -7,45,34,61,288 -19,23,85,99,581
Appropriations
IV Transfer to statutory reserves Transfer to other reserves E
(to be specified)
Proposed Dividend .
Balance carried to Balance Sheet -7,45,34,61,288 -19,23,85,99,581
Nates to Accounts forms part of this Financial Statements
As per our report of even date
For Guru & fana,

Chartered Accountants
Firm Registration Number : 0068265

ndra Reddy
er
Membership Number - 215205
UDIN: 22215205AQAKRW9774

Place : Bengalury
Date : 26 August 2022

For and on behalf of the

ks "
ﬁdministrat)/

Ashokan. R

General Manager (Retd.)

Canara Bank (Erstwhile Syndicate Bank)

Admipi

=r Guru Raghavandra Sahakara Bank (N)

Basavanagudi, Bangalore - 560 004,
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Schedule 15
Interest Earned
Ason 31.03.2021 As on 31.03.2020
1 |Interest/discount on advances/bills 5,67,73,060 0
11 |Income on investments 31,75.32.333 47,81,80,164
Interest on balances with Reserve Bank of India, State Bank of
I |India, State Co-op. Bank and Central Co-op. Bank e
Total 37.43,05,393 47.81,80,164
Schedule 16
Other Income
Ason 3 l.D.?.I.Z{rZI As on 31.03.2020
I |Commission, exchange and brokerage 62,36,236 3.62,66,201
Il |Profits on sale of investments 7 )
Less : Loss on sale of investments
11 |Profit on revaluation of investments -
Less: Loss on revaluation of investments = s
IV |Profit on sale of land, buildings and other assets 19,83,060 =
Less : Loss on sale of land, buildings and other assets : = =
V |Profit on exchange transactions - =
Less : Loss on exchange transactions
Vi (Subsidies and Donations >
Income from non-bhanking assets and profit (Loss) on sale of or
Vil |dealing in such assets
Total 82,19,295.82 3,62,66,200.58
Schedule 17
Interest Expended
Ason 31.03.2021 #Ason 31.03.2020
Interest on Deposits 1,8511,24916 2,37,73,19,981
Interest on Borrowings -
Others +
Total 1.85,11,24,915.55 2,37,73,19,980.69|
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Schedule 18
Operating Exp

Vi

vi

=

Wi

Xi

xn

xm

Payments to and provisions for employees
Rent, taxes and lighting

Printing and stationery

Advertisement and publicity

Depreciation on bank's property
Directors' fees, allowances and expenses
Auditors' fees and expenses (including branch auditars)
Law Charges

Postages, Telegrams, Telephones, ete.
Repairs and maintenance

Insurance

Other Expenditure

TOTAL

Provisions & contingencies

TOTAL

As on 31.03.2021

As on 31.03.2020

54790746 7.35,34,703
78,37.878 83,95,035
1,45,660 22.16,906

1,700 7.27,000

322484 322484
2,52,000

17.72.500 15,00,000
91,000 11,89,7497
8,36,354 4,11,880
4,83,87,68,446 842,388
33174411 3,00,53,247
1,14,60,205 B3,89,581
4,94,92,01,384 12,78,35,021
1,03,56,59,677 17,24,7890,944
5,98,48,61,061 17,37,57.25,965
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SRI GURU RAGHAVENDRA SAHAKARA BANK NIYAMITHA,Branch-HEAD OFFICE

No.15, S C ROAD,
NETTAKALLAPPA CIRCLE,
BASAVANAGUDI,
BENGALURU

Pin Code:560004 Phone :08026620379
CONSOLIDATED

HO Balance Sheet as on : -31-03-2021,. Generated On 26/08/2022 at 11:47:26 AM

As on: Liability As On: Amount As On: Asset As On: Amount
31-03-2020 31-03-2021 31-03-2020 31-03-2021
Share Capital Cash
636561600.00 |PAID UP SHARE CAPITAL 636561600.00 29842352.00 |CASH ON HAND 1819024.00
112988000.00 |ASSOCIATE SHARE CAPITAL 112988000.00 29842352.00 1819024.00
749549600.00 749549600.00 Bank
Reserve Fund 301100000.00 |CA WITH RBI 51100000.00
5000.00 |FEDERATION FUND 5000.00 913300.00 |CASH DN ATM
12218273.60 |[MEMBERS DEATH RELIEF FUND 1221827360 236128558.94 |C/A 700600354 INDIAN BANK-CLG 7625295.88
34789598.,00 |SPECIAL RESERVE FUND (HOUSING) 34789598.00 8010897.94 |STATE BANK OF INDIA 1988225.94
30435360.00 |INVESTMENT FLUCTUATION RESERVE 30435360.00 1690047.00 |CA WITH BANK OF BARODA 74982.00
310993.00 {STAFF SUPERANNUATION RESERVE 721497700 73489133.45 |IDBI FOR ATM 17183.45
PRIOR PERIOD LOSS-REAUDIT 483381906000 14465829.13 |IDBI FOR IMPS 241598.13
543991171.63 |RESERVE FUNDS 54399117163 34552815.62 |C/A WITH IDBI BANK LTD 66757854.29
20324082.10 |DIVIDEND EQUALISATION FUND 20324082.10 35700000.00 [CA WITH SVC BANK 1462829.00
.30 |BAD & DOUBTFUL FUND 10053284.00 |CA WITH LAKSHMIVILAS BANK 431508.00
328784569.75 |BUILDING FUND 328784569.75 333724480.00 |C/A WITH BOB CURRENCY CHEST 6184410.00
213303.00 |STAFF GRATUITY FUND 7237907.00 SB WITH AL SMALL FINANCE BANK 31541970.00
19531212.96 |STAFF WELFARE FUND 19531212.96 2874894.68 |C/A WITH APEX BANK LTD 2997120.68
HANUMANTHANAGAR
4601584.21 |JUBILEE FUND 4601584.21 43108200 |C/A WITH B.D.C.C.BANK 431017.00
7155935.75 |MEMBERS WELFARE FUND 715593575 1053134322.76 170853994.37
5301584.21 |CHARITY FUND 5301584.21 Call Money
1007662667.91 5855410316.21
DEPOSITS Investment
156557087.21 |CURRENT ACCOUNTS 196419638.74 937107614.00 |TERM DEPOSIT WITH SBI
1544400.64 |CREDIT BALANCE IN OVERDRAFT 1768952.21 550000000,00 |TERM DEPOSIT WITH FEDERAL 50000000.00
BANK
4382760.33 |CREDIT BALANCE IN ADVANCE 6802227.18 2334465.00 |TERM DEPOSIT WITH INDIAN BANK 2655662.00
AGAINST DEPOSI
DORMANT CURRENT ACCOUNTS 2908289.11 B81636327.00 |TERM DEPOSIT WITH CANARA BANK 12330709.00 A
3921680.76 [INOPERATIVE CURRENT ACCOUNTS 1574460.77 300000000.00 EERM DEPOSIT WITH CITY UNION 168395001.00 5
NK |
CREDIT BALANCE IN RETAIL 52000.00 130908675.00 |[DEPOSIT WITH APEX BANK 23434342.00
BUSINESS
2908B546810.67 |SAVINGS BANK ACCOUNT 5199633445.30 1094889750.00 |CENTRAL GOVT SECURITIES 1045349750.00
16840874.60 |INOPERATIVE SB ACCOUNTS 15266058.45 | 603364680.00 |STATE TREASURY BILL
152470218.00 |S G R SPECIAL CASH CERTIFICATE 82606077.00 AN K2631046560.00 [STATE GOVT SECURITIES 2565525310.00
10793742229.42 |KALPATHARU DEPOSITS B8429285024.09 7 312 075.00 3867690774.00
3370600.00 |KALPAVRUKSHA DEPOSIT 510800.00 Loan & Advances

Execution On: 26-08-2022 11:47:26 AM
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Execution On: 26-08-2022 11:47:26 AM

As on: Liabiity As On: Amount As On: Asset As On: Amount
31-03-2020 31-03-2021 31-03-2020 31-03-2021
136553.00 |MATURED KALPAVRUKSHA DEPOSIT 420917.00 353421484.00 |SECURED LOAN ON HOUSING
795527762.67 |KALPATHARU SHORT TERM DEPOSIT |  1603318819.00 2871515061.99 |OVERDRAFT
266202390.00 |MATURED KLAPTHARU SHORT TERM 698921642.00 436916593404 |ADVANCE AGAINST DEPOSIT
DEPOSIT
28790036.00 |SRI ANANTH NIDHI DEPOSIT 5716118.00 487317.00 |SECURED LOAN ON EQUIPMENTS
632747200 [MATURED SRI ANANTH NIDHI 5903120.00 22638767.00 |[SECURED LOAN VEHICLE
DEPOSIT
483138337.00 |SRI ANANTH LAKSHA DEPOSIT 258001716.00 2550135100 |DEMAND LOAN
25587738.00 |MATURED SRI ANANTH LAKSHA 76930406.00 11173160.00 |LOAN ON KALPATHRU DEPOSIT
DEPOSIT
16074879,00 |MATURED SGR CASH CERTIFICATE 29543832.00 542279300 [LOAN ON KAMADHENU DEPOSIT
194953156.67 |MATURED KALPATHRU DEPOSIT 1017363781.67 360933.00 |EXCECUTION PETITION LOAN(E P)
53087.00 [DEAD KALPATHRU DEPOSIT 53087.00 429856.00 [LOAN ON SGR CASH CERTIFICATE
508598758.00 |GURUSHREE DEPOSIT 195121200.00 25305000 |SECURED LOAN-PLANT &
MACHINERY
8099737.00 |MATURED GURUSHREE DEPOSIT 74656882,00 19149073.00 |SECURED BUSINESS LOAN
370004029.00 [ANUGRAHA CASH CERTIFICATE 399253821,00 669180729510 |MORTGAGE LOAN SECURED
1404000000.00 [SGR VIMSHATHI DEPOSIT 1372000000.00 63759.00 |LOAN ON KALPAVRUKSHA DEPOSIT
SCHEME
432776298102 |KAMADHENU DEPOSIT 3116367117.02 216604.00 |SGR VIDYA LAKSHYA LOAN
23828140365 |MATURED KAMADHENU DEPOSIT 624917848.00 80000.00 |LOAN ON KST
55519200000 |[ASHIRVAD SPECIAL DEPOSIT 577096616.00 11398.79 |DEBIT BALANCE IN SB
269946960.98 |AKSHAYA DEPOSIT 97573089.00 646518744 |DEBIT BALANCE IN CA
142367231.00 |SGR VIDYA LAKSHYA 65099451,00 162117.00 |BADAVARABANDU CASH CREDIT
3912958.00 |MATURED SGR VIDYA LAKSHYA 21669901.00 6339585.50 |RETAIL BUSINESS LOAN
1650236200 [MATURED AKSHAYA DEP 35223974.00 FRAUD-SECURED LOAN ON 284299346.00
HOUSING
23702836493.62 24215980310.54 FRAUD-OVERDRAFT 2845711528.26
Borrowing FRAUD-ADVANCE AGAINST DEPOSIT|  4221510825.49)
FRAUD-SECURED LOAN ON 487317.00
EQUIPMENT
Other Liabilities FRAUD-SECURED LOAN ON VEHICLE 19319696.00
521593458.00 [PROVN FOR FRAUD IN BANK 453819614.00 FRAUD-DEMAND LOAN 20818014.00
ACCOUNTS
2445909685.00 |PROVISION FOR FRAUD IN 2446886915,00 FRAUD-LOAN ON KALPATHARU 6522318.00
INVESTMENTS DEPOSIT
14532569059.00 |PROVISION FOR FRAUD IN LOANS 14080472 140,54 FRAUD-LOAN ON KAMADHENU 3815629.00
AND ADVANCE DEPOSIT
2439441.00 |IMPS 2439141.00 FRE!F\’UD-E)(ECU‘I‘IGN PETITION LOAN 360933.00
565055000.00 |PROVN FOR FRAUD IN CASH 582668300.00 FRAUD-LOAN ON SGR CASH 429856.00 -
ACCOUNT CERTIFICATE &
822584.00 |STAFF PROVIDENT FUND 667171.00 FRAUD-SEC LOAN PLANT AND 50055.00 ey
MACHINERY [ *{
PROVISION FOR EXPENSES 2757975.00 P e FRAUD-SECURED BUSINESS LOAN 19029258.00 {=)
840261.00 |DIVIDEND PAYABLE B37861.00 LY N FRAUD-MORTGAGE LOAN SECURED 6646672784.10 i
PROVISION FOR RENT PAYABLE 409109.00 RN FRAUD-SGR VIDYA LAKSHA LOAN 166918.00
1500000.00 |PROV. FOR STATUTORY AUDIT FEES 2000000.00 R BOE FRAUD-LOAN ON KST 80000.00
9983954.00 |PROV OF EARNED LEAVES 6047652.00 T FRAUD-DEBIT BALANCE IN SB 11398.79
Ty
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As on: Liability As On: Amount As On: Asset As On: Amount
31-03-2020 31-03-2021 31-03-2020 31-03-2021
IGST OUTPUT 1.50 FRAUD-DEBIT BALANCE IN CA 6311482.90
225.00 |CGST OUTPUT 16940100 FRAUD-BADAVARA BANDU CASH 161367.00
CREDIT
225.00 |SGST OUTPUT 169401.00 FRAUD-RETAIL BUSINESS LOAN 4713414.00
19732.00 |STAFF LOAN 14384665626.86 14080472140.54
SUSPENSE OTHERS 604625.00 Bill Purchased
PROV FOR REMUNERATION TO 684028.00
ADMIN
PROV FOR REPAIR AND 347317.00 Interest Receivables
MAINTENANCE
PROVISION FOR FRAUD IN 103452681.00 16822198.00 [INT.RECEIVABLE ON FD WITH 6265537.00
PAYORDERS OTHER BANK
PROVN FOR FRAUD IN INTER 26105815.00 2036115100 |INTEREST RECEIVABLE ON CENTRAL 18210655.75
BRANCH GOVT SECURITY
PROVN FOR FRAUD IN DEPOSITS 131261669.58 50823126.00 |INT RECEIVABLE ON STATE 49724175.93
GOVERNMENT BOND
PROVN-RECOV FROM STAFF/MGMT- 5589168.91 26697458.00 |INTEREST RECEIVABALE ON
REAUDIT TREASURY BI
PAY ORDER ACCNT-REAUDIT 250932397.00 114703933.00 74200368.68
112800.00 |NOMINAL MEMBERSHIP 112800.00 Premises and F & F and Others
18000.00 |PROFESSIONAL TAX 8186.00 223390130.92 |LAND & BUILDING 22306764692
13028770.00 |TAX DEDUCTION AT SOURCE 46777085.00 651899.55 |OFFICE EQUIPMENTS 456329.55
18093893195,00 18145220454.63 104991100 |GENERATOR AND WATER MOTOR 864633.00
INTEREST PAYABLE 157382.00 |MOTOR VEHICALE 129609.00
37214500 |INTEREST PAYABLE ON KALPATHARU 57870.00 |[XEROX MACHINE 49189.00
4213631.00 |INTEREST PAYABLE ON KAMADHENU 22855901.61 |FURNITURE & FIXTURES 20316356.61
31749.00 |INT PAYABLE KL STD A/C 11424279.00 3469111.01 |COMPUTERS HARDWARE 1734815.01
2281735.00 |INTEREST PAYABLE AND 232312.00 |[COMPUTER SOFTWARE 116173.00
56315494400 |INTEREST PAYABLE 2019-20 8367844.28 |ELECTRICAL FITTINGS 6891166.28
570054204.00 11424279.00|  260232362.37 253625918.37
LOSS Branch Adjustment
-725835.58 |[INTER BRANCH -1532672.00
INT RECV OVEDUE L&A -30280000.00 |KANAKAPURA ROAD BRANCH 1169545714.36
(RESERVE)
HEAD OFFICE -193164.00
132420836.00 [BASAVANGUDI BRANCH -5438795593.79
7210000.00 [POORNA PRAGNA NAGAR BRANCH 757442195.84
-3500.00 |IBT FOR ATM -3500.00
-15070000.00 |KENGERI BRANCH 548190140.02
-33290000.00 |RAJARAJESWARI NAGARA BRANCH 350148337.70
-8169500.00 [VIDYARANYAPURA BRANCH 650060589.46
-14872000.00 [B T M LAYOUT BRANCH 728554193.35
-37220000.00 |RAJAJINAGAR BRANCH 1236543759.06
72K 2 0.42
/ %—5\(};\\ Other Assests \*
([Pl 3 Ni= ] 3550000.00 [RENTAL ADVANCE 3650000.00
/] 71414.00 [NON JUDICIAL STAMPS IN STOCK 17450.00

Execution On: 26-08-2022 11:47:26 AM
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As on: Liability As On: Amount As On: Asset As On: Amount
31-03-2020 31-03-2021 31-03-2020 31-03-2021
295036.00 [INSURANCE ACCOUNT 212769.00
1600000 |LEGAL & TECHNICAL FEE
-72.00 |POSTAL CHARGES-LOAN
NOTICESENT
156795.00 [INCOME TAX REFUND RECEIVABLE
1065048.00 |CGST INPUT 1076298.00
1065048.00 |SGST INPUT 1076298.00
6500.00 |ATM SETTLEMENT AC 6500.00
FRAUD IN INVESTMENT 2446886915.00
340055000.00 JFRAUD IN CASH ACCOUNT 582668300.00
RECOVERABLE FROM EMPLOYEES 420998.00
FRAUD IN BANK ACCOUNTS 453815614.00
FRAUD IN INTER BRANCH 26105814.73
FRAUD-RECOV FROM STAFF/MGMT 5589168.91
0.40 |PAY ORDER ACCOUNT 103452681.40
LIC PAYABALE 542659.00
149330000000 |FRALID IN DEPQSITS 131261669.68
-97785.00 |OFFICE EQUIPMENTS
1972187.00 |STOCK OF PRINTING AND
STATIONERY
B00D0000.00 |INCOME TAX ADVANCE 80000000.00
74736.00 |ELECTRICITY DEPOSIT 74736.00}
1921529907.40 3836861871.72
LOSS
LOSS ACCOUNT 19238599580.72
19238599580.72
19238599580.72 |Loss 7453461287.98 7453461287.98
19238599580.72
44123996160.53 48977584960.38| 44123996160.53 48977584960.38

Execution On: 26-08-2022 11:47:26 AM
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+ SRI GURU RAGHAVENDRA SAHAKARA BANK NIYAMITHA,Branch-HEAD OFFICE

No.15, S C ROAD,

NETTAKALLAPPA CIRCLE,

BASAVANAGUDI,
BENGALURU

Pin Code: 560004
CONSOLIDATED

Phone :08026620379

HO Profit and Loss as on : =31-03-2021,, Generated On 26/08/2022 at 11:48:34 AM

As on: Expense As On: Amount As On: Income As On: Amount
31-03-2020 31-03-2021 31-03-2020 31-03-2021
Interest Paid Interest Received
1150389079.68 [INTEREST PD ON KALPATHARU DEP 896962336.99 INTEREST RECVD ON ALL LOANS 263530.00
412354233.00 |INTEREST PAID ON KAMADHENU DEP 686380011.00 4568233.79 |PENAL INTEREST ON ALL LOANS 461884.00
27670004.00 |INTEREST PAID ON AKSHAYA DEP 34702699,00 2870028.33 |INT ON KALPATHARU DEPOSIT LOAN
86502755.01 |INTEREST PAID ON S/B ACCOUNTS 16581380556 627272.00 |INT ON KAMADHENU DEPOSIT LOAN
141.00 |INTEREST PAID KL (MIS) SCHEME 473.00 |INT ON AKSHAYA DEPOSIT LOAN
21558644.00 |INTEREST PAID ON SGR CASH CERT 31757573.00 47145586.00 |INT ON OVERDRAFT
12938562.00 INTEF:;S&T PAID ON SGR VIDYA 26722798.00 79002170.00 [INT ON ADVANCE AGAINST DEPOSIT.
LAKS
472310.00 |INTEREST PAID ON KALPAVRUKSHA 268422.00 7064.00 [INT ON EQUIPMENT LOAN
DEPOSIT
217829375.00 |INTEREST PAID ON KL STD 91794052.00 2269256.00 |INT ON VEHICLE LOAN
8771451.00 |[INTEREST SRI ANANTH NIDHI 3786650.00 3331204.00 |INT ON DEMAND LOAN
42710718.00 |INTEREST PAID ON SRI ANANTH 108723750.00 460565955.01 |INT ON IMMOVABLE PROPERTY
LAKSHA DEPOSIT LOAN
94444125.00 |INTEREST PAID ON GURUSHREEE 46350430.00 1187804.00 |[INT ON BUSINESS LOAN
DEPOSIT
25B56853.00 |INTEREST PAID ON ANUGRAHA 76421904.00 11044.00 [INT REC ON E P LOAN A/C
1793726.00 |INTEREST PAID ON ASHIRVAD 94081519.00 1688755.97 |INT REC ON SGR CASH CERTIFICAT
SPECIAL D
113732558.00 [INTEREST PAID ON VIMSHATHI 150513909.00 37681643.00 |INT RECEIVED ON HOUSING LOAN
DEPOSIT
160295442.00 |[INTEREST PAID 20119-20 -563154944.00 2140.00 |INT RECEIVED ON TOD C/A
2377319980.69 1851124915,55 14902.00 [INT RECVD ON KVD DEPOSIT LOAN
Other Expenses 4712000 |INTEREST RECEIVED ON VIDHYA
LAKSHYA
267729.00 |OFFICE CLEANING EXPENSES 210936.00 823400 |INT RECVD ON KST DEPOSIT LOAN
243583.00 |MISC EXPENSES 3007046.23 26177.00 |INT RECVD ON SRI ANANTH NIDH 2522.00
58343.00 |AUDIT EXPENSES B34814.00 169582.00 |INT RECVED ON SRI ANANTH 27685.00
LAKSHA
5570.00 |COMMISSION & BROKAREGE 14335.00 [INT ON BADAVARA BANDHU
PAIDOUT =
15655.50 |PERIODICALS 11089.50 66103.00 |[INT ON RETAIL BUSINESS LOAN
4794.39 |BANK CHARGES PAID 774.20 -641305082.00 |[INTEREST RECEIVED 2019-20
33499.00 |GENERAL BODY EXPENSES ES.A:D—INT RECD ON HOUSING 18119021.00 Z 'l
A 1o\
1840.00 |STAFF CONVEYANCE ALLOWANCE 1260.00 FRAUD-INT RECD ON OVERDRAFT 572969.00 Noasl
67043.00 |VEHICLE MAINTENANCE EXP 228222.00 FRAUD-INT RECD ON ADV AGAINST 4572354.00 J
DEP

Execution On: 26-08-2022 11:48:34 AM
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As on: = Expense As On: Amount | As On: Income As On: Amount
31-03-2020 31-03-2021 31-03-2020 31-03-2021
144381.00 |GENERATOR MAINTENANCE EXP 77620.00 FRAUD-INT ON SEC LOAN ON §4272.00
EQUIPMENT
IGST PAID 577624.00 FRAUD-INT RECD ON SEC LOAN 1750304.00
VEHICLE
PRIOR PERIOD LOSS-REAUDIT 4833819060.00 FRAUD-INT RECD ON DEMAND LOAN 2064289.00
842387.89 4838768445.93 FRAUD-INT ON KALPATHARU DEP 966279.67
LOAN
Salaries and allowance FRAUD-INT ON KAMADHENU 53760.00
DEPOSIT LOAN
55971405.00 |SALARIES AND ALLOWANCES 35774208.00 FRAUD-INT RECD ON EP LOAN AC 4810.00
§950450.00 |PROVIDENT FUND-BANK CONTRIBUTL 4170442.00 FRAUD-INT RECD ON SGR CASH 16800.00
CERTIFIC
3725605.00 |GRATUITY ALLOTMENT TO STAFF 7024604.00 FRAUD-INT ON PLANT AND 87292.00
MACHINERY
124258.00 |EST OTHER ALLOWANCES 917508.00 tgAUD-INT RECD ON SEC BUSINESS 565991.00
AN
3762985.00 SUPERANNUATION FUND PAID TO £903984.00 FRAUD-INT ON IMMOVABLE 27136221.00
STAFF PROPERTYLOAN
73534703.00 54790746.00 ERAUD-INT RECD ON KVD DEP LOAN -765.00
Director sitting fees and FRAUD-INT RECD ON VI DYALAKSHA 15157.00
allowance
126000.00 CONVEYANCE PALD TO BOD FRAUD-INT ON RETAIL BUSINESS £434.00
LOAN
126000.00 |DIRECTORS SITTING FEE-BOD FRAUD-INT RECD ON TOD IN CA-SB 22250.00
252000.00 0.10 56773059.67
Rent, tax, insurance and Other Incomes
Electricity
£1904.00 |BUILDING TAX 508172.00 196850.31 |PO COMMISSION CHARGES
56117.00 CASH/PREMISES INSURANCE A/C 22210000 4314.40 [SERVICE CHARGES CA/SB/OD/DEP. 1297.29
1172997.00 |ELECTRICITY CHARGES 1274328.00 3302000 |CHEQUE BOOK CHARGES RECEIVED 58.00
110681.00 |WATER CHARGES 194152.00 5246.00 |DD/PO CANCELLATION CHARGES 6.50
REC
£993336.00 |RENT PAID 5639126.00 SUSPENSE ACCOUNT 654000.00
30053247.00 |DEPOSIT INSURANCE PREMIUM 33174411.00 456772.87 |BANK CHARGES RECEIVED 372.12
38448282.00 41012289.00 1839678.00 |LOCKER RENT 5£73033.00
Law Charges 885,00 |DD CHARGES RECEIVED
-4043.00 |EXECUTION CHARGES PAID 70050.00 |CHEQUE RETURN CHARGES
RECEIVED
~4800.00 |AREITRATION CHARGES PAID 55000.00 225.00 [NOMINAL MEMBERSHIP APPL.FEE
1198640.00 |LEGAL & TECHNICAL FEE 36000.00 MISCELLANEOUS INCOME 8300.00
1189797.00 91000.00 3907195.00 DOCUMENTATION CHARGES / _
Telephone, 195443100 |LOAN SERVICE CHARGES ,”"-‘ /
postage, Telegrams,Advertisement f+f o
37111.00 |POSTAGE & COURIER EXPENSES 23031.00 3065680.00 |SHARE FEES ACCOUNT O\
374768.62 |TELEPHONE EXPENSES B13323.40 1956103.00 |PROCESSING CHARGES I":'".' .
727000.00 ADVERTISEMENTS AND PUBLICITY E 7800.00 |MEMBERSHIP APPLICATION FEES ™l
1138879.62 838054.40 7800.00 |ADMISSION FEES
Audit Cost -3000.00 |LEGAL AND TECHNICAL FEE
N RECEIVED L_,J

Execution On: 26-08-2022 11:48:34 AM
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As on: Expense As On: Amount As On: Income As On: Amount
31-03-2020 31-03-2021 31-03-2020 31-03-2021
1500000.00 |STATUTORY AUDIT COST FAID 1500000.00 186790.00 |ATM CHARGES RECIVED
FORENSIC AUDIT FEES 272500.00 10000000.00 |OTHER INCOME
1500000.00 1772500.00 12176360.00 |DEFER TAX 2019-20
Stationery and Printing SALE OF COMPUTER 271356.00
PRINTING, XEROX, FAX & OTHERS 7624500 SALE OF FURNITURE 468483.00
2216906.00 |STATIONERY PURCHASED 69415.00 SALE OF LOCKER AND STRONG 677966.00
ROOM DOOR
2216906.00 145660.00 SALE OF ELECTRICAL ITEMS 565255.00
Depriciations and Repairs FRAUD RECOV FROM STAFF/MGMT- 5589168.91
REAUDIT
28346.00 [REPAIRS AND MAINTENANCE 925930.00 36266200.58 821929582
1476678.00 |DEP ON ELECTRICAL FITTINGS 1476678.00 Interest Received on
Investments
2539545.00 |DEPRECIATION TO FUR & FIXTURES 2539545.00 61275004.00 |INT. RECVD ON INVESTMENTS 18718611.00
97785.00 |DEPRECIATION TO OFFICE EQUIPM 97785.00 548518.00 |DIVIDEND RECEIVED ON UTI AMC
LIQUID FUND
322484.00 |DEPRECIATION TO LAND & BUILDIN 322484.00 144002648.00 IB%‘;RECEIVED ON CENTRAL GOVT
D
1734296.00 |DEPRECIATION ON COM. HARDWARE 1734296.00 [#;I;EREST RECEIVED ON APEX BANK 665811.00
L
116139.00 |DEPRECIATION TO COM SOFTWARE 116139.00 6599644.00 |INT RECD ON CALL MONEY DEPOSIT
27773.00 |DEPRECIATION ON VEHICLE 27773.00 119822526.00 (INTEREST RECEIVED ON STATE 213243820.43
; GOVT SECURITI
185278.00 |DEPRICIATION ON GENERATOR 185278.00 92136908.00 |INTREST RECEVED ON CENTRAL 74851504.75
GOVT SECURITI
DEP ON XEROX 8681.00 INT RECV ON CANARABANK FD 1372754.00
6528324.00 7434589.00 53394916.00 |INTEREST RECD STATE TREASURY 7137862.00
BILL
General charges INT RECVD ON SB WITH AU SMALL 1541970.00
BANK
~3000.00 |LOAN RECOVERY EXPENSES 12685.00 478180164.00 317532333.18
384265.20 |OFFICE MAINTANCE EXPENSES 275902.00
132183.00 |POOJA EXPENSES B6420.00
392334.00 |CUSTOMER ENTERTAINMENT 280057.00
EXPENSE
19238599580.72 |Loss 7453461287.98 7453461287.98
19238599580.72
72651,00 |ANNUAL MAINTENANCE CHARGES
1205308.00 [EXP ON SOFTWARE 3693036.00
2183741.20 4348100.00
Provisions HER
14801981259.00 |PROVISION FOR FRAUD (EX%P) 779138110.86 feN""
2445909685.00 |[PROVN FOR FRAUD IN INVSTMENTS i % A
PROVN RECOV FROM STAFF/MGMT 5589168.91 B2 b’
PROVN-FP:F'.UD PAYORDER-REAUDIT 250932397.00 \
17247890944.00 1035659676.77 F
DEP ON INVESTMENT

Execution On: 26-08-2022 11:48:34 AM
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19753045945.4
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19753045945.4

7835985976.65

Execution On: 26-08-2022 11:48:34 AM
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Part-2

Bank’s Introductory details

0) mmotILT[ONW / Bank’s details

0) W8 TR

Sri Guru Raghavendra Sahakara

Name of Bank Bank Limited.
D) WWOTT DT No. 15 Subba Rama Chetty Road,
Address Nettkallappa Circle, Basavanagudi,

Bangalore 560004

a) msoaaﬁmodr@ m‘oaﬁé;ﬁamoa
Bank Registration No & Date

No.GRI:REGN:3:2:26152:99-2000.
Dated 12-04-1999.

FRRCE Tone OO
RBI licence No and Date

¥) ONTF 080T THT 00T ST

[}

U.B.D/K.A/002/P dated 26-08-1999

el viehtolelary ALY

the Society)

%) wRodn ac:bs‘ieg (FoTT NTACDF

Area of operation (Explain as per Bye-law of

As per Bye-law 3, Bangalore,
Bangalore Rural, Tumkur,
Ramanagara, Kolar and
Chikkaballapur Dists

2) o,08R TV, EVT BT BDTEIED (ROPTHOTRODD

Roacdnodnt HJOR)

2) Bank’s main Objective / Activity (Explain as per Bye-law of the Society)

wyo8TevTIoLI Tosd, B / Bank’s Bye-law No.5

1) As per Section 5(B) of Banking Regulation Act, performing Banking
transactions & as per Section 6, performing non-Banking transaction.

2) Collection of Deposits or borrowal of money.

wRosTTICHI Fos5, & / Bank’s Bye-Law No 5

Depositors

1) Encouraging thrift, self-reliance, self-help, Co-operative presumption
among Bank’s Members / Associate members / Nominal members /

2) As per Section 5(B) of Banking regulation Act,1949 (As applicable to
Co-operative Society), performing Banking transactions & as per Section
6, performing non-Banking transaction

3) Collection of Deposits or borrowal of money.

3) mPIT TOWONY BID, Y HRWTH: (BT R0-04-205089503)
Bank’s Executives Name, Designation & period (as on 31-03-2021)

0) SEIT0TOND

Sri Ashokan R

B )e02),50ChF AF BR9QTIONED
(In charge)

Sri Shrikant A Joshi
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4)mpained F) wPne dvex Bank Branches & Addresses

Zos8od B8 Name of
the Branch

Toa3odh H¥9R Branch
Address

SEYSQTOND
/TR ;iﬁa:\:‘%aﬁ%m
Administrator / Branch
Manager

0) Iasged Head
Office

®0 O% m%mmé%dg
Bonvet 3000

Sri Ashokan R, Administrator

Sri Srikant A Joshi, Incharge
CEO

2) wEITINE Tl

Basavanagudi
Branch

2o OK :oz%o'emzihgdg
gonsnd BL0009

Mr. Shriranga Kulkarni from 05-
09-2019 to 14.10.2020

Mrs. Shana Hegade 15.10.2020 to
24.12.2020

Mr, Pavan from 28.12.2020 to
19.01.2021

Mr. Subramanya T § from
20.01.2021 to 05.02.2021 Mrs.
Swthi Bhat from 06.02.2021 to
31.03.2021

%) 938H00R oD

Kanakapura Road
Branch

30.80/22,80,683¢000
:‘DU%@O&} Zoogen
chontsTg, Sordne
QATRMT TET,BONARTO~
AL002E

Mrs Amrutha N - 01.04.2020
t021.08.2020

Mrs Akshata Hegde 25.08.2020 to
12.11.2020; Santhosh Kumar
13.11.2020 to 18.11.2020; Mr
Sathish Kumar 19.11.2020 to
27.12.2020; Mr. Pramod koudinya
28.12.2020 to 31.12.2020

) TomBaEnt el
Rajajinagar Branch

70,54 ) FS[ T WA
@gor NOse ©TETH
OE e JoDTA OFe o
RFTLREINT
Bongnh-B0000

Mr Srikant A Joshi

Up to 19.08.2020

Mrs Ramya CP
24.08.2020t0 12.10.2020
Mrs. Kavyashree N K
13.10.2020 to 18.11.2020
Mr. Muralidhar Arikadi From
20.11.2020 t0 31.12.2021

3B) ¥ 8 20 I

B T M Layout
Branch

TO.EE LoD dﬁud?}q 2 &3
RT TR 95 To2
Bondrnth-B2002%6

Mr. Subramanuya

01.04.2020 to 08.09.2020

Mrs. Sneha S Rao

09.09.2020 t0 12.10.2020
14.10.2020 to 21.11.2020 Mrs.
Priya Kallavi

Mr. Subramanya
23.11.20201031.12.2020

) caa:oaﬁzé&ﬁrid EREY

Rajarajeshwarinagar
Branch

J0.9%8% ade BBOA ase
JAIE ade ToS
Zﬂ.’a.ﬁﬁ%\’.}éﬁ‘ T AT
2.99,00.08F
wm:ﬁﬁwumzﬁ%ﬁaﬂﬁd
Bonsnt-RBe00es

Mrs. Priya Kallavi
01.04.2020 to 12.10.2020
Mrs. Pooja C 13.10.2020 to
17.11.2020

Mr. Prashanth H R
18.11.2020 to 21.11.2020
Mrs. Anupama

22.11.2020 to 31.12.2020

2) ORI ITNT T3

Vidyaranyapura
Branch

20.00598 YJ¢ ;ﬁmalﬁdk:
P3¢ vt Lde
a;za‘.amf.&s WERD

Mr. Sri Ram Maiya

0104.2020 to 28.12.2020

Mrs. Rindashree —
29.12. ZUZOtu 31. 12}021] |
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L)

<)

aw%deaémd Sondnth-
ALO0E 2

0) weeorTe, SelieT
pEY

Poornaprajna
Layout Branch

B0.8€0 OUSe Boa0%
DRIFEI BIFS
BREOF T, el

LWonged-BLo0LD

Mrs Kavyashree N K Till 19.10.2020
Mrs. Ramya C P 20.0ct 2020 to 20t
Nov 2020

Mrs, Bhagyashree M 12,11.2020 to
31.12.2020

&) 3oned a3
Kengeri Branch

90.029% OO @gox
Ofe =0DTX BodY
ABF e TETHORONTINAT
Bongnt-BL00L0

Ms. Sushmitha 01.04.2020 to
27.07.2020

Mr. Krishna R 28.07.2020 to
06.08.2020

Ms Sushmitha 10.08.2020 to
12.10.2020

Mrs. Meghana G § 13.10.2020 to
21.11.2020

Mrs. Gouthami N Raj 23.10.2020
to 31.12.2020

SER0TRGE AWoI0T WOARHS DTSN

Audit & details of Internal Audit
0) Sgmodecqan ms)dﬁ#a“qt WENAEET ®HCe SR = / Name & Designation of the Staff

who provided documents for the Audit

&»ch / Name ®=t3 / Designation 83¢0 / Office
Sri Ashokan R Administrator Main Branch
Sri Shrikant A Joshi Incharge CEO Main Branch

Lo0N MOT &3 ToIncyss B HF Aven / Name & Address of the previous Auditors

STROBRGIT BAG

Auditor’s Name

Guru & Jana
Chartered Accountants

TG, TNR WVOR
Designation & Address

Chartered Accountants, No.41,
Pattalamma Temple Road,
Basavanagudi, Bangalore-560004

ROTRTFR0E Towo® / Empanelment No

F-05/03/2013-15:54:13

Semodnegmess=t / Period of Audit

2020-2021

T mOT Y,

Todnegdod RF8 / Current year Audit details

5@&&9@% ®x3 / Name of the Auditor

Guru & Jana
Chartered Accountants

=T, T dvex / Designation & Address

No.41, Patalamma Temple Street,
Near South End Circle, Basavanagudi,
Bangalore - 560004

DOTICTE0EF Jowo® / Empanelment No

F-05/03/2013-15:54:13

SeTduges)/ IBLISHEBOL, )
HzwoE / Appointment reference /
Appointment order no & date

Ref : SGRSBN/OR/1297/2021-22, date

01-09-2021
dam;zsoa/mmxméoﬂsswoxszm19—20;1275
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SEBodeegsod wdoys Omeog / Audit Start [18t% December 2021
date

@%ﬁ&&mecﬁﬁo& BN BFWOT / Audit 17t August 2022
end date

8.8 3RchdnoRd (BHIR) OIne: / Man 243 days

days for Audit

o) ﬁs&asamwmanrcﬁdw : Audit Clasiffication
(NTFeTF0 S TOBReTFT ST Betd (Director’s Audit Instruction) 3z Fos5,03R007
DTAFX T ReBT BT/, FEPODTN =oon ongHmymd.) / (Confirmation Certificate
to be compulsorily attached with analysis & marks)

BRE mdT SEBoBeegme Sneescr / Current D Category

year Audit Clasiffication
Lols T 6@&".@&@@@ @hsesoee / Previous | D Category

year Audit Clasiffication a4
§) 2o308/BHTSFT, WeBReHR Wi SRR ¢ / Analysis of Internal Audit / Concurrent Audit

0) et BIHRUFHMrTN ©080% ©®P™O | No internal and concurrent audit was
HBEE d%ﬁ@ﬂmeaﬁﬁﬁ FABoRNE0H? undertaken during the financial year 2020-

1) State whether there is a proper co-ordination 401

between Statutory audit and Internal Audit as per

the business of the Bank?

9) H0Z® JOBRETN PODNNIToN Not applicable
SBEINETON?

2) Whether such audit is regularly done?
&) xaaﬁmﬁm 5365303)@2 MTOEATO® Nowes Not appiicab]e

IRIERD

3) Serious lapses found in the audit report
Q) LPYNIN NOTR) BT BNTOT J0LCD | Not applicable

QTO

4) Details of the follow-up report given by the
Bank
R) wozmd méa'ér'{@a BRORJICOTORN? @[/NY | Not applicable

ARCHEERo0E gRoriderd?

Whether those lapses have continued? What
are the actions taken for Whether t?

30308 B3R / Internal Control

JETINY AVFI® wij VeRTLT TIPNFRAWNWD/ | Reserve Bank of India (RBI) Circulars, the
seT/ ﬁé&aﬁ@ a)rj\ Karnataka Co-operative Societies Act, 1959,
2 Circulars of Department of Co-operative
Audit, Manual and Instructions of Co-
operative Audit Department. However, the
Bank has not provided any such information,
though they maintain the books in CBS and
hence they have not complied with the
T R et required guidelines/ directions/ manuals, etc.

Guidelines/Directions/Manuals provided regarding
maintenance of accounts
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JgabREnd Fomanmoat(Balancing) /ﬁaﬁ%od:

emwabg'ﬁﬁ@: WeS BERCLS

Balancing/reconciliation of books of account and
control over subsidiary books

As per the explanation all the balance
reconciliation of the books of accounts and
control over subsidiary books are maintained
in CBS.

The Inter Branch net balance amounting to Rs.
2.61 crores are unreconciled as on 31st March
2021, this amounts to grossly inflating the
assets of the Bank. Considering that the Bank
was unable to nullify the closing balance due
to various fraudulent entries recorded in the
books of account, hence the Bank has created
provision for suspected fraud against the
entire net balance appearing and given effect
in the financial statements.

SEORINY FOTRALE. e TRA
YYIRTCT G2/ TR, T Ty
NTIHIRY ABFBEODY wIOLT TG S0
wii.

Balancing of books of account; procedure/controls
adopted for supervision; reconciliation and

procedures followed in maintenance of subsidiary
accounts

However as per the explanation all the
balance reconciliation of the books of
accounts and control over subsidiary books
are maintained in CBS.

The Inter Branch net balance amounting to
Rs, 2.61 crores are unreconciled as on 31st
March 2021, this amounts to grossly inflating
the assets of the Bank. Considering that the
Bank was unable to nullify the closing balance
due to various fraudulent entries recorded in
the books of account.

Refer our Independent Auditors Report and
forming part of Main LFAR with respect to
frauds noticed by the Management of the
Bank in previous year, fixing of responsibility
for fraud identified by the Bank, comment on

AWINY ORTRBHTRE wzi‘&om@% £
Follow-up action for their implementation

Modus Operandi.
Not made available for our verification.

woncwees: / Vigilence

ST WOTY SFTOZRPERY =TT
TYTRTWIT TouS Torny Wil

Regarding serious fraud cases found in the current
year’s audit

In the previous year ended 31 March 2020,
the Bank had treated the entire loan portfolio
as fraud and classified the same as loss assets
based on the management letter No:
SGRSBN/RBIINSP/OR-255/2019-2020 dated
4 November 2019 which has been submitted
to Reserve Bank of India during their
inspection. The impact of those frauds in the
previous year continues for the current year
audit.

N SoONY [0S FRROTSDTCrgR
Follow-up on the caution reports

No caution report provided hence not
applicable.

ORI SNV, FIB T nw, YT,0NY
Wi

Al
Reg. Suspense account, Sundry Deposits, etc

No precautionary action is taken.

4 ma’ﬁﬁgaﬁ BT TONR &Jz&rﬁ#s&a&

There was no documented procedure and
monitoring of the same,

@?@mﬁ((}icarancc)a%é Wil &
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deaFBODRONY VARHT, IRTONY TOERFF
zodeod e

Reg. System for clearance of items debited/
credited to these accounts. Test Comment on
unusual entries under these accounts.

2283 / Hol3 380D DFecs Investigation The Reserve Bank of India (RBI) had
Last investigation date conducted an inspection of the Bank
during the year 2019-2020, and had, vide
its report made several adverse
observations in the nature of functioning
of the committee, recording of loan
committee meetings, suspected financial
irregularities, credit concentrate risk and
related norms.

ii. Deposits:-

- The Bank had provided the details of
inflated deposits vide letter no.
SGRSBN/RBI INSP/ OR-256/2019-20
dated 29 November 2019 addressed to
RBI, Bangalore amounting to Rs. 149.33
crores. The Bank had made provision
towards such deposits in the books of
account as at 31 March 2020.

However, during the year, provision made
in the previous year have been reversed by
the Management of the Bank as those fixed
deposit accounts were closed. During the
year, the Bank has recognised provision
towards suspected fraud in deposits
amounting to Rs.3.14 Crores. In addition,
based upon the Re-audit Report submitted
by Department of Co-operative Audit,
there is further recognition of pravision

towards suspected fraud amounting to
Rs.9.98 Crores.

Q0) To0Ens, cir%mgnv a@F®E® / Maintenance of Documents & records

FIOFEE ATET BOPNY DODTD ¢ Tone ITFWE APTF ATTO Jodw ¢ TY
ADFETBATO 81 EYBOB TDSND BB) PRINGD, dSFr S TOdewRR Towd
TRATHTODE?

As specified under Karnataka Cooperative Societies Rules, Rule no 29 and Karnataka Souharda Cooperative
Rule 8 whether the following records and books have been maintained and produced for audit?

QD | ATTOORTORFAVFIE W MBPS, JIRbdoD 333 No
Maintenance of cooperative and general information statement | ©
R | ABWO TWwFoZF SEYE DoRIOW W BT A No

To&eo mawsza;;

As at the end of the year the statement of management having -
verified the cash and inventory L ARIARS
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2=

mﬁoésﬁ ti’q; =
T Qe30m0e:s;
Statement of Bank reconciliation and balance confirmation

MY THYeITH DS WeT Fpwom

Yes

ATRZ, DB, Red HWRR,R;
Schedule of Membership & Share

Yes

$R93 oRICH ﬁzz:dﬁd WD FFTT "w’éé;

List of members of management committee and employees —
Refer Annexure 12 to LFAR

Yes

ﬁdﬁéaﬁ aﬁ:sgt NDEFITON BDS O W DOONBAL;
Loans and advances given to the members and directors

Yes

DOTOOR BT WO B FRONBEAR;
Loans and advances given to employees

No

s JARY DB WI(wE) 3:33;
Statement of recovery of dues and outstanding

No

BATHOT ATRT B

List of members who have overdues

No

IR TRY n*d:;‘éd We3;
List of members having right to vote

Yes

BRBENY m:».g SNY dgqasﬁdm ;.'fzcaraé@amﬂa;
Schedules of investments and their confirmation

Yes

R

B0 ai:ég ﬁaﬂdemﬁd DONY ﬁc&%@ﬁ%;
Schedules of bad & doubtful loans

Yes

nle]

RO TRes0n ZLn;
Statements of Acknowledgement of debts

No

W

TAFTY BANYY TREDT BRWONT S80;
Statement of the amount invested in assets during the current
year

No

RV Tez o) BRYE DOBFSD APNeN N TEWT
QTderBITONS s:imém;

Schedule of directors who have been not attending the board
meeting consecutively on more than three occasions

No

DRDETI B, TOR0T, RPN o THRTE IBEI
H@Re0;

Schedule of members who have been not attending the general
meeting on more than three occasions

No

WILENTY SUTTNDT ATHD BRRMOINTR, IR
RTRD HERL0;

Schedule of members who are not discharging the
responsibilities of being members, as stated in the byelaws

No

ST

DD RTRERT DDSHFE VT TTONG TFTNY Fp2;

Statement of Financial embezzlement and Improper
appropriation of funds — Refer Annexure I

Yes

WO TUF “FD w03 ﬁa%a "OBON IR ERT0R
WY TXonENY XBRLY;

Schedule of loans & advances overdue for more than one year
or more

Yes

W, WBWO TFONY WBRED;
Schedule of Loans In court and Deereed Debt cases

No

SNERD [IT NGNS a'imaé::a;

- Yes
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Schedule of Reserves and other Funds

g2

SEDET00 RBERLY;
Schedule of depositors

Yes

ﬁﬂ.l,aé

Uy DD IDNY a'izmﬁee;
Schedule of Assets and Properties

No

DT aﬁﬁdoaangass ﬁc&mﬁm;

Schedule of closing balance of inventory

No

bye-laws have been achieved

NTIONYY SOTRNTLT wcg)wrwﬁ BOLOHATOI
VYINIDR, STTDUR WHRRNT Qow ABRLY JINFTTY;
Category wise schedule of how far the objectives stated in the

No

T | ITROA RRBDT WO W, DVONENRY RRRLY;
Schedule of Loans & Advances given to the members

Yes

Q) %ﬁéﬁ@a STROBNW, aa:dsmi OPFNY ADFTH

ROFDY) &Lobs AOT JTOOD Wi T Mﬁéﬁ@dij LRNY ERTOTD L len wREsTed

11) Lapses, Follow-up, and maintenance of statutory works
Remarks on the previous year’s audit report and follow-up of lapses if any

0) &obT mOT LEToIRTT® IVHREMITE JCOOR), QATBoDe? AR

Follow-up report for the previous year’s audit report has been submitted? No.

9) BYGY TY o5 Not Applicabledmoos: SFDHHOY.

—

If submitted Reference No. and Date: Not Applicable.

%) ToRed FVATE SFTERD LOOS WOROT IVOWHIOGS NG SSwIodY IBORH.

Yes.

If any of the serious objections have continued from the previous year to be detailed in the following form:
The below are the irregularities observed in the previous year 2019-20. However, the treatment in relating
to suspected fraudulent transactions, are subject to final outcome of the ongoing investigation.

frauds during the previous year 2019-20
and in respect of which a Complaint had
been lodged with Superintendent of
Police, Office of CID Bangalore for
siphoning of cash of the Bank vide letter
no. SGRSBN /OR/718/2020-21 dated
18/01/2021, Misappropriation of Bank
funds for purchase of property by staff of
2 the Bank vide SGRSBN/OR/1466/2020-
21 dated 30t March 2021,

misappropriation has occurred in
the Bank spread over several
years, action is being taken for
recovery & lodging of
Complaint with CID & ED as
and when investigation into
various accounts are completed.
The completion of the
Investigation into the entire
fraud and misappropriation is in
progress,

QedT
835 | T | sohs o)
e SRIdod 2w LD alovE 29 A3
moX | Ros : Current
A Particulars of Lapse Explanation i
SL. | Folio | Clause : position
Given
1 The Management had noticed certain | Since large scale Fraud &
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During the year 2019-2020, the Reserve
Bank of India (RBI) had conducted
financial inspection of the Bank under
sections 35 of Banking Regulation Act
1949 [AACS) with respect to the Bank's
financial position as on 31st March 2019
was carried during the period 14t
October 2019 to 3¢ December 2019 and
has vide its report dated 6 January 2020
made several adverse observations in
the nature of functioning of the
committee, recording of loan committee
meetings, suspected financial
irregularities, credit concentrate risk
and related norms.

Based on our verification during the
previous year 2019-20, audit and the
information provided by  the
Management, for the basic documents of
depositors examined by us, the bank has
provided the details of account opening
forms, deposit receipts and other KYC
documents. However, the bank did not
maintain the e-KYC documents,
documentation for verification of the
correctness of Account opening forms
and other documents etc not available.

Based on our verification during the
previous year 2019-20 audit and the
information provided by  the
Management, the Bank had not
formulated a robust and transparent
investment policy.

There had been increase in share capital
during the year 2019-20 as compared to
previous year 2018-19. However, the
Bank had not provided shareholder wise
details for the movement.

The details of transactions with related
parties had not been disclosed due to
non-availability of details of transactions
by the Bank. The transactions of the Bank
with related parties, past and present
Directors of the Bank and its effect on the
carrying values in the financial
statements cannot be commented upon.

The internal controls were observed to
be not commensurate with the size of
operations of the Bank in areas like loans
and advances, investments, cash and
bank balances, deposits, share capital
and other operational aspects. The
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effectiveness of internal controls was
also found to be inadequate in many of
such areas, the effect of which on the
financial statements had not been
ascertained.

There was serious process non-
compliance in identification of NPA
accounts, credit appraisals, loans &
advances, deposits documentation,
investment valuation, inter branch
reconciliation, bank  reconciliation
statements, etc and this had significantly
affected the financial and operation
position of the Bank as at previous year-
end.

With respect to operational outlook of
the Bank, considering the substantial
loss incurred as at 31 March 2020, major
amount of fraudulent activities having
been detected by Bank during the year
and the Bank is being under all inclusive
directions of Reserve Bank of India,
thereby restrictions imposed on the
operations, closure of non-functional
branches and offices of the Bank. Also
due to substantial loss incurred during
the 2019-2020, the entire net worth of
the Bank has been eroded. These
conditions indicate the existence of a
material uncertainty that may cast
significant doubt about the Bank's ability
to continue as a going concern. The Bank
has continued incurring losses for the
year 2020-21.

Non availability of records or documents
of the Branches due to the Closure after
permission from RBI letter Dos.BG
No./411/09.01.286/2020-21, dated 29t
December 2020 for closure of 7 branches
and surrender of the original licenses.
Hence, there are no separate audit
conducted at branches for verification of
records and documents.

Further as per the Mahazar copy dated
21st May 2021, the CID Bengaluru Office
has conducted the search and seizure at
Head office of Bank, situated at
Basavanagudi Bangalore, during the year
2019-20. The search & seizure operation
was carried out at the premises of the
Bank by the Police, ACB and CID
authorities on 12t February 2020 during
the course of search various books of
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accounts, documents, records & other
documents were seized. The resultant
impact on the completeness of records
available for the audit review is
presently un-ascertainable.

it st ole! ﬁoqﬁ%&:{@aﬁegmﬁaas IRDNY TWOT VTTUVLOFIROD

(RETUT0R), PR oPS Tord oeBegoriagd BodTmn HROA.)

Regarding compliance/non-compliance to the laws applicable to the Society/Cooperative
(Summarize if there are any violations of provisions of State Coop. Societies Act/Bye-laws.)

0O

2R0%0M ODOZFITION, IEFTOXOPNY
Tocd, dohnd swod wif wd

Note on compliance to Banking Regulation
Act, Cooperative Societies Act, Rules

(a) With respect to RBI regulations -
there are non-compliance in the
areas of cash and bank balances,
investments, loans & advances,
inter-bank, deposits, etc.

(b) With respect to Cooperative
Societies Act, Rules - there are non-
compliances with respect to various
bye laws.

(c) The Bank has not complied with
Rule 29 of the Karnataka
Cooperative Societies (Amendment)
Rules, 2013 with respect to
Accounts and other books to be
maintained by societies, the same
has been listed below:

(1) A cooperative society shall
maintain books of accounts and
registers having regard to its objects
and showing a true and accurate
picture/status of all the
transactions relating to its affairs.

Particularly with reference to all
receipts and payments; all income
and expenditure; administration
and management; business
operations; every contact made
with members and those having
business relationship with the
society; conduct of general
meetings/ board meetings/sub-
committee meetings and such other
meetings; transaction with
members and nonmembers; loans
and advances to the members and
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recovery of such loans; its assets
and liabilities; all purchases and
sales of goods; production,
processing and manufacturing;
utilization of materials or labour;
recruitment and promotion of
employees and disciplinary action
against them; raising resources and
utilization of the funds; investment
of funds; bank accounts; accounts
and audit; distribution of profit etc.,
It shall maintain the original
registration certificate; its byelaws
with the registered amendments;
the service rules with upto date
amendments; its business rules /
subsidiary regulations with upto
date amendments; the Cooperative
Societies Act and rules with upto
date amendments; other law books
applicable to its business and
administration; etc, It shall also
keep such account books and
registers in connection with the
business of the society as the
Registrar of Cooperative Societies
may from time to time, require.

(2) The board of every cooperative
society shall ensure that the annual
financial statements like the
receipts and payments / income and
expenditure, profit and loss and the
balance sheet along with schedules
and other statements are prepared
and presented for audit before the
auditor or auditing firm within
thirty days of the close of the
cooperative year.

Provided that the schedules and
returns to be furnished to the
auditor or auditing firm shall
include the following.

(1) statement of  general
information and working of the
society;

(2) statement of verification by the
board of cash and closing stock as at
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(3) membership and share
schedule;

(3) loans and advances to the
directors

(4) loans and advances to the
employees;

5) demand, collection and balance
statement;

(6) list of defaulter members;

(7) list of the members having right
to vote;

(8) schedule of bad and doubtful
debts;

(9) loan confirmation statement;
(10) investment on the assets
during the year;

(11) schedule of directors who have
absented for three or more
meetings of the board;

(12) schedule of members who have
not attended three or more general
meetings;

(13) schedule of members who have
not complied with the requirement
of the byelaws as far as obligations
of membership are concerned (r)
statement of misappropriation or
embezzlement cases;

(14) schedule of unrecovered loans
and advances for one year and
above;

(15) schedule of the arbitration and
execution cases;

(16) schedule of the reserves and
other funds;

(17) schedule of the assets and
properties;

(18) schedule of the closing stock;
(19) schedules relating to the
objectives set out in the byelaws and
the extent to which they are
achieved typewise societies;

(20) schedule of loans and advances
to the members.

The details of above have been

disclosed in this report,
Independent Auditor’s Report and
Main LFAR.

During the year 2019-2020, the
Bank had treated the entire loan
portfolio as fraud and classified the

[+ e
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same as loss assets based on the
management letter No:
SGRSBN/RBI INSP/OR-255/2019-
2020 dated 4 November 2019 which
has been submitted to Reserve Bank
of India during their inspection.

NWCTIT AT £380TRLODN R,
RIReSNY BOTNTI, nEARREoN?
@@d&&&m%&aaﬁoﬂa? wmnanmmgﬁw?
Whether the instructions from the

Regulator/Director of the Department have
been observed? Adopted? Complied?

Re-audit under Section 63 - The State
Government has appointed the
Registrar of Co-operative Society
to conduct the re-audit of the Bank
under the Section 63(13) for the period
2014-15 to 2018-19. The Statutory
Auditor has been provided with the
Audit reports communicated vide letter
02/2019-20/3683 date 09 March 2022
for the year 2014-15 to 2018-19
conducted by the Director of Co-
operative Audit (DCA).

The State Government had appointed
Director of Co-operative Audit to
conduct the re-audit of the Bank under
the Section 63(13) for the period 2014-
15 to 2018-19. The Bank has been
provided with the Audit reports
communicated vide letter 02/2019-
20/3683 date 09 March 2022 for the
year 2014-15 to 2018-19 conducted by
the Director of Co-operative Audit
(DCA). As per Section 63 of the
Karnataka Co-operative Societies Act,
1959 the result of the re-audit shall be
incorporated by the Co-operative
Society in the next audit report to be
issued.

The re-audit team from the Director of
Co-operative Audit Department had
submitted the report for the said period
quantifying the cumulative loss of Rs.
3,057.52 crores and the provision for
misappropriation / fraud for the period
ending 31 March 2019 amounting to Rs.
2,574.14 crores. The Bank had sought
clarification vide letter no.
SGR/SR/709/2022-23 dated 12 July
2022 from Directors of Co-operative
Audit for incorporation of Re-Audited
financial statements in the books of the
Bank. The matter was then taken up by
the Director of Co-operative Audit with
the Principal Secretary, Government of
Karnataka for reconciling the above
cumulative loss between loss to be
recognised in books and balance from
various objections stated in the Re-
audit reports, Based upon on the

Directions of the Principal Secretary,

—
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the loss amount was verified by the
personnel along with the Administrator
and the said Department issued revised
Re-audit report.

Based on the above, The Director of
Cooperative Audit Department, Govt. of
Karnataka vide reference no. 2/2019-
20/1447 dated 18 August 2022 has
issued the order based on the revised
Re-Audit report dated 29-07-2022, to
incorporate the revised re-audited
numbers in the subsequent financials’
statements. The revised re-audit had
revised the amount of loss from
Rs.3057.52 crores to Rs.1294.38 crores
and provision from Rs.2574.14 crores
to Rs.811.00 crores. The Bank has
given effect to the above order in their
books of account,

Based on the above-mentioned revised
re-audit report, the Bank has made
additional provision of Loss amounting
to Rs. 483.38 crores, which is credited
to the separate head “Prior period loss-
Reaudit” under Reserve Fund in the
books of the Bank. Based upon the
information and explanation provided
to us, as there is no line item wise break
up for such amount, we are unable to
form an opinion on such amount
recorded under Reserve Fund.

TRTF ST oS0 .0.0 DBtFBany Sonp
RRNFRRENG ODITH

Compliance with NABARD/RBI directives and
_guidelines?

Not complied with the directives and
guidelines

WTIONY NQOT, F2ORYVROTa,
QODTNY weoFTE Wil [IO
Report on violations of the bye-laws/Act/Rules

Violations observed in respect of
sanctioning of loans, opening of
Deposits and Accounts without
following KYC norms and related
documentation.

ABT0 YUY YUTST.R.0V00 wWoR/
STRIR Wi, SO0

Report on the enquiry/inspection by
Cooperative Department/RBI

As per the information provided to us,
the Re-Audit for the period from 2014-
15 to 2018-19 by Dept. of Co-operative
Audit submitted to Bank and same is
provided for verification.

The re-audit team from the Director of
Co-operative Audit Department had
submitted the report for the said period
quantifying the cumulative loss of Rs,
3,057.52 crores and the provision for
misappropriation / fraud for the period
ending 31 March 2019 amounting to Rs.
2,574.14 crores. The Bank had sought

¥



clarification vide letter no.
SGR/SR/709/2022-23 dated 12 July
2022 from Director of Co-operative
Audit for incorporation of Re-Audited
financial statements in the books of the
Bank. The matter was then taken up by
the Director of Co-operative Audit with
the Principal Secretary, Government of
Karnataka for reconciling the above
cumulative loss between loss to be
recognised in books and balance from
various objections stated in the Re-
audit reports. Based upon on the
Directions of the Principal Secretary,
the loss amount was verified by the
personnel along with the Administrator
and the said Department submitted
revised Re-audit report to the Principal
Secretary.

Based on the above, The Director of
Cooperative Audit Department, Govt. of
Karnataka vide reference no. 2/2019-
20/1447 dated 18 August 2022 has
issued the order based on the revised
Re-Audit report dated 29-07-2022, to
incorporate the revised re-audited
numbers in the subsequent financials'
statements. The revised re-audit had
revised the amount of less from
Rs.3057.52 crores to Rs.1294.38 crores
and provision from Rs.2574.14 crores
to Rs.811.00 crores. The Bank has
given effect to the above order in their
books of account.

Based on the above-mentioned revised
re-audit report, the Bank has made
additional provision of Loss amounting
to Rs. 483.38 crores, which is credited
to the separate head “Prior period loss-
Reaudit” under Reserve Fund in the
books of the Bank. Based upon the
information and explanation provided
to us, as there is no line item wise break
up for such amount, we are unable to
form an opinion on such amount
recorded under Reserve Fund.

During the year 2019-2020. the
Reserve Bank of India (RBI) had
conducted an financial inspection of the
Bank under sections 35 of Banking
Regulation Act 1949 (AACS) with
respect to the Bank’s financial position
as on 315t March 2019 was carried
during the period 14 October-2019 to
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3rd December 2019 and has vide its
report dated 6% January 2020 made
several adverse observations in the
nature of functioning of the committee,
recording of loan committee meetings,
suspected financial irregularities,
credit concentrate risk and related
norms.

Part-111
mﬁoaa mémaaaﬁ EATA TeTgton)

PARTICULARS OF BANKING BUSINESS

09) B AN-0a-309009th@03 ATRIT OBVC B3 FYB0BOZ [T,
13) The details of membership as on 31-03-2021 are as under:

IR, ABRZ [/ | SR XERZ /
Regular Members | Nominal members AT XTAZ, /
Associate Members
:izjﬁé% / Membership TRT &obs WA Lol TRY LoOT
A0 ADED FIpias] EAL) EIDLDY} AN
Current | Previous | Current | Previous | Current | Previous
year year year year year year
STRFT0RBYAT, ITHD 7755 7760 | - - 1302 1074
Beginning of the year —
Members
BRATON RTAE TETHD ¥ 73 5 2 < 239
Members - Added
ATAIDOTIRDSTHE 5 78 2 5 5 11
Members - Withdrawn
TORLON AT ATED 7755 7755 |- - 1302 1302
End of the year - Members

ADAIE W} DIWRF
Analysis about Membership

There are no movement of members or Share capital during the year.
The Bank provided us with the reconciliation statement of the Paid-
up Share Capital and Associate Share Capital. The Bank vide letter
SGRSBN/OR/2720/2021-22 dated 04 February 2022 and vide letter
SGRSBN/OR/2729/2021-22 dated 05 February 2022, mentioned
that the share transfer / movement in the Share capital in the
previous year 2019-20 are per se violation RBI Directions as there is
no approval for repayment of the above amounts which is prohibited
after imposition of Section 35A of Banking Regulation Act by RBI.
Consequently, there cannot be any further infusion of equity, and this
requires to be examined by the Management of Bank. Accordingly,
we are unable to comment on the correctness of the share capital
balance

TRFLs ARWO FoPnY (IWMTR) LRIODID
200¥ T Fwo OY(0) SZoD JoTFPTIHE
ABATHOONT FOLoMBEDNG ATIIE LTI
BOZTROHM, LT, wow Hed Snonde XTO
TR OF I it vgd_voswm ITAD
500 Ot THOREDWY ITHZ BROBLWBFIGY

The percentage of associate members
against regular members as on 31st
March 2021 is 16.78%. The percentage of
associate members exceeded the limit of
15% as per Section 18(1) of Karnataka
Cooperative Societies Act, 1959. The

excess members are not _made regular |

. |

Y |
\
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B STHTR OTROINOT L EONYRYN ©oIm members or if not, eligible they have not
ATHTHID, TG, ATHICE IRBTRWH . been removed from membership.
Eﬂt‘;ﬁmwﬁtﬁm‘i % ﬁdﬁ&;ﬁoﬁ@ﬁm‘cﬁaﬁb@m WOTH
[T, Bt SO LOINTM, NFA BOFTIHS
55‘55%6 &in DTAF AT,

As per Karnataka Cooperative Societies (Amendment)
Act, 2014 Section 18(1) the number of co-members in
the society shall not exceed 15% of the total regular
membership. In case the number of such members is
already exceeding the said 15% such members if they
are eligible for regular membership under section 16
such members shall be made regular members within 6
months from the date of this amendment, or if they are
not eligible they shall be removed from membership.
The above said points shall be observed and the co-
members present in the society shall be Commented

QL ATFOCT IR, KYC documents has not been verified and validated by the bank
TRORENTH), TRODLZHTT and the copies are not available in the CBS software and not
AT RN E uploaded in e-KYC.

Comment on the fact that KYC
documents have been obtained
from all the members.

DEISHERBRAEIE o ITZONYY 2T IRF3nY Wi Jvadr:
Comment on the lapses found in the transactions with the members of the Bank:

O | 207 SINFRY AOAT IITONRE Wi Members have various deposits balance of
ﬁ‘&rﬁ Rs.613.75 Crores as on 315t March 2021.
Note on transactions with various categories | Further there are no other details of
of members - members’ transaction provided for

verification.

D | ATABTCRCONT IJTRONY W VTS Non-members have various deposits
Note on transactions with non- members balance of Rs.1,807.85 Crores as on 31#

March 2021. Further there are no other
details of non-members transaction
provided for verification.

& | TRa0e0 IBIT BRITOONW There are no details available for
Transactions exceeding limits verification of transactions exceeding the
limit,
P [ Re® WoWTHY ARFHES W) b There is no share capital of Government.

Note on maintenance of share capital
There are no movement of members or Share

capital during the year. The Bank provided us
with the reconciliation statement of the Paid-
up Share Capital and Associate Share Capital.
The Bank vide letter SGRSBN/OR/2720/2021-
22 dated 04 February 2022 and vide letter
SGRSBN/OR/2729/2021-22 dated 05
February 2022, mentioned that the share
transfer / movement in the Share capital in the
previous year 2019-20 are per-se-violation RBI

it
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Directions as there is no approval for
repayment of the above amounts which is
prohibited after imposition of Section 35A of
Banking Regulation Act by RBL

Consequently, there cannot be any further
infusion of equity, and this requires to be
examined by the Management of Bank
Accordingly, we are unable to comment on the
correctness of the share capital balance

02) Hedd woRToY wrl, DA :

Comment on share capital:

0) ©R32 Aed wOBRY :

Authorized Share Capital:
ﬁoﬁdmaﬁmmtﬁ%@@@iﬂé e
HOBTRYT 8 Z0TT TWAFY SoTORLCDY
NTFOAT RO Tone ZoTE D
QODTTHoD WedT FoDES 20D
QEDHRFTH .

After the total amount of the authorized capital
is determined in the AGM of the bank and as

per the byelaws of the bank, Comment on face
value of each share,

Authorised share capital is Rs 108.00 Crores
with face value of Rs. 100 per Share as per
audited financial statements as on 31t March
2019. No other details pertaining to
authorized share capital are available,

The Bank has not conducted Annual General
Meeting (AGM) for the previous year 2019-20
within the due date. However, the permission was
sought for the extension and the AGM was
conducted on 1st May 2022,

Qoo AN-08-9090 % QDLBoBLW,08TTOTRODTRE Hedh WOBMYT O[T T IR [WIB.
Particulars of the paid-up capital of the Bank as on 31-03-2021 are as under (In Lakhs):

S0, NOAG %
oo et / R, Seh / Y WS REAR Sec
3 Zeth / Nominal Associate Members
Govt Share _ 'Regular Sh i
Beth woRmG 39oal  wloedp| members Share | s )osy) Share s [50)0
Shiss Curital TRE &0 oIS HORI TXE LoOE | =Eg LOBE
e L Toen zoen Toen e oD RN TR0 oD
Current | Previous | Current | Previous | Current | Previous | Current Previous
year vear year year year year year year
STFO0ETEYG0E | - - 6365.62 | 6287.12 . -| 112988 | 1115.05
Opening
Balance
ZFE WORgT - B 0.00 87.84 2 : 0.00 82.16
ndonh ]
Receipt in
current year
TAT, WO - - 0.00 9.34 ¢ - 0.00 67.33
Dir
Payment in
current year
mRBOAEGEE | . - 6365.62 | 6365.62 - -1 1129.88 | 1129.88
Closing
Balance

Note:- There are no movement of members or Share capital during the year. The Bank provided-us with the

reconciliation statement of the Paid-up Share Capital and Associate Share Capita
¢ Page 19 of 93
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SGRSBN/OR/2720/2021-22 dated 04 February 2022 and vide letter SGRSBN/OR/2729/2021-22 dated 05
February 2022, mentioned that the share transfer / movement in the Share capital in the previous year 2019-
20 are per se violation RBI Directions as there is no approval for repayment of the above amounts which is
prohibited after imposition of Section 35A of Banking Regulation Act by RBI.

Consequently, there cannot be any further infusion of equity, and this requires to he examined by the
Management of Bank. Accordingly, we are unable to comment on the correctness of the share capital balance

TOTE0T T LoETRET wﬁ' WENEE :

Comment on the Government Share Capital:
ATF 00 RWFTLOZ0Z TWonpToduied DI T

IR BOBNY d'«fwa::a 80D .ua&&s'no@cb

Comment on the sanction order and repayment clauses etc.
regarding the Government Share Capital

There is no Govemnment Share

capital, hence not applicable

BOTRONTE HeD WOBYT WIi_IDRF
Comment on the Paid Up Share Capital

(2TTY FoTpobTIT Red WOBZY VREET Hedd
WOBRET DS0NOYWLT0F, FedsT RWDLBooS
TR AT Wi, DY IBFOR Red JIRWe T
QERWT Wi}, VOPTYITFLIT FBEO TOPNY
woREwo 099 Do ATHOTLRIOIY TRoF
WBTNHRODN WBTDBLITE w\zﬁ‘ DI HATTV.)

(Comment of: Paid Up capital within the limits of
Autharized Capital; Fully paid up as per the face value; issue
of share certificates to all the members; maintenance of
register of members with full details as per Karnataka

The paid-up share capital as per
the financial statements as on 31%
March 2021 is Rs. 74.95 Crores.
There are no movement of
members  during the year
However, we are unable to
comment on the correctness of the
same since the bank has treated
the entire loans & advances as
fraud. Consequently, there cannot
be any further infusion of equity,
and this requires to be examined
by the Management of Bank.

C()Operative Societies Act, Section 122)

wm&r xba:,csu)
Is the list prepared gososvech? Is it tallied?

pertains)

DR Tt SOW—C}E)famdo\m‘J FeoienEode?
(S=FRTD da‘omomm ROTDR0WNTT Wi}

(If any difference is there, Comment as to which year it

The paid-up share capital as per
the financial statements as on 315t
March 2021 is Rs. 74.95 Crores and
the same is not reconciled.

0%)

SDERLD DY WBFIC JENH IRRCE TIYHI TFeO

Reserve Fund and other Reserves: As per Schedule U

O [ BopBIH Dexed ORI, B0
JoPNS oW 93 Bod géﬁeamﬁ
mosveacenode?
TETTNOTNRBATY TETO
TOTNY DWOTECENZS
TBEOmYIobe? mogToD oeds
wa ue;a;d ot oy, mmw.
aﬁdo&e? @gﬁ%@qwsﬁ@ RS TOD
S04,

Has the reserve fund of the society been
separately invested (Mvoszclaemhdiode)?

If not, permission has been obtained from
the Registrar? Interest on the investment

The Reserve Funds balance (under Reserve Fund
as per Balance Sheet) for the year ended 31 March
2021 is Rs.54.40 Crores. However, the details of
whether the reserve fund of the Bank has been
separately invested is not made available for our
verification and hence we are unable to comment.

Based on the above, The Director of Cooperative
Audit Department, Govt. of Karnataka vide
reference no. 2/2019-20/1447 dated 18 August
2022 has issued the order based on the revised Re-
Audit report dated 29-07-2022, to incorporate the
revised re-audited numbers in the subsequent
financials’ statements. The revised re-audit had
revised the amount of loss from Rs.3057,52 crores

to Rs.1294.38 crores, a’nﬂaﬂhpmwsmn from
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(Meozezedod) has been credited as at the

year end to the Society? If not, mention
the period and reasons therefor.

Rs.2574.14 crores to Rs.811.00 crores. The Bank
has given effect to the above order in their books of
account.

Accordingly, the Bank has recognised Rs.483.38
Crores considering it as Accumulated loss as per
Revised Re-audit report b/f and disclosed under
‘Prior period loss - Re-audit’ under Reserves Fund.

QONY CEREES m:@:mﬁmﬁo
BITR AC T VOINYWW,
TORBNToRH?

While investing the funds the points

stated in the Act Section 58 have been
followed?

As per the information and explanations, there is
no investment made out of reserve fund as on 31«
March 2021. Hence said Section 58 is not compiled
with.

IROFJTIVFUT ZRTO FOPNY
ORI (D) dsgodow&m:%%

QRN OTTOVTTLOTR FRNDZ,

QW OFTTLTeTWZOD §o3
mémdf%hqua‘o BOFTTIRW

VR T LOATRNE DD
HRWNY DOOODYENBNINLRNTS
ﬁtﬁaﬁa@%@, pilafols tnlestni IoRNY
TR OPYNY THOFODRBOD

DR AF TR,

If as per the orders of the Registrar the
Bank has not obtained permission for
investing the Reserve Fund or a part of it
in its own business or for construction of
building for Society or for purchasing
land, Comment the conditions of the said
order and its compliance.

As per the information and explanations, there is
no investment made out of reserve fund as on 31+
March 2021. Further there are no orders from the
Registrar made available for verification,

31 20rD308 DVOIRNAT O
DO Hed e %mawag
DRSNS BRE DHOD
SpgSHFOFTT o wowh (Balance
Sheet)gadok HowoRAT QD 3R
w¥NT wogeed’e (Inner Column)
FEPODTN TIRORTYTD.

The amount utilized from the above said
Reserve Fund and _the amount utilized
from Building Fund have to be

mandatorily shown in the Balance Sheet
in the Inmer Column.

There is no utilization and movement of Building
fund during the year.

WOTPITTT 3Fee AHOD aﬁcéﬁodasbi
RSABR? ATTT B30 QD
LR IeESe ZoTw
ATHORRIBOT oW FTTWT ROPNY
Tood g0 BL(P) ()
odvgopdodnadode ?

As per information and explanation provided to us,
there is no contribution made to Co-operative
Education Fund for the year 2020-2021.
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Has Bank paid its contribution to
Cooperative Education Fund? Has it
violated the Cooperative Societies Act,
Section 58(4) by distributing dividends to
members before appropriating towards
Education Fund?

(16) Feohaow TES Foonwh:

Outside Borrowings:

méoﬁ‘a@&@dhaod e
TREODWANTICNNTOVTS OTPI Tene 0ECD
ATy ERNE sty

Comment on the scope and limit of borrowings that
Bank may be raise from other sources as per byelaw

As per the information and
explanations there are no other bank
borrowings.

ROINOT TRT TN
Borrowings from Other Banks

As per the information and
explanations there are no other bank
borrowings.

2] mﬁoéa TADR WBY 00
Name of the Bank and Branch

Not Applicable

2] SRINSOTTET AT OT An0:

Particulars of various borrowings from outsides o309

Not Applicable

BN | OB WO BOOPT o3 | WO 300w EoI) TIWFOZT B
SL. | Particulars of the |  Opening Fresh WWI®BE | Outstanding at
No borrowings Balance borrowing Repaid the end of the

year

O | SN TS e Not Not Not Not Applicable
Cash Credit Applicable Applicable Applicable

S | wRIT mOnw Not Not Not Not Applicable
Other Applicable Applicable Applicable
borrowings

A] TBD PONYY WA O ART Not Applicable

Particulars of overdues
B] mony e PRSAR WG [ADTS Wi Not Applicable

TO0A DWAFARPW] MR, O: A0.8.90 §
RN Rt AT WG, & wER vIwY FOATOT
urj\ DT AF TR, -

Interest paid on the borrowings (Comment after
confirming the accuracy). Interest due as on

31.03.2020. Comment on the provision made for this
interest.

HOT ﬁo%ﬁ@od TBEE onsd JST: [FRemos, &
a0.a. 2020 % iﬁdﬁaeﬁdm TWILRoOR T8 s
wy AR 3 Wony WA W AWRF VDR

As per the information and
explanations there are no other
Institution and agency borrowings.

Page 22 of 93

as



Particulars of the borrowings from other Institutions &
Agencies (Comment after tallying with the
confirmation certificates as on 31.03.2020 and
confirming overdues)

XTOFO0T OONED:
Borrowings from Government

{FRFoOoT IROWLH AT Hond Smrmedd wET,
TET ORY Ea‘aos.raemswj‘ TR OO, O
an.x20320 % Aok Eelevind mg%déﬁfﬁﬁs’a
wWIReoTR ¥ B wri WEREF]

(Comment: Classification of various borrowings from

Government; utilization of borrowings and tallying with
the balance confirmation certificates as on 31.03.2020)

As per the information and
explanations there are no
Government borrowings.

mﬁoi@mmaod IEET WOT
5@03{)@&9535&@&& SUENER Tonwe AOWORAT
WoF FORNY wd T[RITH TFneR Y acicle?
WITAAGY B BOD AMFOD Ty 30300 Y
Speasndode YITO FTAT TR WRT
ReR FRTED WesEyoDmN JIoOR ONER,
YTTYADLT BRIS0DROD NTTN JTO T
0T IRIINY, ROTBATS Wi} Fwgodhaon
DWAFRIFYT.)

Does the balance confirmatory from the
institutions/agencies tally with the balances outstanding
as per the Bank’s books? If there is any difference
whether reconciliation is done? In ace of differences
Give year wise particulars; reconciliation list must be
compulsorily attached and the lapses should be

specifically explained and whether the current year’s
differences have been rectified? Comment)

Not Applicable

(17) Sezednich:
Deposits:
O [ =08 Beed BonxT=

TRTBOWTICRDTYLTRINDRE Wil BoTY
AONLATT BeBEOVTRODTTRTTRNR Wi,
DI A

Comment whether Bank has collected deposits in
accordance with the provisions in its byelaws.

The bank has not validated and
verified basic documents of
depositors, KYC document, account
opening application, deposit receipts,
etc.

During the year 2019-2020, the Bank
has provided the details of inflated
deposits vide letter no. SGRSBN /RBI
INSP/ OR-256/2019-20 dated 29
November 2019 addressed to RBI,
Bangalore amounting to Rs. 149.33
crores.

However, during the year such
provision has been reversed by the
Bank as those accounts were closed.
During the year, the Bank has
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79

fortowards suspected fraud in
deposits amounting to Rs.3.14 Crores.
In addition, based upon the Re-audit
Report submitted by Department of
Co-operative Audit, there is further
recognition of provision towards
suspected fraud amounting to Rs.9.98
Crores.

ROTPIONTE FPRPT IVT BERHINT IROND [F9X D Tene mxs 20N
AOTRATT SDRWOTO BWABR Bt IPLEcIRoOT JPAF

Particulars of various types of deposits collected by the Bank (Comment whether there is
any increase/decrease compared to previous year’s figures) [Amount in Crores]
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TxY oS ) ERER]
s = TXY O o SEerogd wod | odmood i 2
QMF@ i il oS e Closing An Difference
Particulars of : 1= Deletions e
D Opening Mobilized Hhite ciieent Balance at Schedule
eposits Balance during = e the end of the | Amount
current vear year [refer ear
note below) Y
SGR special : 11.21 11.21
et 16.85 9.‘?6‘ 15.14 NIL
Aapatiary 1098.87 1069.64 1,220.05 s OB NIL
deposits
e i
S s 0.36 0.38 0.61 0.09 0.09 NIL
EpDS]t i
Kalpatharu 5
shorttenm 106.17 99238 868.29 230.22 30.22 NIL
| deposit | . deie brn SIN e el
Sri 3n?nr;hmdhi 351 oy 415 1.56 1.56 NIL
| deposit
Sri ;s ‘
anasthlaksha 50.87 34.46 51.84 334 334 NIL
deposit
Gurush
A 5167 21.77 46.46 2698 | 26.98 NIL
eposit
Anugraha cash
S 37,00 7.17 425 BoF B NIL
certificate
T—
e 456.60 52257 605.05 dimla ) - 37413 NIL
eposit
Ashirvad
e v By 55.52 2.9 6.71 371 2771 NIL
special deposit
SGR vidya 8.68 3.68
e 14.63 8.55 14.50 NIL
Aksh
ey 28.64 18.95 3431 13.23 13.28 NIL
eposit
Vimshathi
i 140.40 0| 32 13720 | 13720 NIL
. 52149 | 52149 NIL
Stivings Aeont 292 54 679.65 438.32
Current Acent 20.95 20.95 NIL
16.64 16.00 451
wap) 363 2421.59
et ke | 235042 | 2SU234 3321.01 2421.59 NIL

Note - Deletions during the year includes recognition of provision by Bank towards suspected fraud
in deposits amounting to Rs.3.14 Crores. In addition, based upon the Re-audit Report submitted by
Department of Co-operative Audit, there is further recognition of provision towards suspected
fraud amounting to Rs.9.98 Crores.
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Note: - There are difference in the deposits as per Balance sheet v/s Deposit schedules for the
below mentioned deposit scheme and the details are provided in the below table.

Amount in Crores

SL Scheme of Deposit As per As per Difference

No. Balance Sheet | Deposit Schedule

1 Matured Klaptharu Short Term 69.89 69.28 0.61
Deposit

2 Matured Kalpathru Deposit 101.74 102.34 (0.60)

3 Matured Akshaya Deposit 3.52 3.52 (0.05)

However, as per the information and explanations provided to us by the management of the Bank,
the bank had taken up with the software vendor the differences for rectification, the software
vendor has informed that the error can not be rectified as the same requires major changes in the
software and also rectification of the books of accounts from earlier years to till date impacting

the integrity of the financial statements.

WD) BePNY 898 & JWFNY wod ndeodn DOTIT DWT:

Comparison with the last 3 years total deposit figures ( Rs in Crores)

2018-19 2019-20

2020-21

2,091.84 2,370.25

2,421.59

Yemednvd encox BudpRSs Wil HAF:
Comment on the Increase/Decrease in Deposits:

% | ATFTQTVOCTTEIE AFTOTRNTORE? D), 33,237 Non-members have various
BINTOT Lt ), HABTBeR THOLRNT? deposits balance of Rs 1,817.83 Crores as
Whether deposits received from non-members? If | ©n 31%* March 2021. Further there are no
yes, from how many and how much? other details of non-members

. ; transaction provided for verification.

4 | BT Fed HRENIDT WG ToAH SBe Interest is paid as per the decision of the
SoBY RFPFHATD éeaﬁas‘:ﬁ%&&‘bmmmﬁﬁoﬁe? Management of Bank. The Interest paid
SO0 [RFTQ wNAT wach IR during the financial year is Rs.185.11
Are the interest rates being paid are in accordance Crores.
with the decisions of the management committee?

Interest amount paid during the current year.

5 | SeSEHRT0N WX TRT/ALF pFCET No details available
JeBeRNTIohe?

Whether pass book/certificate issued to depositors? v

6 | DR Bemeny Doed wHTRLIHOD 28 Deposits where interest is payable on
mRISNBean OMeRoZIBRTRE LhE W maturity was not paid as on 31.03.2021
SRWONT IRTTN SFRT SR [HHD amounting to Rs 1.14 Crores.

Joimdy] eRwT TYAHR wil JIRF

Whether interest paid on all deposits? If no,
Comment whether provision for the interest amount
due as at the end of the year has been made
(Prepared Party wise)

7 &JfL@?@ﬁ ﬁéﬁmd%ﬁﬁO@mﬁd@f? No such Scheme y ey
Pigmy Deposit business und 1) ¢ E‘ |
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g | #AnHEoUT Xoss, DD NOTRAT TR Not Applicable
No of pigmy agents and the commission fixed

9 |TRTRENGR, RDETT DT W To the extent of our verification, TDS has
mRERIRETROLIONRCHIAYRY, TDATTTe? | been deducted on interest and remitted.
Whether Income Tax rules have been followed
while repaying deposits and interest thereon?

10 | 5283 =m0 On @ (Contingent Liabilities) The details are disclosed in notes to the

financial statements.

11 | TRANY (ERONTORREIFT) Wi Default in SLR/CRR maintenance

~ o — oy
SR SLLICEAN St B iy The Bank has provided the details of SLR and
mddﬁﬁ-jdw ’5&‘%033 wi (amﬁom*eéodéﬂém‘ CRR limit calculation (Annexure II).
VOIRNILT’) YLTWOT JIVD NYDH, IQRT Further, due to large scale fraud identified by
5%30335’94 &@Oﬁméﬁoﬁat’? =4 the Bank in the previous year and having
TOWCTTTDSENTD, ANFbRenSedHe? impact for current year, the details of SLR
IO ; : and CRR limit calculations provided for our
Comment on Fluid Resources: maintenance of verification are not reliable. Hence, we are
SLR/CRR — Demand & Time Liabilities’ weekly unable to comment on the SLR and CRR
follow up statement is being sent by branches? limits maintained by the Bank during the
Records are being maintained in this regard? year.

12 | 900 WIFY RNV OFCRTENDH WFOZ0D | There is no detail with respect to penalty

z,);rlri1 Tone & DODOTPIF mdoﬁﬁﬁoafw m:i levied by the RBI for non-maintenance of
BT @5{% feg BTLRD IR0 Ta SLR/CRR which was detected subsequently.
eOFEE:HeRQEneomcINTICHE?
Any lapses in sending the above statement during
the current year? Has any penalty paid to RBI for
this lapse? If yes, suitable liability been fixed and
shown in the financial statements?

13 | BEDTRINYY NIRRT Méﬁéﬂ%:— During the year 2019-2020, the Bank has

provided the details of inflated deposits vide
(B33 Ronmrody MMRIRT Aqgdnecg | levterno SERSEN/REI e i s
3 i ate ovember addressed to
Q[OAGRCON TR0 IaFDH] RBI, Bangalore amounting to Rs. 149,33
Lapses observed in the Deposits: crores. However, during the year provision
(Note the lapses if any with particulars and | has been reversed by the Management of the
Comment) Bank as those fixed deposits has been closed.
During the year, the Bank has recognised
provision has been made for towards
suspected fraud in deposits amounting to
Rs.3.14 Crores. In addition, based upon the
Re-audit Report submitted by Department of
Co-operative  Audit, there is further
recognition of provision towards suspected

fraud amounting to Rs.9.98 Crores.

4 “a\ !
0) AzoodPIneh -
Grants
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TEF000T TFRTRTONPIH0Z0E OF0M : Particulars of the grants received from government:

TORRTIT BRT TN LOGET, YOTCIRENAT
SednERl HVOE.

[F0XRATHNRTRROLICH BFODPIE W7}
TREFTN ATTH B[]

Particulars of sanctioned amount and purpose,
utilization etc.

(Complete details regarding all types of grants
sanctioned shall be given)

No grants received from Government.

ROTFHVOO OIYIOT, /| To%, ATor ONVonD WG
ATORFITZ, TROLITR? THOT YW
XERFonutesgRnmentedt?  AETAYE,
JROWIZTH (PZoRTHBEY [WE)

During the reporting period Bank has received Interest
subsidy from central/state governments? If yes, is it in
accordance with the government order? Note the details
(only if applicable)

No Interest subsidy received from
Central/State Governments.

QL) 938 HWJLROND :
Other Liabilities:

(Review in detail all the details of all items
coming under Other Liabilities head)

% a5 20
SL : =
No. Particulars _Amount
in Crores
1 Provision for fraud in 45.38
Bank Accounts.
2 Provision for fraud in 244.69
Investments.
3 Provision for fraud in 1,408.05
Loans and advances.
4 IMPS 0.24
5 Provision for fraud in 58.27
Cash Accounts.

& Staff Provident Fund 0.07
7 Provision for expenses 0.28
8 Dividend payable 0.08
9 Provision for Rent 0.04

payable
10 | Prov for Statutery Audit 0.20
| Fees (for 2 years)
11 Prov. of earned Leave 0.60
12 CGST Output 0.02
13 SGST Output 0.02
14 Suspense others 0.06
15 Provision for 0.07
Remuneration to
Administrator.
16 Provision for repairs and 0.03
maintenance
17 Provision for fraud in 10.35
Payorders
18 Provision for fraud in 2.61
Inter Branch
19 Provision for fraud in 13.13
Deposits ~—
20 | Nominal Membership -7 | ./ .0.01
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21 Professional Tax 0.001
22 | Tax Deducted at Source 4.68
23 | PROVN-RECOV FROM
STAFF/MGMT- 0.56
REAUDIT
24 | PAY ORDER ACCNT-
REAUDIT 25.09
Total 1,814.52
Refer respective points in LFAR for Other
liabilities observations. With respect to sl.
nos. 23 & 24, the amount has been provided
forin the books of account by Bank as per Re-
audit report of Co-operative Department.

QL) R don@s
Approﬁriatiun of Profit:

&ODT TUT TRREEEE <Ry
Consolidated profit during the previous year

Not Applicable

As there was a loss amounting to Rs. 745.35
crores (2020 - Rs. 1,923.86 crores) during the
financial year 2020-21.

CRg NONEIN DT REODLLT TECDTOATOD?
@ 3.3.30Tn¢ tmor% 300 B2 T RoTT D
OB/ 00 Sivievy a“m@im%mﬁcﬂoize?
Whether consent obtained for appropriation of profits

Not Applicable

at the General Meeting? Is it as per the Society’s

byelaw no. 107 and section 57 of the Act?

TRERFECIDG ToLIe03 BOWICIDNTICHT
Whether declared dividend distributed?

There is no dividend declared for the current
year.

LITBOIRNG RLIVOTT SR8
Amount of undistributed dividends

NIL

TR WRF weOTILPTT
SREROTTBR OB TACLTTOZFRIOTER
ROEHRT.

For consolidated dividends of over three years, it shall
be suggested that action be taken as per the byelaw.

Due to large scale fraud during the previous
years and substantial loss incurred, no
dividend has been declared by the Bank

0) SN dey TOBeL:

Verification of cash balance:

MERBON BOFTYT Ind 3y,

Society’s cash balance as at the end of the
year

Cash balance as on 31t March 2021 amounting to
Rs. 0.18 crores.

eﬁsﬁ LOZReTI0 ADODTY INT® é‘iao%
TodeowFd JJon

Details of cash balance verification during
audit

Audit started in December 2021, hence surprise
cash was verified only for one Branch ie,
Basavanagudi Branch on 14.01.2022 and the cash
balance is matching with cash balance per the books
of accounts. The other 7 branches are closed on
31.12.2020 after obtaining RBI permission.
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TodeoToRBLED [attel INT(3R) ToRT WART AROD
Verified at Date Cash (Rs) BAD /BT
Presented by staff
(Name/Designation)

[ND,FLO - - -
Head Office
WIIZIME DB 31.12.2020 1,95,96,944 | The other 7 branches are closed
Basavanagudi on 31.12.2020 after obtaining
Branch RBI permission,
EEEESV TPk 31.12.2020 16,56,899
Kanakapura Road As branches are closed on 31st
Branch December 2020. The cash
3oncd Db 31.12.2020 18,57,325 | balance of branches as on 31
Kengeri Branch December 2920 transfered to
Toror Tes,” CeRe 31.12.2020 19,87 284 | Basavanagudi Brar}ch. The cash
ol balance confirmations are not

: provided branch wise. Hence,
guomiprajna Layout we are unable to comment on

rdnc f )\

CRuTEGORO 938 | 31.12.2020 IR | oo fadiaed In
Rajarajeshwarinagar
Branch
WTRORIVT T 31.12.2020 12,62,076
Vidyaranyapura
Branch
2 8 20 W 31.12.2020 10,63,082
B T M Layout
Branch
DRREENT T 31.12.2020 6,82,566
Rajajinagar Branch

ROFT LOTRORTNTY INTD 3@%
TR0 Tone Do),
?ﬁﬂﬁﬁﬁhm-ﬁb&ﬂoﬁ)? e:):'-:%? TONR
oIRTERTICLY?

Does the Society’s byelaws limit the cash
responsibility and limit? If yes, what is the
amount? And under whose custody?

As per point number 90 of byelaws of the Bank, the
Board shall from time to time, fix the limit of cash
retention under the joint custody. However, no such
records available for our verification.

CIBIIToN I HY, BHODIORGY
QTTE eB.

If the cash balance is continued unnecessarily
give explanation.

There are no cash limits fixed by the bank to carry cash
balances. Further there are no records available with the
bank with regard to reporting of excess cash balance over
and above the limit covered by the Insurance Policy
obtained by the bank

AN 3O, BRE DA nITRIGATORT
QRNOW eq@.

[s the cash balance is covered suitably under
insurance? Explain.

There is a Basic insurance Cover for Rs. 0.25 Crores and
additional cover for cash in premises for Rs. 0.50 Crores
and additional cover for cash in transit for Rs 0.30 Crores.

With respect to adequacy of insurance coverage on cash
in transit and cash in premises, based on our sample
review of cash register, there are cases of cash

withdrawals and closing balance of cash in theregister in
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excess of above mentioned limit. Hence to that extent
cash in transit and cash in premises has inadequate
coverage of insurance,.

Toe3rTRB0R?
o Q

| regularly?

Aty éc%m% mww% VOB I

Has cash been verified by authorized persons

There is Cash Clerk, Custodian 1, Custodian 2 and
Manager of respective branches checking cash balances
at periodic intervals.

(22) woET nvY deyy

Balances in Bank Accounts — Note: - The Bank has identified an unreconciled transaction
amounting to Rs. 45.38 crores in Bank balance reconciliation primarily in the nature of pay
orders, investments, deposits, interest on fixed deposits, mutual funds, etc, Considering the
number of transactions which are largely in the nature of suspected fraud, we are unable to
form an opinion on the same. The Bank has made the provision for such reconciliation items in
the books of account as on 31 March 2021. The details of unreconciled transaction are provided

in the below table.

SL.No. | Bank Account Amount in Rs.

1 C/A 700600354 INDIAN BANK-CLG 12,23,73,829
2 STATE BANK OF INDIA 84,01,731
3 CA WITH BANK OF BARODA 16,15,065
4 IDBI FOR ATM 6,96,71,950
5 IDBI FOR IMPS 1,24,34,231
6 C/A WITH IDBI BANK LTD (10,61,89,599)
7 CA WITH SVC BANK 3,42,37,171
8 CA WITH LAKSHMIVILASA BANK 96,21,776
9 C/A WITH BOD CURRENCY CHEST 30,14,40,070
10 | C/AWITH APEX BANK LTD. (6,99,910)
11 | Cashon ATM 9,13,300

Total 45,38,19,614

Refer our Independent Auditors Report forming part of Main LFAR with respect to frauds noticed by
the Management of the Bank, fixing of responsibility for fraud identified by the Bank, comment on

Modus Operandi.
- -
088 TS :o;?ci TWIED .woscs
RO TIWL ;¥ HoL ed s el D‘f_’feflgnce
Name of the Bank Account number Balance as per Balax,]ce e L ke
, Society’s books ( in
Bank ( in Rs) Rs)
QOBCRT EROF 700600354 76,25,295.92 76,25,295.92 0.00
dokdontand
Indian Bank - Clearing
account
DRAA. ROT 36658901001 4,31,017.00 4,31,017.00 0.00
BDCC Bank
ﬁa‘a?‘&\sﬁc‘emﬁ 1009111040060000 29,97,120.68 29,97,120.68 0.00
ATETEDT, 13,08
Karnataka State Co-
operative Apex Bank
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BTRD BT 36658901001 5,11,00,000.00 5,11,00,000.00 0.00
RBI Bank
WORERE WBOT 7640200001053 74,982.00 74,982.00 0.00
Baroda Bank
D.BAD 05709 868102000000709 3,67,13,981.28 6,67,57,854.00
IDBI Bank-709 0.0
DRDD WWOF-19 868120000000019 3,00,43,872.72
IDBI Bank — 19
DT DA ROT 117104180000148 14,62,829.00 14,62,829.00 0.00
SVC Bank
VIIRT ROT 753361000000061 4,31,508.00 4,31,508.00 0.00
Lakshmi Vilas Bank
D.8.20.9 maéoﬁ‘ATM 0868120000000028 1,90,059.56 2,58,783.00 0.00
0868120000000055 36,539.78
and IMPS 0868102000013387 '15.000
IDBI Bank ~ATM & | 0868120000000037 17.183.66
IMPS i
LiReR 12510200001020 6,18,4410.00 61,84,410.00 0.00
WOT (FIQA)
Baroda Bank
(Currency chest)
FRTSEOD [T RO0F 35663325856 19,88,226.04 19,88,225.04 0.00
State Bank of India
SB with AU Small 2081208120812081 3,15,41,970.00 3,15,41,970.00 0.00
Bank
&aé&g Total 17,08,53,994 17,08,53,994 0.00

IROTR LRONIVOT LT RO SBENG
TTRFOZZ W WeINYR TN FoWoRAT
HoTF :Jo%mﬂ Wod T ReFT TSN TV
gr3ode? ssﬁaasrd BHY S OB BIWIFCD
T3 SCIROA WY SeeBRNTON? (FTO
TTWAT TREWW DWY [eB TZeD
TEIFEODRTN [TOR ©RR, LTOYRTE
IRIICHBOD RLTZN 2RO IFE I
SRIINID, TOTRATT Wi @A
CEEF ATHTN.)

Balances in outside Bank accounts as per the
balance confirmatory as at the end of the year
tally with the balances as per the books of the
Society? If there are any differences have they
been reconciled?

(Year wise details of the reconciliation
statement prepared during the current year
should be compulsorily attached to the report.
Specifically mention the lapses found and
compulsorily comment on the rectifications
done for the lapses of the current year)

Bank balance confirmations as on 31.03.2021 obtained
and also reconciliation has been done except IDBI for
ATM A/e no. 0868120000000037 with post
reconciliation difference amounting to Rs. 6.97 Crores
and IDBI for IMPS A/c no. 0868102000013387 with
post reconciliation difference amounting to Rs. 1.24
Crores.

IEROBT  WOBWNYY  [SHEO  IFIR
AWT0 FOFNT TORW oo BY (V) IO
LOXRTE JTQToe ?

There are no such cases observed during the year.

157 Rl
(97
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Whether sanction is obtained as per Cooperative
Societies Act Section 58(e) to conduct
transactions in non-cooperative banks?

DO IHOT WRINY IFT Bangalore District Co-operative Central Bank
Particulars of non-operative bank accounts Alc No 36658901001

soh  wO8Q AWO  woe¥n¥  @0ed | No interest income during the current year, as these are
20O0HTTETTOORN Current Account Balances.

Income during the current year, from the said

accounts

(22) TREEINRS
Investments
XBRL" § TFO OFPOT AN-08-9090 § XoPsy BRoODT BRAEND (Seieeindd,)
As per Schedule K, Bank’s investments as on 31-03-2021 Rs. ( in Crores) : Rs.386.77 — Refer Annexure
I

3BRY" ¥ FFT 31.03.2020 Jowdag 22,088 BRABENT: 467.54 docticnwm
QDWON 83 FYNT03aS

Details are as under

a0.0&8.2020.
8 %o
ERB% MTAT 3 Sewor
Iilc‘n Nature of Investment SR. BNy
O | Government Securities 361.09
2 | In Shares 0.00
% | Deposits with Banks 25.68
Total 386.77
Q) =REINT DO I There is no documented procedure for purchase and
DRTOWE Wif, BROODB | sale of Investments including delegation of
T2, ©O%T Authority.
TEeoinemdasd Wi
SOOI

Report on: procedure for
Purchase & sale of
investments; Delegation of
authority etc

9) TRBING w7} DI, There is no policy, monitoring, control, verification
TOTVE, YPYNY and reconcilation on the Investments.
Todeexs/ @E&mgdmoaﬁ
TRJoRRRIBNE Wi
ROHE

Comment on: Control on P TR,
investments, periodical S\ |
verification/reconciliation 5[ &( Vo
with the books of account. EA
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&) a@@ﬁ R[PTT WTO, HOOT
72On BROATY aﬁ’?’vﬁ
TRTITQENDT WTCRHE,
BPOTY WA DB, 8 FoWOP
TOATOR ORTINY Wi, VTRE
Comment on: evaluation system ,
changes in value as compared to

previous year, and provisions made
therefor.

There is no system of periodical evaluation of
investments.

%’)SGL/BRS&C%%,
m@aoéﬂ%dﬁSGUBRS eOF
T3S Tene JoICTY LJYN
S¢08.

SGL/BRS system, control over

SGL/BRs vutstanding at the year
end and their subsequent clearance

There is no SGL/BRS system in the Bank.

Da..

DT APAD HF!, BRBING w‘\l’l mé,majas_

Comment on Reserve Funds and Investments:

0) *BNY IRVOTIZCL =B
LORNY FRNTWET WITOD
Al
Regarding the
appropriateness of the funds
and their proper utilization

There are no records available with bank with
respect to proper utilization of funds.

2)SLRERGINTZ,AFS, HTM

w02 HFTegomd
@a‘se%ﬁmhdm‘oe?

SLR investments classified as
AFS.HTM &HFT

All the Investments are held in HTM Category.

3)8R.000 Bpetd eddemed
TRORTFY, OB TRRINY
DOV QeI DPOBI,
ATF AT

For more than 100 crore rupees

investments ‘Investment Fluctuation
Reserve’ is being maintained?

Yes, Investment Fluctuation Reserve balance as on
31st March 2021 amounting to Rs 3.04 Crores.
However, no movement during the year.

BRBINY 2037 &y wodmw ﬁo"%odaafde eRBT
dey B @esse TInen @lﬁodaaﬁdagcsois?

Closing balance of investments tally with the balance
confirmatory issued by respective institutions?

In the previous year, there are investments held
on behalf of the bank. However, on verification
of investment, balance confirmations from the
respective investee institutions as on
31.03.2021, on reconciliation with the books
v/s balance confirmations obtained, we have
come across instances of over statement of
investments in the books of accounts for which
there are no supporting-documents available

(G NCAR
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for verification, amounting to Rs. 244.69
Crores.

Refer our Independent Auditors Report
forming part of Main LFAR with respect to
frauds noticed by the Management of the Bank,
fixing of responsibility for fraud identified by
the Bank, comment on Modus Operandi.

ARNY DOREE[N ART JRNFOOF ARENT,
vuatiod?

Proper guidelines have been formed for deployment
of funds?

There are no written guidelines available
with bank with respect deployment of
funds.

ROTOYN BrBIN® ToRRbrDrRmRNIon?

Are the investments in funds made in accordance
with the Act?

Yes

IO TRABINW wmedd oogRod, aaoawﬁ; xoapi%
RPSNToHe?

Are dividends on the said investments getting
regularly credited to the Society?

There are no such investments in the Bank.

TRIING anrF e w7, ¥T
Note on maintenance of investments

The Bank does not have investment policy
with respect to maintenance of
investments.

(29) ATAT O T INONBMD :
Loans and Advances to members:

zone ﬁa%oﬁg (Credit Appraisal)

gE ODENG Tonn WOD

NODBRENY TFT ﬁdﬁﬁﬁﬁ QBTG
WRPOES0D O, WONE 0S8, TDONY

VBRLY ITADIYOeS0D T

WBTRTLLRTOOT 30 urj‘ Gephato
’&oSﬁ&aﬁ%ﬁ ToPn udaeicb@tﬁ a.::i

DDBE.

Comment on: As per the byelaws & rules:
types of loans that may be advanced to
members, limits, period, total amount of

loan one may avail and entering such
details in the register.

There is no Credit appraisal policy
of the bank with respect to the
procedures/instructions to be
followed with regards to loan
application,  preparation  of
proposals for grant/renewal of
advances, enhancement of limits
etc. including adequate appraisal
documentation in respect loans
and advances.

Further, there were no proper
execution of loan application and
there are no records found with
respect to preparation of
proposals of grant, renewal of
advances, enhancement of limits

including adequate appraisal
documentation for loans and
advances.

Refer our Independent Auditors
Report forming part of Main LFAR
with respect to frauds noticed by the
Management of the Bank, fixing of
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the Bank, comment on Modus
Operandi.

Y oweTes/ JS0H
Sanctioning/Disbursing of Loan
wHFT TICIREERT/ TWOTOT VAT There is no policy in existence which
ToInshy (authority at various levels) provides the guidelines for the
Pt o2 : delegation of authority to sanction or
TROTITT DS ToMRe ToO limit fixed for sanctioning of loans
ORRTISCD DNOTING TPOFOD and advances as required under
=030 m@ﬁa’% wedRABHe9 Byelaw No0.69, except as mentioned
in the Byelaw No.68 where it is
: ; : vested with the Board. Hence unable
Delegation of Authority/ authority at to coiament on Whether credit
various levels: Before disbursing loans, facilities have been sanctioned
sanctioning powers of the authority and beyond the delegated authority or
g loan sanctioning regulations have been limit fixed for the bank.
followed?
; m0dessee Zonms (Documentation)
O WOWRTRE ETEBNYOD The bank has released credit
dOTINT0S msﬁcﬁﬁi‘;abﬂt mcmma@csmi facilities without proper execution of
DHBTEL ﬂ@'ﬁ%@d&, Ny xdma luar;tiapplilca;:iqn, IKYC documenti,
2 sanction letter, loan agreement,
& xowod dﬁﬁwai@ftﬁﬁwg original title deeds of the property,
RITRT mﬁgﬁg\’ TONR YHNY mortgage deed, legal opinion and
NTOTBRAOBNT. oL/ IBTUBHY valuation report etc.
OTY LENY FeNTEODTTS.
(documentation of consortium
advances) Ensuring that documents have
been obtained in accordance with the loan
sanctioning orders; nature of documents; in
this regard lapses observed during audit
and advice for their prevention.
Documentation of consortium advances
R ToD8NRY SLeFT0LDTC° TodewT/
gp_a"*ggaﬁj megaaadrs:
Records -
Renewal /Review/Precautions/Super
vision
1 AROUNY wodnY AoDITITT R0 There is no procedure laid down by
Periodical Acknowledgement of Debt the bank, for periodic review of
advances including periodic balance
confirmation and acknowledgment
of debts.
2 TMOMTOOTTRIAS Wi, JLT TS, | There is no system of obtaining

UB0 SA-RERONY Wi Smbd A8
CaTr3THI &)?‘E\.
Regular information by borrowers as to the

inventory; information about assets &
liabilities,

stock statement from borrowers.
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SR.O0 oFnenos TP WY RS
TOMRTooT bifelutnlymriowvniw]

gEnem, (Audited Accounts) TBEHT wn.

Audited Accounts from borrowers of above
10 lakhs rupees

Advances to non-corporate entities
with limits beyond Rs 0.10 Crores,
there are no system of obtaining the
accounts of borrowers, duly audited
under RBI guidelines with regard to
compulsory audit or under any other
statute.

B WD TRHINTT, TEOVS 7
CRIOAWT TGS Tnse W0 &owdd
(Follow-up) @ moTEm 7.

Procedure followed for collecting these
information and follow-up and preservation

There are no written policies for
renewal / reconstruction [/
precaution and follow-up. Hence the
Bank has not followed the policies.
There are no policy and procedures
followed by the bank.

TR, LUTBTNRRL, 0D0oIRETFTD
T GST PTINY HOTOT RS
Dodewd WABDLD 35%3013 wrj‘.

Inventory, implements, machinery and

other securities — procedure for periodical
inspection and investigation

There is no system of obtaining
valuation reports from approved
Valuers for the fixed assets charged
to the bank, further, no valuation
reports from approved Valuers are
available for our verification.

BIsm TOOND TR B[YRY WOF Wi,

Inspection reports and their follow up

During the year 2019-2020, the
Reserve Bank of India (RBI) had
conducted an financial inspection of
the Bank under sections 35 of
Banking Regulation Act 1949 (AACS)
with respect to the Bank’s financial
position as on 31 March 2019 was
carried during the period 14t
October 2019 to 34 December 2019
and has vide its report dated 6t
January 2020 made several adverse
observations in the nature of
functioning of the committee,
recording of loan committee
meetings,  suspected  financial
irregularities, credit concentrate risk
and related norms,

The Bank has not followed up the
observations of Inspection report as
mentioned above and their
rectification.

Srstvai ?53506’55 wRNF :i.ra-zém#;;icm
MUY FAD Fokod INOBRROLEOD
wii (Allotment Health Code of RBI)

Allotment of Health Code of RBI as per
RBI guideline

After implementation of IRAC norms
(NPA) Health code not maintained as
provided by RBEI Guidelines.

ﬁzg&ﬁ:d mOT eny cﬁ:a;dﬁoj)dmﬁ
RROBOI MmONy JAHIF, oT mc{%écs
Ro&3on :)herﬁdtafaa?gﬁ:.

No instance is observed where

review of the loan including
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Review of loans including extensions of
loan limits, classification as per Loan
Health Code ete.

extension of limits is done based on
Health Code.

9 ROOPNY TICTOED There are no written policies for
Renewal of facilities renewal / reconstruction/
precaution and follow-up. Hence the
Bank has not followed the policies.
There are no policy and procedures
followed by the bank
10 ﬁéFEfj%ﬁ%’EéOﬁ,_ m‘a@dw;ﬁﬁ)o&%@d} XYW | There are no reports or information
TOTFZoRToH wend IR €250 | available with the Bank to report on
A this matter.
Comprehensive supervision of loans-
. industry wise, loan repayment period wise,
and maturity of loans
E 3O WD XOBCIPIT TONW:
Bad and Doubtful Debts
1 TR W [OICIRIT TONY There is no effective procedure for
SR&INYER, 3¢ HBTY VIRRIRT collecting information regarding
TOmORTO THH W, 9[0T Bad and doubtful debts.
FORTOTIRTIOR wi;
Effective procedure for collecting
iformation regarding Bad & Doubtful
debts and insufficiency in making
provisions for them
2 TOW W FOTOIRAT MONY | There is no effective procedure for
PDEMIE, TIwe TR SITF identification of Bad and doubtful
TRRT wBwd FOAE debts.
Identification of Bad & Doubtful debts
and their magnitude and making sufficient
provision
3 OB BT WHOBD, WUT, As the entire loan accounts are
BeOWIFHIWI VDT Tone T treated as loss assets, the revised
WO Wi, interest is being calculated on
Regarding procedure of compounding monthly compounding basis while
interest and its” implementation capitalising the same. Further the
interest income for the current year
is not provided for our verification.
Hence, we are unable to quantify the
same.
4 ZTENY DReTeRNY 553305“93334 8980 | The loans and advances are not

m%@m. NN TTO0T zs'm-.«mﬂs?%
WEEN WT:FAeT0eT

(Rehabilitation) soohr 308 FoTB3on
e."b'-'évéaia‘:msﬁDICGC/ECGCQ%J.&@;#@OCSO

covered under DICGC/ECGC.

DICGC premium receipt - Annexure
IV.
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Evaluating the recoverable amount from
securities; Possibilities of recovery from
sureties; evaluation of Rehabilitation
programme’s fruitfulness including
DICGC/ECGC

5 NUT TROTOBE IPED @m0,/ During the previous year 2019-2020,
BORRT Shiprarate the Bank has treated the entire loan
Provisions made/loan waiver under portfolio as fraud and classified the
competent authority same as loss assets based on the

management letter No: SGRSBN/RBI
INSP/OR-255/2019-2020 dated
04.11.2019 to RBL
Hence the system generated NPA
: report classification of advances are
not in line with the norms prescribed
by the Reserve Bank of India.
However, on a subsequent date 19th
March 2021, the bank classified its
entire loan portfolio as loss assets.
Hence, we report that classification
of advances and NPA provisioning in
the CBS system /books of accounts
are not in line with the norms
prescribed by the Reserve Bank of
India.
During the year, no Loan waiver is
made by the competent Authority.

6 YV PIRTDSODTONF WD, TOT There is no Recovery Policy
TR B8 TITRNYIR IRROTBOS. prescribed by the controlling
Procedure for loan recovery including authorities of the bank with respect
cases of Suit filed and Decreed debts to  compromise/settlement and

write-off cases.

14 DRE TRPO Tow/ SNORBENLD: Large advances have been |
Large Loans/Advances: reported in Separate LFAR.

However, the information
f“ RUTVY STo3 a“nocéfo:b NS provided in the large advances
:éodi mizmd @53}3' TR0 LFAR reporting are not reliable as
Apesia BhmaEnY Wil Kb, the Management has recognized
Comment on important and adverse . 100% provision for the loans &
consequences that may dra:w the attention advanices halafices of Rs.1,408.05
of the Management Committee, adverse

crores as on 31 March 2021 and

the matter is under investigation.

F ATARD WO DB TNONEND =8 - OTROY

- w -,
WR08S T VODTAY [T % Ro :*P‘?Wf Nodsy | CO3(RS
ROAOR DeBRBT S1 No N“f;;; ‘f/_;__;ggrfra'w, ']f);*naﬁz
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JAFOeEOD O, TN [el9) DLA &o NIL
W8, meny R wi o3 MOR [~ =
DTIBF. O&a EQUIP |« "
Loans & Advances to Members | | O% AAD » »
Comment on types, limits, o5 LIC - =
repayment period of loans that | -5z WL i "
may be advanced to members
as per byelaws of the Bank ot GOLD |~ =
oL GSEC |« =
Only Types of loans are listed but other
conditions are not specified in Bye Law and
there is no Loan policy of the Bank.
There are no details available for our
. verification and hence we unable to
comment on the correctness.
2 =[O méﬁ@;@w TSOUIROTH There are no details available for our

OT aﬁés_dmdﬁ@ wi\ Slel
VOINT WNT VDR,

Providing statistical details of
cach loan transaction made
during the reporting year

verification and hence we unable to
comment on the correctness.

7]

THY WORY
wORY - .
woos | Boud xes Sxedag daﬁar::ﬁﬁ% i =
mory Joew: | oo vl e i T o
: ; ! Loans Balance = Diffe
Nature of Loan | Opening | Disbursed Schedule
5 Recovered as at Rence
balance | during the = tota
during the | yearend
current
current year
year
FUeD Wme
Surety Loan N NA i HA NA | NA
THRHETT WO
Hypothecation NA NA NA NA NA | NA
Loan
FRurE o NA i o
Mortgage Loan A fik A | na
IRRER0 MY
Loan against NA NA NA NA NA | NA
Deposits
ANTH BET WO KA
Cash Credit Loan A aic s NA | NA
z&mit;idre
S0 MmO
. A NA NA NA NA NA | NA
Loans against
Gold ormaments
e 0| 140805 0 = il
NPA Loans
g 0 1,408.05 0 = s il
Total
FIWFOZF WP [Q WONID, HOOT 2019-20 2020-21
ROI 9TOR Tweeda T [ ST w1, ( Rs.in crores) ( Rs.in crores)
(2]
Sehds. 1438.47 1,408.05
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Comment on: Increase/Decrease of loans as
at the end of the current year as compared to
previous year.

The entire loan portfolio is treated as fraud and
classified as Loss Asset.

During the year, there were movements in loans
and advances amounting to Rs. 30.42 Crores and
the Bank has recognized the interest income
amounting to Rs. 5.68 Crores on such movement.
The Bank has provided us with the recovery
report from CBS system, which is yet to be
reconciled with the books amounting to Rs. 3.29
crores. The interest income recognized in the
books is as per the CBS System. and there are no
separate calculations made available for our
review.

Further the Loan recovered from the Parties,
have been debited to their respective Savings
bank account maintained in the Bank and the
same is verified on the sample basis.

Further as per the information and explanations
provided to us, the provision has been reversed
to the extent of movement during the year.

ESEYE WOTBLODRTH TBLOD 0O xoi; / zsae.’}oda@mm a:ﬁ

Loans obtained by the Management Committee members — whether Overdue/Regular.

e a
}. '\i‘:;ﬁd m;r‘zUﬁ XD{.L LR 2«?1 - 0&:;5 0w / Rel‘narks
e 2 Default Loans e
Director’s | (%) =Y oy e
Name | ™ ® | amt |amount| Loan
Balance | inRs. | inRs. | Defrault
Loan From
Amount date
K 4.00 4.00 . 400 Amount is not material
Ramakrishna
Krishnaji D 0.12 0.12 0.00 TRE TO SB/156
Kerur crores crores

ol nDRJOjD'JﬁU)a BEYS DOBY NmadaﬁmFuﬁ

1

ATTO FOTRY ?oﬁy BO0 3¢ A(R) tmodo

patentst dGCL momaowmwmapmﬂmamamaosa
"*35:155 mmsm ﬁéimbﬁoé [EVLTD eTeHTONRYA

r_..‘ESQ‘) utgﬁtio EﬁUﬁO&)Q ARWITTAToHe?

MC member whose loan is overdue shall be eligible to be
continued as a member of the Bank as per Karnakata State
Cooperative Societies Act, Section 29 (c). In such cases
any suggestion is made in the report to make a
representation to the higher authorities in the Department

for taking action against such members?

During the year 2019-2020, the Bank
has treated the entire loan portfolio
as fraud and classified the same as
loss assets based on the management
letter No: SGRSBN/RBI INSP/OR-
255/2019-2020 dated 04.11.2019 to
RBI.

SEeE

men 28 a_igrim eﬁw CUng ZRd aafﬁodaarbgd.

Loan accounts are tallied with Schedules:

(Amountin Rs.)

| sl [ Nature of loan |

Balance as at I

Schedule | Difference |
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No. the year end Total
1 | Secured Housing Loan 284299346 284299346 0.00
2 | Over Draft 2845711528 2845711528 0.00
3 | Advance Against Deposit 4221510825 4221510825 0.00
4 | Sec. Equipment Loan 487317 487317 0.00
5 | Sec.Vehicle Loan 19319696 19319696 0.00
6 | Demand Loan 20818014 20818014 0.00
7 | Ln on Kalpatharu Deposit 6522318 6522318 0.00
8 | Lnon Kamadhenu 3815629 | 3815629 0.00
9 | Execution Pitition 360933 360933 0.00
; 10 | Lnon SGR Cash Certificate 429856 429856 0.00
11 | Plant and M/c Loan 50055 50055 0.00
12 | Sec Business Loan 19029258 19029258 0.00
13 | Mortgage Loan 6646672784 6646672784 0.00
14 | Ln on Kalpavriksha Dep. 0.00 0.00
15 | SGR Vidya Laksha Loan 166918 166918 0.00
16 | Lnon KST 80000 80000 0.00
17 | Retail Business Loan 4713414 4713414 0.00
18 | Badavarabandhu Ln. 161367 161367 0.00
19 | Dbbal.inCA 6311482.9 6311482.9 0.00
Total 14,08,04,60,741 | 14,08,04,60,741 0.00

BRTZ WedT L, BOFZT WERTYTO
BeIrogole mvﬁ@a‘a@,\ ;dmﬁam‘mrb%doiae? g3 Ded
S0es0RTY F s UDHRT HTWFHTR

Are loans being renewed after they become overdue and

before they become overdue? Is there any scope for such
renewal in the byelaws?

During the year 2019-20 the Bank
has treated the entire loan portfolio
as fraud and classified the same as
loss assets based on the management
letter No: SGRSBN/RBI INSP/OR-
255/2019-2020 dated 04.11.2019 to
RBL

T0O WITYetd) IEFOAT TOT TFORNAD eI
Loans renewed during the reporting year — Total number
and amount.

As the entire loan portfolio is
treated as fraud and classified as
Loss Asset the said clause is not
applicable

LOOT OT Wl B waaoa’omiasm &ao &E‘%ﬂ’
a&m:ﬁ BRI T J0THDWEF Tt
TSN E[ode JTOA.

Give Particulars: if there are any cases where new loans
are given for regularising previous loans

There are no records available
with respect to loans given for
regularizing previous loans.
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g | @9t mUT RIN0T THFO Y ok

RO =SNG
a@s OT o8 =D "*csf;')cbw "‘56?71@{%@
LendFA.

Comment: If there are any cases where new loans are
given for closing previous loans

There are no records available
with respect to new loans given
for closing previous loans.

10 | WOTRTVIMAT Mo VRTY FOACRICRUTNT

LWOMTTINETRT uri $E3 TR IR SRR
303,

| If gold loans are being given security of the gold
mortgagcd and insurance for the same

As per the information and
explanation there are no Gold
loans during the year 2020-21.

13

ST DRYTICTLT WONY TPooromms,
DFeATTTR.

Analysis of secured and unsecured loan amounts

3 | mo | IEere | cledol | wod
2| @ | 38 |sde3 | o
. |3oe | @®s | Sched | Dif
SI| ® | Closin | ule f
N | Typ g Amou
© | eof | Balanc nt

Loa e

n

There is no system generated
report of information available
with bank with regard to
Secured and unsecured loans
for reporting.

12 | 00 WOTY DTOAT WONY VHRFNTR,

H0deDy
| TeET & ssmﬂm SR AE ol WA e} smamam
Slatoler ik Or\é)ﬁ%‘ﬁ 33\@5035 eng OB
TEOD mmaﬁ¢gma SRIINY wij WTeeN
WIRLF A TZT.

Verification of applications for loans disbursed during
the current year and listing the lapses inidividually.
Similarly commenting on the lapses in the loan

documents obtained for giving loans to
institutions/agencies.

The bank has released credit
facilities without proper execution of
loan application, KYC documents,
sanction letter, loan agreement,
original title deeds of the property,
mortgage deed, legal opinion and
valuation report etc.

13

efofo TICNPY ToT IR e @a?éasad T8y
,qa/z sfelethy mﬁ PUEEDTZTN.

Test check loans interest calculations and note the
correctness/mistakes

There is no interest recognized
since entire loan
portfolio is classified as Fraud and
loss asset.

against loans,

Further to the extent of loan
movement during the year, interest
income recognised against loans
amounting to Rs. 5.68 Crores.

14

Wi FTRT :‘uoﬁéﬁ LROET MUT BBTCTY
TOER AW Iazel Be3TRT SERRT T8
DR EFRTTR.

Comment on the percentage of members involved in
Bank’s loan business

There is no information with respect
to members involved in Banks' loan
business,

b

82.90,000808 RuiR MOB BRSNTR, AN
WBIAGY, VRBOBCINCOT DBODFT.

The are no system generated report
or information available with
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respect to loans paid to through cash
more than Rs. 20,000.

16

IROIY FWUF BRF IYAT

NERo0EHT aReRNtcdhe? No0 MABJuer IGAT
ATF, NOL, Tenp WY JITOAB RTIT KOS o0,
M= WFedRRT.

Register of Members who have applied for loans

maintained? During the current year: number of members
applied for loans and disbursesd— comment

No such register is maintained by
the Bank

17

ﬁoéoﬁa‘a"&ﬁ 5533_?’ DRSS 0D &J:j\ DTVORTTR.
Detail about the Doubtful and Bad debts

The entire loan portfolio is treated
as fraud and loss asset.

18

XOZCIIF T WRWMD WOT DRSBYRMETN
xcmag W) WNOTHT WOT AR TP TRE?

Is there Doubtful and Bad debts Fund in proportion to
the amount of Doubtful and Bad debts

The entire loan portfolio is treated
as fraud and loss asset.

19

200 ITQY WIVAT MONT SBFNID, TodedA
PWIT IRIINIW, TETTON VFT TRREI.
OTTOF FOFTOFNOR QRIS FONY RWOD
TEONT TOISNTILS Se@Iend wif HIowRN
WED&F DD,

Verification of applications for loans disbursed during
the current year and listing the serious lapses
inidividually. Similarly commenting in detail on the
lapses in the loan documents obtained for giving loans to
institutions/agencies.

Credit facilities released by the bank
without proper execution of loan
application, KYC documents,
sanction letter, loan agreement,
original title deeds of the property,
mortgage deed, legal opinion and
valuation report etc.

During the year 2019-2020, the Bank
has treated the entire loan portfolio
as fraud and classified the same as
loss assets based on the management
letter No: SGRSBN/RBI INSP/OR-
255/2019-2020 dated 04.11.2019 to
RBI.

20

I8 RodneTme Zewd (Audit Instruction No 1) R0,
ARB/QT 8T -0/0.0.00-02 Hmos: 0R-02.-
OFU0 Tgobhwod FEtendg <Y Todegm U
BUMECT MOTLRZ0HYNH (DLW
MROMCLOTEE WBATRORWRT Wil DEXF X
U0 TODT, STON TS TN ONSTFHTR.
Comment and separately attach a list to the Report
regarding: Loan Balance Confirmations from randomly
selected loanees obtained during the audit as per Audit

Instruction No 1 No. CAD/AFR-1/A.1,81-82 Dated: 04-
07-1981

We have sent letters of balance
confirmations to the borrowers of
Bank and the details are reported in
the main LFAR,

1 |RR mond O3 The entire loan portfolio is classified
DYy WOT Efuai as Fraud and loss asset.
Details of Default loans
Amount of Default loans

2 [ BAR ORITRY W WL WOE DE WOT I3 No such register available with Bank.

Page 44 of 93

—— y o

S e\

99



Total default loan percentage as per DCB register

However, entire loan portfolio is
classified as Fraud and loss asset.

DTFTODL, WU WA WOT HE0
Yearly, Loan & Default Loan details

g 9= / Period —
Loan

——0

PR, 7>~/ e e ]

Loan Loan Loan

O | woth ImFoedn - -
Below | year

2|0 ool 5 [IEFLREN | - =
1 to 2 years

4|2 0on & [EFERYA | - -
210 3 vears

P2 o ¥ SmEEATA | - ~
3 to 4 years

AP oon B DWFLREN | - B
4 10 5 years

L[ 8 00 & SEFORIA |- -
5 to 6 years

L | b SuF Deoy - -
6 years & above

NPA Loss assets 1408.05 | —

wapds. 1408.05

WA WOT OF vmey HIT TEUnNY X0, BB

The entire loan portfolio is treated as

wﬁéd Ebd.@q}_;t sﬁm%ms Q[enasy DecodhTonen

| TSE X9IW BooohO Bweseentiode?

since any member who is a loan defaulter is not
eligible to continue as Board Member as per
Karnataka Cooperative Socities Act section 29 C (a),
has it been suggested in the report to submit a
proposal to department Higher Officials to take
action against such member/s?

Sw3, fraud and classified as Loss Assetand
Number of cases filed among default loan the investigation is in process.
Imv #.of‘-’ua‘:‘mhdad EEY3 oY Eﬁﬁsmﬁmﬂ.iﬁ There is no information available
 IBT0 Noﬁr{@é 503, V0 ¢ A(2) TJOD B with Bank to report on this matter.
GRG0 FeoBTECHLSIBFTINDITORacEs | Hence, weare unable to comment on
4 this.
-
~

VIWPOCNRY NOLOAT GANT Wi} VPSFDFHT

Comment on asset/property purchased by
Execuction

The scanned copy of the sale deed
was made available to us for our
verification.

As per letter No
SBRSBA/KJA/124/2020 dated 21st
July 2020, the original documents of
Property: No 50, Subbaramachetty
road, Nettakallappa circle,
Basavanagudi, Bangalore-560044
are under the custody of CID office

for their wverification. Hence, the
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original documents are not made
available for our verification.

7
1)

DT .2.D W VDIF (ANBIEAT
IDRTCNYIT 2.0 B:2CHT, BRLFOA CNEDTID)
Comment on NPA (Certify in prescribed Format NPA
register and attest)

As per System generated NPA report
as on 31.30.2021, advances are
classified Loss Assets amounting to
Rs.1,407.41/- Crores.

The Bank has treated the entire loan
portfolio as fraud and classified the
same as loss assets based on the
management letter No: SGRSBN/RBI
INSP/OR-255/2019-2020 dated
04.11.2019 to RBI during the year
2019-2020.

However, the bank classified its
entire loan portfolio as loss assets.

bmeoF : A0-08-3020 éd QWINY ONY OTPIF
mﬁoédtlanc)k’:&gfdodnoé Infi Tl [epstanta = ows ]

Has all loans as on 31-03-2021 been classified as per RBI
(IRAC) Circular?

There is a difference in provision for
suspected fraud in loans and
advances as per Balance sheet and
system generated NPA report. The
details are provided below.

RBs. In
Crores
1,408.05

Particulars

Provision for
suspected fraud in
loans & advances as
per Balance Sheet as on
31.03.2021.

Loss assets as per | 1,407.41
system generated NPA
report as on

31.03.2021.

Difference [Less in NPA
Report)
However, the bank classified its
entire loan portfolio as loss assets.

0.63

(3

& eITOTTNF CFORRNNTOTRIVRE ANV
[sleoini= mﬁoard WRNF ARWENRS
TRVSTIODTOTFIIRR,IST IO FIRevNTode
?

Has 100% provision been made as per RBI guidelines
for the above classified NPAs

During the previous year 2019-20,
the management has recognized
provision for suspected fraud in
Rs.1,437.82

loans and advances

crores.

Further during the year there is
movement in loans and advances
amounting to Rs. 30.42 Crores.
However, the provision has been
reversed to the extent of movement.
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Hence, the Management has
recognized 100% provision for the
loans & advances balances of
Rs.1,408.05 crores as on 31 March
2021 and the matter
investigation.

is under

(4

OCRIF LROIT BRNAF ARUNT
gﬁau@aséacazsaamas;saggmmgnmwm&mdérad
codde? raa,g__,g dﬁﬁmoﬁfém‘{ ﬁtzgc;‘omh SO,
Are there any descrapancies in making necessary
provisions as per RBI guidelines? If yes, mention the
amount compulsarily

-

During the previous year 2019-20
the management has recognized
provision for suspected fraud in
loans and advances Rs.1,437.82
crores,

Further during the year there is
movement in loans and advances
amounting to Rs. 30.42 Crores.
However, the provision has been
reversed to the extent of movement.
Hence, the Management has
recognized 100% provision for the
loans & advances balances of
Rs.1,408.05 crores as on 31 March
2021 and the matter is under
investigation.

(5

&fadé’ﬂc\:ad@mﬁ TS TORW IWOIT BB
WOBEPONTD JTBOATY & NVOBD JIoH T (P)
8Q RABATOZ uTFRIZLPTROD VBHNTOR?

If bank administration Board refuses to make
provisions for the shortfall in amount, has Eligibility
Opinion been given as directed in page 4 of this
report?

During the previous year 2019-20,
the management has recognized
provision for suspected fraud in
loans and advances Rs.1,437.82
crores.

Further during the year there is
movement in loans and advances
amounting to Rs. 3042 Crores.
However, the provision has been
reversed to the extent of movement
during the year. Hence, the
Management has recognized 100%
provision for the loans & advances
balances of Rs.1,408.05 crores as on
31 March 2021 and the matter is
under investigation.

(6

3B BTEed FORDBT00T DR0T TRE BT Zh:g

RED Wt et TOmoE Tonvwe ABO ATY ol
$.3.303M¢ oD (I9) T T[EOTWNTG 00T
TSRededdTTe & DO JRTToN DTAF DT,
Effect on Bank’s current year net profit if less
provision is made and as the said Net profit is in

Not applicable as the
Management has recognized
100% provision for the loans &
advances balances of Rs.1,408.05
crores as on 31 March 2021 and
the matter is under investigation.
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Hence, the Management has
recognized 100% provision for the
loans & advances balances of
Rs.1,408.05 crores as on 31 March
2021 and the matter is under
investigation.

(4

BOPRF 23,083 WRNRE RRENY
@@daﬁa&&)dﬁ@ﬁmaﬁﬁ&aﬁ@dﬁomQ&)mdd}amed‘éfacﬁ
eode? BGY CITBOAYED, TWODHTON TTREZHT.
Are there any descrapancies in making necessary
provisions as per RBI guidelines? If yes, mention the
amount compulsarily

-

During the previous year 2019-20
the management has recognized
provision for suspected fraud in
loans and advances Rs.1,437.82
crores.

Further during the year there is
movement in loans and advances
amounting to Rs. 3042 Crores.
However, the provision has been
reversed to the extent of movement.
Hence, the Management has
recognized 100% provision for the
loans & advances balances of
Rs.1,408.05 crores as on 31 March
2021 and the matter is under
investigation.

(5

ﬁ.mda"atb;ﬂrji&mﬁ St b ﬁeaﬁa:a méoﬁa HEYS
DOBPORTR ATHFOATY & BOD ITH I (P)
00 AABATCE uIFeEurmRed AEoeNTode?

If bank administration Board refuses to make
provisions for the shortfall in amount, has Eligibility
Opinion been given as directed in page 4 of this
report?

During the previous year 2019-20,
the management has recognized
provision for suspected fraud in
loans and advances Rs.1,437.82
crores.

Further during the year there is
movement in loans and advances
amounting to Rs. 3042 Crores.
However, the provision has been
reversed to the extent of movement
during the Hence, the
Management has recognized 100%
provision for the loans & advances
balances of Rs.1,408.05 crores as on
31 March 2021 and the matter is
under investigation.

year.

(6

3G onRd sOADTTOOR WS TRE MO BT
TPT WS T TOTT Tre IO ATY Ry
3.3.70pnY Dov (I9) O TS0IINT 00T
TSoerdezdxtie T DO ATTTN DDAF YT,
Effect on Bank’s current year net profit if less
provision is made and as the said Net profit is in

Not applicable as the
Management has recognized
100% provision for the loans &
advances balances of Rs.1,408.05
crores as on 31 March 2021 and
the matter is under investigation.
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contradiction to the KSCS rule (22), a detail
comment is o be done without certifying.
g | SEPZ Dowe ATeFZBD TN PHC JoOWCHTW
TAET Tond WL g, FYEcEo3 JTTRI,
VT[N,
If the loans taken by Board members and their
relatives is defaulted, give details as below
B, NG 380 TID e MU WA MOT Wi odjess =00 [/
xo. Director’s BaY (vrco) Default Loan LFROSOCT | Remarks
Sl Name Balance Loan Amount EESS Wy | AOAOIRNS
No (Principle) Principle | Interest | Loan
(IN Rs) (INRs) | (INRs) | Default-
From Date
K Ramakrishna 4.00 4.00 4.00 Amount is
not material
* | Krishnaji D 0.12 crores 0.12 0.00 TRETO
Kerur crores SB/156
g | o8P IooDT wed MWOT BRRRT W, VRO No lending to priority sector is
Explanation regarding amount of loan due in priority | maintained or followed by the Bank.
sector
10 | DOUFO TAFSTON JeBHS HONIY mmSOR Badavara Bandhu Loans closing
woeERs Wt BRI TEmweed wij balance as on 31st March 2021
About amount due which is coming under waiver amounting to Rs 1,61,367 /-.
among the loans given to weaker sections
11 | OB ONEHE TOODT Ty DUWFY B[rFT=ON There is no loan waiver to weaker
RERBDT FONT BesTwOWRL BIWED section during the year 2020-21.
Percentage of loans given to weaker sections among | However, 100% loss  assets
priority loans to be waived provision has been recognized for
loans & advances.

FONYY NdRFRT SoIINW:

:Descrepancies found in loans
The details are reported in the main LFAR and Independent Auditor’s Report

ML ARIODY NIRRT BRAFE, NWHIODIY, HTOHEFRN ABERNTLS WY, WeeE et TEhT s
wrj, WREITR 0T Wi Tewr A DeRDJD.

[Give complete comment on descrepancies observed in loan sanctions, loans given in violation of

byelaws, not taking collateral share

(2%)

Roe {T04-TRANE TOdewd

Inspection of society’s Movable-Immovable as on 31.02.2021

4 W

ROTBRODDT 2040 HJonsh | D3I :

N e Detail
Immovable assets Land i
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No. 15 Subba Rama Chetty Road, 3
Nettkallappa Circle, Basavanagudi, Building ¢
d
O | Bangalore 560004. Storied | 1 gogsqft | 1,081,647
Building
No. 50 Subba Rama Chetty Road, Building 3 21,22,56.000
2 | Nettkallappa Circle, Basavanagudi, Storied | 3,350 sq,ft
Bangalore 560004. Building
&%, TOIRTH® WY, YNV RDPEND
ToRe 43" s TOSIME Wi JEF There is no system of maintenance,
O g ; preservation and inspection  of
Comment on inspection of documents and d
ocuments.
......for the audit period
} 093 DRI LCOBERNT0NE?
: ! There is no immovable asset register
2 | Has the Immovable asset Register been i .
maintained by the Bank
written?
Dy %maﬁ%‘o noFn IRomOHode? Yes
& | Are all immovable assets in the name of i e s s e
the Bank subject to observations made
SUCietV? in LFAR
Insurance cover for building and
%D'aaﬁfj e’ HFH IRERNToHhe? movable assets has been taken from
® | Masi b d i imrmaihie New India Assurance Co Ltd,, valid upto
& HSMERlee seel s S il 31.03.2021 except immovable property
assets? bearing, no. 50, SC Road, Nettakallappa
circle, Bangalore 560004.
The Depreciation workings for the year
A sANY ed Jwonsd have not been made available for our
HIpedohodeTmemeobEsmod codIinThs | verification. Hence, we are unable to
DEEooL Wit amhare, comment on the depreciation recorded
a3 & —_— in the books of accounts. Further the
Comment on depreciation removed as per ; =
e Bank has provided Depreciation as per
regulator’s circular or Income tax act on §
. bl the last year workings due to absence of
INIOate aRsets required details.
ARIEDATY URNY 0TCIVEE w7} ISBF
6 | If there are godowns, comment on their No godowns
usefulness
TRRENID, R RTY, ePnY HDed 4
Tocdmen wedn iéeﬁgé ofﬁarb%iﬁoi:e? ﬁ@ﬁ&)?@
b z:n@r’i ﬁaa%dt_é wRaECRrbItode? There are no buildings rented during the

If buildings have been rented, is rent being
received properly? Is the rent being
regularized from time to time?

financial year 2020-21.
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336 O RRITHNTOE NSRF ST,

=230 CLHRRZTT JRBRNToNE?
QROFINYTY VORI

If new building has been constructed in the
reporting year, has it been constructed as per
rules? Any violations to be explained

No new building constructed during
the financial year 2020-21.

=o0 m@ﬁ@ WECRIDBTHT ,&Oaigmf O
QT

Comment on disposal of immovable assets
during reporting year

There is no movable / immovable asset
register maintained by the Bank, hence, we
are unable to comment

%m&;a‘b 3aﬁa~bmﬁa@wmsm
= &Renntode9

Has the immovable asset tax paid upto
Tahal?(Update)

Based upon tax paid challans, upto date
tax has been paid for the period upto
31.03.2021.
Details of tax paid is enclosed in
Annexure V.

zéoaﬁfn

ROFR) TRODWLT WBTDA, NWONED
Details of movable assets held by Society

The Bank does not have asset wise breakup
of movable assets held and there is no
Fixed asset register maintained by the
Bank.

WO DRITT WIDBRNTONE?
Has the movable register been maintained?

There is no movable asset
maintained by the Bank.

register

RO BOVANW TOFTH HROTQYWONE?
All movable assets are in Banks name?

The Bank does not have asset wise breakup
of movable assets held in the bank name
and there is no Fixed asset register
maintained by the Bank.

RTRANY WS Rew WRBRTNTIORE?

Has insurance been made on all movable
assets?

Insurance cover for building and movable
assets has been taken from New India
Assurance Co Ltd., valid upto 31.03.2021
except immovable property bearing, no.
50, SC Road, Nettakallappa circle,
Bangalore 560004,

BoRANY WY VWOTET
ro&gedo:bo:—’,e:ﬂzﬁmwmoﬁoﬁdwoﬂg}oﬁaoéa’ﬁ&&aﬁ
ATIeod wif QabEF.

Comment on depreciation removed as per
regulator’s circular or Income tax act on
immovable assets

The Depreciation workings for the year
have not been made available for our
verification. Hence, we are unable to
comment on the depreciation recorded
in the books of accounts. Further the
Bank has provided Depreciation as per
the last year workings due to absence of
required details.

SO0 MITY JCTRRDT WoRANY DO/
DETF.

Comment on disposal of movable assets
during reporting year

There is no movable / immovable asset
register maintained by the Bank, hence, we
are unable to comment.
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VT BoIAAY WA, BoTTY §ERORT
FNY 00D ITEF.

Comment on steps taken by society regarding
useless movable assets

The Bank does not maintain any register
of Fixed Assets held by them. Also, we
were not provided the breakup of the
values of Fixed Assets as appearing in
the financial statements.

ROTR TTI BROVTLOTT XOTRHF L=0
TR Bo0 WOIY IRNY BOBEANT
dagdﬁaaa: JIWE. BTO wYdcdh OB N
THT WEODHLINFONE? TEIY TS

DT ROGTE BWAHT BoIRORRT?

If society has vehicles, complete details about
it and comments on expenses made on them
in_the reporting year. Has the Log book been
maintained regarding its use? Average mileage
of each vehicle

The Bank does not maintain any register
of Fixed Assets held by them. Also, we
were not provided the breakup of the
values of Fixed Assets as appearing in
the financial statements. Further, the
Bank has not maintained vehicles,
logbook and the same is not provided
for our verification.

=00 EQSQ QECTNENT EaoB0D
QeHsF.

Comment on vehicle disposal in reporting year

There is no movable / immovable asset
register maintained by the Bank, hence, we
are unable to comment.

mﬁoﬁesd SAN: (Non Banking Assets)

NIL

(3%)

QBTLTIEFrih:

Other receivables

(Explain in details regarding all the dues which comes
under the head “Other Receivables”)
3 W= aﬂra:_:i
= Details Amount in Lakhs
1 | Rental Advance 36.50
2 | Non-Judicial Stamps 0.17
3 | Insurance A/c 213
4 | CGST/SGST 21.53
5 | Recoverable From 4.21
Employees
6 | LIC 5.43
7 | Advance Income Tax 800.00
: 8 | Electricity deposit 0.75
WE), W, BROOEF No such items found in the Books of account
FITOERROBTTBRe ITOR. maintained by the Bank
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Explain whether Cheque, Bills,
Discount transactions have taken
place

WG, WROTRRFT faa'eg&mb
Interest, Bank charges etc

There was no policy or monitoring of the same

TBROTRTE SeAFINYRODYT SOTNON
AVONYI,

08T u@ SN oeEnY
év%n@:zﬁ =Y

BRemIsiode?

Does the reviewed points under
reconciliation match with their
account balance?

No there was no process of maintaining the reconciliation
of the items on periodical basis.

(92) RBeed, @ows, ehdTodeens o0

Report about cheating, Fraud, Misappropritaion of funds

Efnolents[ostora] wgscsmaes-e 2TT0 Tone eﬂsé
TOBRTT WA WecnDHBONYN LoD FJod
AOReNTode 9

Has the Interim report been submitted to the Co-
operative and Auditing department senior officials

whenever instances of cash/fund misappropriation
are found out?

The Bank has identified the fraud
withdrawal of cash in bank to the extent
of Rs. 1.67 crores, during the year 2020-
21, out of which the Bank has lodged a
complaint with Superintendent of Police,
Office of CID Bangalore vide letter no,
SGRSBN  /OR/718/2020-21 dated
18/01/2021 against Rs, 0.15 crores and
the matter are under I[nvestigation.
Further the Bank has made the provision
for Rs. 1.67 crores during the vyear,
However, the bank has not lodged the
complaint for the balance fraudulent
amount of Rs. 1.52 crores.

During the previous year 2019-20, the
Bank has identified the fraud withdrawal
of cash in bank to the extent of Rs. 56.50
crores, out of which the Bank has lodged
a complaint with Superintendent of
Police, Office of CID Bangalore vide
letter no. SGRSBN /OR/718/2020-21
dated 18/01/2021 against Rs. 48.80
crores and the matter are wunder
Investigation. Further the Bank has made
the provision for Rs. 56.50 crores. The
final outcome of the same is pending as
the investigation is ongoing,

TSoiRod BHDRDICILATLOZT FURIE L7
DOTR0TIRT, BEIDWTOIRN IPATOCE, YuTed,
PT00T FOFT ¢ OIT INT doynd Ded s
SANYQY SNBTERTZ0D Wi I[TTN IDAFA
HTON3OR AWOH JEBLD SROTCWID0EORN

RRUT BT B, VedeRhTode ?

As per letter no. SGRSBN/ADM/ OR/
374/2021-22 dated 04.06.2021, total
of 19 bank staff including bank erstwile
CEO suspended and Disciplinary action
under progress as at year-end.
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Has a show cause notice been given to the accused through
Regd. post seeking explanation from the accused after a
detailed review regarding each instance of
misappropriation and its nature on the basis of date of
fraud or misappropriation, manner of misappropriation,
purpose and the deficiency caused on the society’s day’s
cash balance or assets ?

TEO TROLTCIREN TWETTY BTF, BRT

TR OCHT, ANOTBA, FO%RCV0 P Dord

( Criminal & Civil ) 308 9% 330 §8a¢wection
21} ROPOTTWEI[|OMed H[BRWE BRI Tore
TG POD Tonp WTTHITH eRAS
aédi‘éod.‘»m& Jonsan uri WTOTWOND T AF ROTYT.
Comment in detail whether due responsibility has been
fixed in case misappropriation is proved, whether a show
cause notice has been issued to the concerned person as to
why Criminal and Civil action cannot be taken against

him/her/them and whether the explanation given by
accused has been considered.

As per letter no. SGRSBN/ADM/OR/
374/2021-22 dated 04.06.2021, total of
19 bank staff including bank erstwile
CEO suspended and Disciplinary action
under progress as at year-end.

TLOTNTHRTOIRNT WEOINOT YOINTF DO BT
RNy © @E’ﬁ 3 maﬁ@m TBD oOn
ongATm u@ bddmhamwrm@m

Comment in detail about receiving certified copies of
supporting documents regarding each point of

misappropriation and whether the same has been attested
along with report

As per letter no. SGRSBN/ADM/OR/
374/2021-22 dated 04.06.2021, total of
total of 19 bank staff including bank
erstwile CEO suspended and Disciplinary
action under progress as at year-end.

TRTOTCRTORENT TSOIROT WOINT DOD
HOTFRESHFT 33371@@ SEADIADLS) ReRTR, BTO
TERONLTR "R @ﬁ@aﬁ E@admcﬁ wi TN
arac:bma ﬁmeﬂcﬁdﬁaﬂoa’o BRROHT 2OD
%ﬁm%@ﬁ:mcﬁ _@:m: 530:9‘3

LW TTND S AF BOTTR.

Comment in detail about specifying responsibility
in the society’s Financial register and making
appropriate provisions for said amount and the
possible actions that can be taken to recover the
misappropriated amount

As per letter no. SGRSBN/ADM/OR/
374/2021-22 dated 04.06.2021, total of
total of 19 bank staff including bank
erstwile CEO suspended and Disciplinary
action under progress as at year-end.

Bank has identified the staffs involved in
fraudulent activities who are suspended
and disciplinary action is under progress
as at year-end.

BRDTRTOIRNTTZFR, BAROID TOTw)
FRBLOBVT FNE DO LSOAFDFIN.

Comment on the action taken by society for
recovery of misappropriated amount

Police complaint lodged and staff
involved are suspended and Disciplinary
action is under progress as at year-end.
Details are reported in main LFAR.

Be0TEe0RERS KoL, STT-0)/238/STI /0L /
S00E-02 Dopos 28.05.900028 mone
QTReFIINGOZ Bro TWORTOdRENDOT [IORT,
&, BOBRGTBTRLBCD BHHTORYOT
FoepseTrE feom, VTR RWAT 9L

As per ref no.RCS/UBC-7/29/
Enquiry/2019-20 dated 27 February
2020, enquiry under Section 64 of
Karnataka Co-operative Societies Act,
1959 has been ordered. As per
information and explanation provided
to us, the said Enqmry is under
progress.
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©OTNYR, Tonp IRUINTI, BORODY
BYBBUBROBILE Wi§ DBTTONQTXFATYTD.

Comment in detail about the Head Office of Co-
operative Department circular No. /16/2016-17
Dated 23.02.2017 and about conducting enquiry
by Audit dept. Higher officials regarding the
reports of misappropriation as per the directions
of circular and about incorporating all the points
and suggestions in the report.

Re-audit under Section 63 - The
State Government has appointed the
Director of Co-operative Audit to
conduct the re-audit of the Bank under
the Section 63(13) for the period 2014-
15 to 2018-19. The Auditor has
provided with the Audit reports
communicated vide letter 02/2019-
20/3683 date 09 March 2022 for the
year 2014-15 to 2018-19 conducted by
the Director of Co-operative Audit
(DCA). As per Section 63 of the
Karnataka Co-operative Societies Act,
1959 the result of the re-audit shall be
incorporated by the Co-operative
Society in the next audit report to be
issued.

The re-audit team from the Director of
Co-operative Audit Department had
submitted the report for the said
period quantifying the cumulative loss
of Rs. 3,057.52 crores and the
provision for misappropriation / fraud
for the period ending 31 March 2019
amounting to Rs. 2,574.14 crores. The
Bank had sought clarification vide
letter no. SGR/SR/709/2022-23 dated
12 July 2022 from Directors of Co-
operative Audit for incorporation of
Re-Audited financial statements in the
books of the Bank. The matter was then
taken up by the Director of Co-
operative Audit with the Principal
Secretary, Government of Karnataka
for reconciling the above cumulative
loss between loss to be recognised in
books and balance from various
objections stated in the Re-audit
reports. Based upon on the Directions
of the Principal Secretary, the loss
amount was verified by the personnel
of office of Director of Co-operative
Audit along with the Administrator and
the said Department submitted revised
Re-audit report to the Principal
Secretary.

Based on the above, The Director of
Cooperative Audit Department, Govt.
of Karnataka vide reference no.
2/2019-20/1447 dated 18 August
2022 has issued the order based on the
revised Re-Audit report dated 29-07-
2022, to incorporate the revised re-
audited numbers in the subse

financials' statements. The revi

fé“*
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audit had revised the amount of loss
from Rs.3057.52 crores to Rs.1294.38
crores and provision from Rs.2574.14
crores to Rs.B11.00 crores. The Bank
has given effect to the above order in
their books of account.

Based on the above-mentioned revised
re-audit report, the Bank has made
additional provision of Loss amounting
to Rs. 483.38 crores, which is credited
to the separate head “Prior period loss-
Reaudit” under Reserve Fund in the
books of the Bank. Based upon the
information and explanation provided
tous, as there is no line item wise break
up for such amount, we are unable to
form an opinion on such amount
recorded under Reserve Fund.

(29)2205330 ©dBezne wTOS
Compliance of the Orders of the Regulator

TAT WD GTT0 ©0OT TNYY TOFT €S
F00 LY Cogoholnm)meutn wwesn sdntohe?
Has there been any enquiry against the society
during the current year or previous year as per
section 64

As per ref no.RCS/UBC-7/29/
Enquiry/2019-20 dated 27 February

Kamataka Co-operative Societies Act,
1959 has been ordered. As per
information and explanation provided
to us, the said Enquiry is under
progress.

2020, enquiry under Section 64 of

TAT MW YD HOOT MWNYY ROPE woed
BO0 £3 TUZoRoIRTTECH TOLER IBOToDE?
Has there been any inspection on the society

during the current year or previous year as per
section 65.

As per information and explanation
provided to us, there is no inspection on
the society as per Section 65.

&ec%ozs ROBWEFRYY o WO méaéémmi
ATRNOZW JIPOTIOOTFLO &Y T =8
“eIOCTPNTEoDE?

Has an order been passed under the Section 68 by
the regulator to correct the descrepancies found in
the above cases?

As per information and explanation
provided to us, no such order passed as
under the Section 68.

SETOBRGTRIRD, TCOHY BHSHFE 3:8n9Y
QPoTEoTO0 LY T &8 e:sﬁt:'toafjciezfs:s.a'iql Tonsa
mgaan wY=ad m&ﬁmoaa'%ﬁwe‘?

Has the order of the regulator under section 68
considered and appropriately incorporated by the
Auditor in his report and Financial Register ?

As per information and explanation
provided to us, no such order passed
under the Section 68.
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SBEYE DOEP WY ?u&g)oﬁaﬂﬁ wwonsd
(3:355&? 2 YT JJoNY wrf LTEI)
Details of Administrative Board and Staff
(Note on details in Schedule E)

EROITLOTLONET TFeO ADEFTIT TOA, . from 01.04.2015 to 16.05.2020
Number of Directors as per the byelaws of Sri K Ramakrishna, President
Bank

2. from 01.04.2015 to 26.10.2019
Sri T S Sathyanarayana, Vice-
President

3. from 01.04.2015 to 16.05.2020
Sri Ganesh Bhat B N, Director

4. from 01.04.2015to 16.05.2020
Sri Dwarakanath N, Director

5. from 01.04.2015 to 16.05.2020
Smt Nagarathna, Director

6. from 01.04.2015 to 16.05.2020
Sri Achanna, Director

7. from 01.04.2015 to 16.05.2020
Sri P H L Acharya, Director

8. from01.04.2015t013.11.2019
Smt Sumithra P 1, Director

9, from 01.04.2015 to 16.05.2020
Sri Krishnaji D Kerur, Director

10. from 01.04.2015 to 16.05.2020
Dr Ramesh R S, Director

1. from 01.04.2015 to 16.05.2020
Sri G N K Rangachar, Director

12. from 01.04.2015 to 16.05.2020
Sri Inamdar K §, Director

13. from 13.04.2018 to 16.05.2020

Sri Krishnamurthy K, Director

14. from 01.04.2015 to 16.05.2020
Smt Mamatha Tupsakri, Director

15. from 01.04.2015 to 30.01.2020
Smt Aparna Patavardhan, Director
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16. from 12.09.2017 to 16.05.2020
Smt Kanchanamala, Director

17. from 12.09.2017 to 16.05.2020
Sri Manjunatha Swamy H, Director

18. from 01.04.2015 to 30.01.2020.
Sri Krishnan G, Professional Director

19. from 01.04.2015 to 16.05.2020
Sri Ganesh Shastri, Professional
Director

20, from 31.01.2020 to 16.05.2020
Sri Boranna T S, Director

31-01-2020 - 16-05-2020
21. Sri B M Parashivamurthy, Director

31-01-2020 - 16-05-2020
22. Sri Venugopal K R, Director

23. 31-01-2020 — 16-05-2020
Sri Nagabhushan C, Director

DEFRE DB, YHNY PHIF W AT
Details regarding reservation and filling
them

The number of Women Directors is 2 and 1
under SC/ST as per Bye-laws no 19

TAT DOBTOI ©OTIT [HAZNOB DIJ0CE

Date of current board taking over the
administration

From 01.04.2015

The Bank was managed by Board of Directors
from 01 April 2020 to 16 May 2020. On 17
May 2020, the Board of Directors was
superseded, and Administrator was
appointed due to large scale irregularities and
fraud detected during RBI inspection. There
was no proper functioning of committees,
monitoring and record of the meetings
violating the law and bye-laws of the Bank.
The CEO was divested of the charge based on
the advice of RBI including some key
personnel due to their involvement.

MOBFOL Db
Board’s period of authority

5 years

RO o &zﬂaﬁeé ::30535 WBETO
Number of vacant posts and period

NIL

TR, MORY FBT ORICD BRNY Fod,
Number of Board meetings held during
current year

The Bank was managed by Board of Directors
from 01 April 2020 to 16 May 2020. On 17
May 2020, the Board of Directors was
superseded, and Administrator was appointed
due to large scale irregularities and fraud

detected during RBI inspection: Hence no
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Board or Committee meetings held during the
year 2020-21.

There is only one record available in the
Bank showing there was Board meeting
was conducted on 12.05.2020 and from
18.05.2020 Board was suspended and
Administrator was appointed.

DOBELOD ALNOMN BT asz;s
Expenses incurred for Board meetings

There are no such expenses incurred during
the year 2020-21.

QT EF BP0308ES BoODF BRING Wnb No
Details of programmes for training to

Directors

Qe TFOITWES Go0F BeoNen BT % No

Expenses incurred towards Directors’
training programmes

[OD MURY SRYS NOWICD APNRYY
WBFAT QWODNY Wi, J[T

Details of points discussed in the
administrative board’s during the report

period

The Bank was managed by Board of Directors
from 01 April 2020 to 16 May 2020. On 17
May 2020, the Board of Directors was
superseded, and Administrator was appointed
due to large scale irregularities and fraud
detected during RBI inspection. Hence no
board or committee meetings held during the
year 2020-21.

(30)=5crE ©mes :
DWeFTIC Do ToTOS

Society Administration:
Meeting attendance of Director

Eeplodenta)
QBerBB3 BID /G, Be3ne ﬁc:a:,aq5 p-JePADIA Y
Name of Director Designation | Number of meetings | Remuneration
attended
be 3OOREH CRER The Bank was managed by Board of
Sri Ramakrishna K President Directors from 01 April 2020 to 16 May
G e LR SRR 2020. On 17 May 2020, the Board of
Sri Sathyanarayana T S Vice-President | Directors was superseded, and
or NRED D O o DTEFTE Administrator was appointed due to large
Sri Ganesh Shastri BN Director scale irregularities and fraud detected
¢ B S ATeF 30 during RBI inspection. Hence no Board or
Sri Dwarakanath N Director Committee meetings held during the year
353 TRNEE, noEF BT 2020-21.
Smt Nagarathna Director There is only one record available in the
oF SR RERFBIR Bank showing there was Beard meeting
SriAchanna Director A
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R BRFIsm was conducted on 12.05.2020 and from
Sri PH L Acharya Director 18.05.2020 Board was suspended and
SIS MIT & RderzEo Administrator was appointed.
Smt Sumithra P1I Director
& Yo @ oo REcFIER
Sri Krishnaji D Kerur Director
8¢ TR.URETST QX RDEFZE
Dr Ramesh R § Director
& 2 oF T ooRERT ATeFTER
Sri G N K Rangachar Director
8¢ TIDOWOTT T DR RDEEF IT®
Sri Inamdar K S Director
8¢ EHRIF 3 ROEFTET
Sri Krishnamurthy K Director
3eNE DDWDTLE ROEFIEce
Smt Mamatha Tupsakri Director
drabd oTnr TWIgrs ROFEEm
Smt Aparna Patavardhan Director
DS ToUD FWO ADeFTER
Smt Kanchana mala Director
3¢ WOTEP TEn B DICFTE
Sri Manjunatha Swamy H Director
5 TR 8 (F,3T0) RTEF 580
Sri Krishnan G (Professional) Director
3¢ TReT DO (F 3T0) NOEF TR
Sri Ganesh Shastri (Professional) Director
Hpeeog ¥ 2R ROer T80
Sri Boranna T S Director
U QR TCEITAREF DDEF T
Sri B M Parashivamurthy Director
SUBARGRY § 8T ATEFTIR
Sri Venugopal KR Director
TONGRED A aoer I
Sri Nagabhushan C Director

AreEs: Hedd ﬁja:*t.gﬁde; S AthS ;Jadﬁ#md‘ TosedTen TERD, mnEBlaTALN u%upﬂ DR, B
TOBPOH FFOD TR WIFIT) VIFTLAY,

Note:- The are no sufficient records available to verify the details mentioned in the above

table. Further attendance register for Board meeting not maintained.

DORE, BWEMWD, LODFITFEE Wi, 3Ted

Note on Board, Committee Management
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DVOTEOR/AWENG PNV, ORWIToN
SBRETToe?

Is the Board/Committee conducting the meetings
regularly?

The Bank was managed by Board of
Directors from 01 April 2020 to 16 May
2020. On 17 May 2020, the Board of
Directors was superseded, and
Administrator was appointed due to
large scale irregularities and fraud
detected during RBI inspection. Hence
no board or committee meetings held
during the year 2020-21. All the
decision are taken by Administrator and
the communictation are shared with the
RBI and RCS.

ROITBTR DR TR NTRTRRTATCD?
Are they as per the Byelaws and acts of Bank?

The Bank was managed by Board of
Directors from 01 April 2020 to 16 May
2020. On 17 May 2020, the Board of
Directors was superseded, and
Administrator was appointed due to
large scale irregularities and fraud
detected during RBI inspection. Hence
no board or committee meetings held
during the year 2020-21.

WORTOD /AN FPRT SEonING 7,
SEHOBReITTLITeS

Note by Auditor about the proceedings of
Board/Committee meetings

The Bank was managed by Board of
Directors from 01 April 2020 to 16 May
2020. On 17 May 2020, the Board of
Directors was  superseded, and
Administrator was appointed due to
large scale irregularities and fraud
detected during RBI inspection. Hence
no board or committee meetings held
during the year 2020-21.

QTIeF BBO, HTTBENO0L BNRFTST, ©=0 Shid ﬁo%ﬂv TOONY uri LBy o
Note on loans of Directors, their family members, and interested organizations

2CEFITOR IRTT ONRWD aﬁéva B ZUDAIOLD
QBT TRNFARUNAPE LFoHTBNTIN?

Are the loans given to Directors as per the byelaws
and departmental guidelines?

K Ramakrishna President CCL Account
No. 1055/272 and Krishnaji D Kerur
Director Loan on SGR ~refer page 49.

The above information provided based
on the explanation and information
available with bank

The Bank was managed by Board of
Directors from 01 April 2020 to 16 May
2020. On 17 May 2020, the Board of
Directors was  superseded, and
Administrator was appointed due to
large scale irregularities and fraud
detected during RBI inspection.

Due to non-availability of details of
transactions with related parties. The
transactions of the Bank with related
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its effect on the carrying values in the
financial statements cannot be
commented upon.

DY AEEFIT Hoedgod WE IIT0

atji:m‘% 8039

Have all Directors done minimum transaction as
per byelaw?

The Bank was managed by Board of
Directors from 01 April 2020 to 16 May
2020. On 17 May 2020, the Board of
Directors was  superseded, and
Administrator was appointed due to
large scale irregularities and fraud
detected during RBI inspection.

Due to non-availability of details of
transactions with related parties. The
transactions of the Bank with related
parties, past Directors of the Bank and
its effect on the carrying values in the
financial  statements cannot be
commented upon.

VTEF TR HTRUTTRDOWTIRD WO TEROTT
SRNG W

Details of loans taken by Directors or their family
members, if any

K Ramakrishna President CCL Account
No. 1055/272 and Krishnaji D Kerur
Director Loan on SGR -refer page 42.

The above information provided based
on the explanation and information
available with bank.

Due to non-availability of details of
transactions with related parties. The
transactions of the Bank with related
parties, past and present Directors of
the Bank and its effect on the carrying
values in the financial statements
cannot be commented upon.

N IS T R ORI OB R TR RERTT
oINE X

Details of security/surety given by Directors or
their family members if any

Due to non-availability of details of
transactions with related parties. The
transactions of the Bank with related
parties, past and present Directors of
the Bank and its effect on the carrying
values in the financial statements
cannot be commented upon.

200D TWFBR, VLD 03 TRRHOND w0533
CONTIBeF TR WDEITHRINCWERD TEOLS
Dl
Loans taken from Directors or their family
members, if any which are pending due for more
than one year or have exceeded loan term

Due to non-availability of details of
transactions with related parties. The
transactions of the Bank with related
parties, past and present Directors of
the Bank and its effect on the carrying
values in the financial statements
cannot be commented upon.

(BO)ard BT, 35
General body meeting

HC0T MOJ AFT TP IBC D08

Date on which the previous general body meeting
was held

The Bank has not conducted Annual
General Meeting (AGM) for the
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due date. Further the AGM was
conducted on dated 1st May 2022.

IROFTLTICNTD TFT APNGNSITITELETO Necessary quorum was pesent.
Necessary Quorum present as per the Bank

byelaws

TETd PYRIT TERC Tex0G, ATIT Bod The AGM was held virtually.
Number of members present as per attendance

register

AR IWDING TOSCOT W), LITeD Minutes of the meeting have been
Note on proceedings /minutes of meeting provided where no. of members

attended was 1308 and quorum was
there. We are unable to comment on
the correctness of such minutes.
There are no details available for our
verification.

ACd RPod WO EﬁﬁFdEﬂOD‘B&D&fQﬂJE%OSJ TID As per the information and explanations

BB Totct aéagﬁeﬁhd*.m ﬁaaﬂ#: mrl shmeess provided to us, the details of expenses
TR0 RARCHINTDL. exceeding the Budget limit of previous

: ' year approved by the Management of
Has permission/approval taken for expenses the Bank are not available with Bank,
exceeding the Budget limit of previous year in the | hence the same is not provided for our
said meeting? Explain verification. However, few RBI

approvals are provided for our
verification on sample basis.

As per RBI vide letter DoS CO.UCB.BSD-
[.D - 2/12.23.283/2019-20 dated 2nd
January 2020, Directions under section
35A of the Banking regulation Act,1949.
The Bank may incur expenditure on any
other item in so far as itis in the openion
of the bank, necessary for carrying on
the day-to-day administration of the
bank provided that total expenditure on
any item in the calendar month shall not
exceed  the average monthly
expenditure on account of that item
during the period of six months
preceding the date of the directive or, if
no expenditure has been incurred on
account of thatitem in the past, it should
not exceed asum of Rs, 1,000/-

However, the Bank has not provided for
our verification, the documents/
workings for the average monthly
expenditure of the previous six months
preceding the date of the directive and
there are no tracking mechanism or
summary of expenses for which RBI
approval obtained and expense which
are below the average monthly
expenditure for which RBI approval not
required. Hence, we are unable to

comment on whether RBI/@WW?"‘LS

sorted for all the expenditiire which are
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above the average monthly expenditure
and expenses exceeding a sum of Rs.
1,000/-

AT0 HPodhY SuoAT DA BYOmEEODR,0HTY,
Doddy whieedd TdohwvABodhe 9

In the said meeting, Has approval been taken for
next year Budget ?

There are no details provided for
verification.

AT NgohY woke § TOIREHS STBIRTR,
WOBA NRRTS TREDBASCH?

Has approval been taken in the said meeting by
presenting Annual audited report

There are no details provided for
verification.

AT RPoRQ mEING, OF TOERTIHBOD O,
ajaﬁ.raeqsapa’:q Jewd sRECINToXe? Seans
SRATVY U8 TOIRTIT BIL/[TTI TR
DOOT BWROT TN ToAFE BILEOD OT00B
TR BT EBTON [WOQATE DToE

Has Auditors been appointed as per legal
requirements in the said meeting? If appointed,
Name/Designation of Auditor/s and Date of
annual general body meeting and SI.No. of
resolution and date of reporting to District Deputy
Director

After imposition of Section 35A by
RBI, M/s Guru & Jana Chartered
accountants, Bangalore were appointed
by Director of Co-op Audit vide
ﬁoaﬁé:rﬁﬁm/aﬁwﬁbmzméo;ﬁsmgof
82/2019-20/1275

TRAFT AHoD STODENT wzﬁ\ eigm_ifaecswwa;w

Note by Auditors about the minutes of General
body meeting

The Bank has not conducted Annual
General Meeting (AGM) for the
previous year 2019-20 within the
due date. Further the AGM was
conducted on dated 1st May 2022,

a |o ARO0 WNF

2 Staff category

PRCITVY TOBRTIT,TCDF DTF LELT
Awoone 50555.

Number of staff sanctioned and working in
Bank

As pe the information and explanation
and list staff details provided by the
Management of the bank the number of
staff working during the year was 94
and total number of staff sanctioned
was 150.

D [ Ao weST Beed Hewmo Qohad
B38R0S Wi Tre AR0o0 Aeaw
DIIRIR, ITFLAWT Wi,

Regarding Staff salary grade, Service rules
formed and Staff service register

Staff salary grade, service rules are
formed. The staff service registers are
not provided for verification.

p?

2P AWOONY Ve ESTIT T3
oBLHLI Wi

Regarding availability of copies of
appointment orders of all staff

As per the information provided to us
there are no additions of employees
during the financial year 2020-21.
Hence the said clause is not applicable.

e EO&:FE&QF&#D%GJ&? i;agaoﬁmf ;aas_dﬁvmi
&CSQ, aasse L0, BeIn BT OO,

Details pro\;idcd by the Bank to the
extent available and it is enclosed to
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TeTT Terd, TRO TEST, ATTF S wIUR
QTONER0BA DeBTTR.

Provide details of Designation, Date of
Birth, Date of Joining service, Pay scale,
Basic salary, Educational qualification etc of
staff working

provided to us, there are no additions of
employees during the financial year
2020-2021. Hence, we have not
verified the same and cannot comment.

SAOAT NS0IRTNToh?

Are the expenses made on staff within the
limits prescribed by regulator?

A | AoDCNOT AWOTIC WIRIECNOZ FTI | The Bond executed by staff and
TRODT Wiy Security Deposit made with the Bank.
Regarding taking security from staff as per The list of all staff and deposits taken

: is enclosed in Annexure VL
Regulator’s circular

b | S00 WOTY AYOOR TTJIALT b, Total Salary and allowance paid to staff
eI Tone PN during the year 2020-21 amounting to
Total salary and allowances paid to staff in | RS- 548 Crores.
the reporting year

2 | HBOINT WOBTIE, BRCOATON JeTwD For the financial year 2019-20 and
ﬁa;d 2020-21 there i1s a substantial loss
Percentage expense compared to working | Pecause of various provisions for fraud,
capital loss assets which occurred in earlier

years. Hence said details cannot be
= comparable and verified.

U | 900 mOTY Apob Jedws As per the information provided to us
SeBBRBZ IO ANV Tene there are no additions of employees
gemﬁgw@pmam@o@o / during the financial year 2020-21.
#ﬁ&m@wﬁoaﬁ&’m%@ IDROBIT. Hence the said clause is not appliable.
If Staff appointment is done in reporting
year, details of it and if there are any
violations in Act/circular in such
appopintments, same should be entered

& Ayt UREx mHE As per the information provided to us
ABToUTOR Dede TR LBetdr ol ved there is no separate bonus details
INBeONToHE? A BOVHS wi available in the salary register, hence
3 B3O DR, we are unable to comment on the

o payment of bonus.

Has the payment of staff bonus done as

per cooperative act or Bonus act?To

certify regarding this
O | 2ERY B IYWLR A0D LWOND TOFE | Refer Annexure 8 to Main LFAR
O | moadednent pdaimmgsiode?

Does the details of staff in Schedule E

match with society’s records?
O | Aodmeh NFRRRT SRFH) VWOTED | The details are not provided for
O

our verification.
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Agodnen BB BTN IBBSTHed FoDFIRONT DI
Details of Training programmes given to staff and members

Expenses made towards Training programmes
given to staff

XOONTTN IEDITLES FORFETONY D0 No
Details of Training programmes given to staff
2O0NYR FBnEtEed oDFENA 8T 85 N/A

ATAON DEHITLCE TWODFTDNY QN0

Details of Training programmes given to members

programmes

No details available of any such training

ﬁdﬁéﬁﬁ [BTI0LES FODFBTPNGN ST a?zg

Expenses made towards Training programmes
given to members

NIL

TOPRUPFE POZOBNY WWITNEL
Details of Society’s Financial results

TeowoAs [OOOD DFexsd Analysis of Financial report (in Lakhs) Note:- Also, there are no
supporting documents available with Bank to verify the total transaction and working capital.

WHT T oDT oD
= Current year Previous year
B:‘aéot’:ﬁub.’% DD 3,82,815.06 3,80,750.98
= Total Transaction of bank
méoam,wgdmﬁamd WOBHY 3,08,123.17 2.54,541.22
Total working capital of Bank
. méoﬁw RPETT® IR -74,534.61 -1,92,386.00
: Profit or (loss) of bank
e REROT BORXN OPIDS Ve ToE Be3 -74,534.61 -1,92,386.00
) Net amount available for distributing
Dividend

aad) oo RedT ned

Per share earning (in Rs.)

TAE TOD %HO0T Toes
-
Current year Previous year
a;;;: oot i 7,45,34,61,288 -19,23,85,99,580
Net profit
ao@sgd WeTITIED 74,95,496 74,95,496
- Total shares
2R XeOT N9t -994,39 -2,566.69
Per share earning




HEND :
Branches

Branch wise details taken from system or break up (Rs. in lakhs)

3 sl w500
Branch PR

profit/loss

age
/R

Business Net profit/loss

vesensh TN ToaR

Deposits Loans Bpomeedt
Branch

conciliation

maaéiejea
Head Office

1 RARDIME (24078.62)
DE
Basavanagudi
Branch

(24078.62)

231137.75 140756.20

2 LELESSE (906.29)
fopks

Kanakapura
Road Branch

(906.29)

13948.77 123.24

3 goried oS (451.60)

Kengeri Branch

(451.60)

7415.55 182.86

4 TRLF Tz, (465.57)
Selte o2l
Poonaprajna
Layout Branch

(465.57)

9004.45 611.39

5 Do% O30S (421.57)
033

Rajarajeshwari
nagar Branch

(42157)

7178.81 1831.60

6 amédméxsts (490.99)
0
Vidyaranyapura
Branch

(490.99)

8767.21 695.30

7 0 8 20 TS (574.90)

B T M Layout
Branch

(574.90)

9207.80 25.89

8 ToesoBaN0 (8979.36)
pEY

Rajajinagar
Branch

(8979.36)

15692.01 169.07

disclosure.

Amount in bracket represents negative amount
Note:- As per RBI letter Dos.BG No./411/09.01.286/2020-21, dated 29% December 2020 permitted
for closing of 7 branches as requested by bank and surrendering the original licenses of the 7
branches. However, there are no separate audit conducted at branch for verification of records and
documents. Also, there are no supporting documents available with Bank to verify the above

©030 TJNYG t‘ji'!u,ri'? :sab@:ms
Inter branch Account Reconciliation

O | 08ITNY ABF BHONIUDIORRT ﬁ%&f IWT

TOLOTI.

Wil SETRE, mane Tone foud Sindd vxsng
ROLNTL, TECRNTODD0LOT), BOCTFF N

Explanation of method/procedure followed in
maintaining registers, review by inspection

The Inter Branch net balance
amounting to Rs. 2.61 crores is
unreconciled as on 31st March 2021,
this amounts to grossly inflating the
assets of the Bank. The bank has
created provision for such

s
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whether any unusual enteries have been made in
Branches and central accounts

unreconciled transactions during the
course of audit.

5 éagss &’:.ra:itd Tone QETFFUn HeioddR The Inter Branch net balance
SRAGD, FoBegen BROTIRE T 3oh amounting to Rs.261 crores is
el (! (= 3
WA Tone L[N ;&é uqrecuncnled as on 31st Marc}_l 2021,
n this amounts to grossly inflating the
Procedure adopted to find out entries of Excess assets of the Bank. The bank has
amount and long overdue balances and their created  provision  for  such
status unreconciled transactions during the
course of audit.

A | ALIORNTR, SO RON [RREDE NWWTCY The Inter Branch net balance
Inonindons IIoND amounting to Rs.261 crores is

¥ unreconciled as on 31st March 2021,
this amounts to grossly inflating the
assets of the Bank. The bank has

G created provision for such
unreconciled transactions during the
course of audit.

2 | >3BnY Todes::

Inspection of branches

O 50E3nY ﬁaaeg‘ﬁaﬁomr‘i‘ DRRw ‘aﬁc:gpé aorﬁ\f PR As per RBI letter Dos.BG
PCNYR, VYSRRERYTRNTOR? S0I0FBD No./411/09.01.286/2020-21, dated
(BODeEH), AD[EF SYTORRTIVTTOA/NA, glimmfg*ﬂfr;lger 2520 Sps:n::tefsigdfsr

iy S (8] ranches a
VRENY TR TOD RS 2‘”1 QIO bank and surrendering ﬂ?e origina}lr
Have all points been followed regarding procedure | licenses of the 7 branches. However,
for periodic inspection of branches? there are no separate audit conducted

i ; at branch for verification of records

Explanation regarding Internal
and documents,

investigation(inspection), conciliation auditing or

Revenue audit and reporting Further no records available with
respect to any inspection during the
financial year 2020-2021,

i, e JIoONY NS OO éﬁ) TN As per RBI letter Dos.BG
RO TOO THRIDT Wi WHT T oD | No/411/09.01.286/2020-21,  dated
a=os 29%" December 2020 permitted for

closing of 7 branches as requested by
Explanation regarding procedures followed for bank and surrendering the original
follow up action and compliance report on the licenses of the 7 branches. However,
above reports there are no separate audit conducted

at branch for verification of records

and documents.

Further no records available with

respect to any inspection during the

financial year 2020-2021.

% | DR AchIROERYm, Hvonigd FOWEBDE? | Since there is CBS system the data is
Are the branches submitting periodical statements | available at Head Office.
without delay?

¥ The Inter Branch net balance

BROTEE SENY wif —“ScoTFLiood Broweedd
o3" — mafodh Bromedd OF WA YITLTRIF
tﬁﬁﬂr{fé %aom uj

amounting to Rs. 2.61 crores is
unreconciled as on 31st March 2021,
this amounts to grossly inflating the
assets of the Bank. The bank has
created provision for such
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Regarding Reconciliation of accounts- “Central
Office conciliation accounts”- status about Branch

conciliation accounts and other suspense accounts

unreconciled transactions during the
course of audit.

QB0 TOD/ VBT QTWORNL:
Other Remarks/Other issues

SEATF BEToORF LS/ T JEITF T
@ﬁEr@ﬁﬁ:mmmﬁtﬁoﬁ:e?

Accounts management work policy/ls it according
to the accounts management gauntum?

There was no proper documented system
of accounting policies during the period.

PANT W0NT IINTY Tene DPNY SHFT
S:80n¢ BReREE0NT Wi

203TTNELLR LBORTRNFOW WOTNTTTE
LDOTNRFO.

Significant points found in periodical statements
and financial statements of branches and final
consolidation about their Financial consolidation

Not applicable

2ed WRORNG dYNY Y BROOILT Wi -
ADFCDEAITLOT 2:80¢ Wi H[ow
Regarding conciliation with balance of other
banks-explanation regarding registers conciliated

The Bank accounts were not
reconciled on a periodical basis. It
was done before Audit and the
reconciliation statement was provided
for verification.

NOSTRoejﬁiﬁﬂé T aﬁluémzﬂ?’u Tenp Lod o
TO SO DT R0W ITIOONG TTE Wiy

Re valuation of NOSTRO accounts and procedure
of Forward exchange agreements of balance

Not applicable

CRARD &,rﬁ‘ DJeETT
Analysis of CRAR

In view of the provisions for large
scale frauds happened during the
earlier year, the entire capital is
eroded and hence the CRAR is Nil.

LOBT MIUT FT 3e.00% 308 éz%ﬁ&'amaﬁf
TRERURIUET Wil ITTR

If offers/donations are made more than 1% of
previous year’s profit, explanation for it

Donations are not made during the
period of Audit 2020-2021.

BeRed B IONENY €D 2RTT-2T0
NENTFEE LWNYOT™A OB PT Fedd

Gale DN

Rate of Interest on Deposits and Advances-Effect
on Bank’s profit due its conformity

The rate of interest offered on
Deposits was not in tune with market
and industry and in case of loans
exhorbitant interest was charged.

Nee3essNT YYRAT DN UPNY WToINIE Wi
IF.

Comment about Computerization and its
usefulness

Books of accounts are maintained in

CBS System.

However, physical cash register
maintained, and loan documents are
maintained in physical form which
does not impact on closing balances.

100% computerisation exists except
physical cash register  and
documentation
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9 [S3R0ERGIR CBETE WOBYOD NPT Refer Main LFAR & Independent
3oORBAIT DDA Wi, Auditors’ Report for details of other
About other issues which the auditors would like to observations.
bring to the notice of administration

(34) eodBRPugme ST Wi SBTOBRFBOIRRF [Fenes

IRON IR-THS 0 CTTOICTIOLIT/MPeRT: IO TIFTY W MBEAWLHCIT R0 TRwed
FoUSTBNORYTOOT RP-T TBoRY R0 LTI OATE BTN BHFE BVINYOWLT T IRFT ©od-
BOINYR, WOOE TTFT WOI-WOTNMRRODT BRIZRRFDY.

Auditor’s Comment/Analysis about Bank’s Profit or Loss - The amounts in the financial
statements for the current year transaction v/s previous year transaction are not comparable
because of the huge provision amount debited to profit and loss account due to large scale
fraud in the previous year ended 31 March 2020 and its impact continuing for the current year.

TAT WOT DLIBW, HODST FOT DLW, THIE TN NPT RP/FTHT
i dpRe
Comparision between current year transaction Vs. Previous year transaction and
comment on Profit/Loss earned. (Rs. in Lakhs)
A T333 Tzore
Particulars Percentage
T3TI
e
g TRE WOS | L0008 “-“"E‘;’E’m I—’fz’i BODS
%o 303 | O 303 % S| mos | By |damd
=l &
Current Previous ™ Cur":re Previou | More | Less
year Amt | year Amount | Percent | T s year
age year
basis
2R, WRTVE - 2 L = .
Total Selling
a TTR0 Teg bl
Business Profit DRTE
R 55‘5 Total
Business Loss Selling
i
TROTOTEINLY
gl 38,676.91 71212.88 -46% - - -
Investment
9 MOTVTENS )
ed 2303T oS
“e, 3,175.32 478180 | PN | 349,
Interest Total
Received on Investm
Investment ent
Wi BT O
% Total Loans sdigodgy| 1438a666| - -2% . 2 -
disbursed
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s
mony zhed QBT
ATOAT Wi me | 5677
received on Loans %
Loans disburs
ed
oEc3D
woRwY 308123.17 | 254541.22 - 21%
Working Capital
TDHEOD
o I
ABBSTOOD WOT
26.30 362.66 ] -93%
Otl}er Income
Workin
2
Capital
WD TET o
Total Loans i - -
availed
)
A | moone e o3
Tow3AT uﬁg 50
Interest paid on Total
Loans Loans
availed
i 242159.80 23702
~ . - 0
Total Deposits : S s
! Senie wipe
SR u% 18511.25 23773.20 i 22%
Interest paid on ' 4 DTota‘.i‘
Deposits epsnsn
Awoh =
> T (25%
Establishment 547.90 735.34 )
allowances
GEYT 3:32%
35 s ¢
Administrative 482.08 384.48 25%
Expenses RSB
230 w2l %
€ g _ 5179
G Bemts 48387.68 93.24 T 6%
O TRIOND 2
o Depreciation fiens Hhet Workin i
@] BRFOINE g (94)
o T 10356.60 17247891 | Capital %
aa‘;: o5
0.00 0
O Net Profit
5 anY R
W 74,534.61 | 1,92,385.99 -61%
Net Loss
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8 00T Swmz&s @o&xoaﬂﬁﬁ# wrj\ DA :

Comment on the above comparitive
Figures/statistics

The amounts in the financial
statements for the current year
transaction v/s previous year
transaction are not comparable
because of the material provisions
recognised to profit and loss
account on account of large scale
fraud identified by the Bank
during the year 2019-2020 for
which provisions was recognised.
Details provided by Bank however
it is not depicting the actual
position hence we are not
comment on the above figures.

RP-DREE: 8
=30 mmos‘ﬁ% neas ‘c’b%@ o3

mao'u“qs;aqjdi D006-2020 7@t MUY NTATT
YY) TEREITOMT ST FToFWE IBEO BOPNY
Fod, Ao D TP ST 2 OTTANGIR,
TREDLPT W AEAF.

Comment on all provisions made as explained in
Karnataka cooperative socities Act Rule 22 before

certifying profit earned by bank during current

2019-2020 year

Rule 22. Manner of determining net profits under sub-
section (1) of Section 57 and rate at which dividend may
be paid by Co-operative Societies.- [1)

In determining net profits from which not less than 25
per cent are to be taken to the reserve fund under sub-
section (2) of Section 57, the following procedure shall be
adopted.-

(a) All interest accrued due, but not actually realized shall
be deducted from the gross profits for the year, before the
net profits are arrived at. So much of the accrued interest
that has been so deducted from the profits of the year, as
are actually recovered during the subsequent year. The
Registrar may, in special cases and after due enquiry,
permit a society to treat interest accrued due for a period
not exceeding one year as profits; but, if the amount so
permitted to be treated as profits is not actually
recovered during the subsequent year before the net
profits of that year are arrived at;

(b) All interest paid and due for the year shall be charged
off to profit;

(c] All management expenses paid and due for the year
shall be charged off to profit;

(d) All rents, rates, taxes, subscriptions and insurance
charges paid and due for the year shall be charged off to
profit;

(e) Audit fee due for the year in accordance with the scale
fixed by Government shall be charged off to profit;

(f) Adequate provision for depreciation on furniture,
stock, building, land and other property owned by the

The bank has incurred substantial
loss during the year due to large
scale fraud, hence not applicable.
The loss incurred for the year 2019-
2020 is Rs.1,923.86 Crores and loss
incurred for the year 2020-21 Rs.
745.35 Crores.
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society shall be made in accordance with the provisions
of the bye-laws and charged off to profit;

g) In the case of Trading Co-operative Societies,
Marketing Co-operative Societies, Industrial Co-
operative Societies and Processing Co-operative Societies
provision shall also made for contribution to the Trade
fluctuation Fund in pursuance of the bylaws to be framed
for this purpose;

(h) Any other items notified by the Registrar as being a
charge on the profits of any particular class or type of
societies shall also be charged off to profit during the
audit of such class or type of societies.

[(2) No Co-operative Society shall pay its share-holders a
dividend exceeding twenty-five per cent in any year on
the paid-up share capital in the name of each share-
holder:

Provitled further that bonus, if any, paid on shares shall
also be subject to the overall limitation mentioned in this
sub-rule.]

TROLF, WOTFTRHS WA FOO WIT SOFHOW
TONEAOTY & VODITFUE ITTO FOPNY
POWW 23(R)TTOD WOTFDT ORAD
HdohonTiede 9

If the recievable interest at the end of year is
considered as profit for current year, has the
regulators sanction been taken as per Karnataka
cooperative socities Act Rule 22(a)

Not applicable

LROER) NPADS g 390 WIT Beeddodeodn
T ARDULRTC Wi WFRF

Comment on Bank’s profit earned in previous year
in comparision to previous year

The bank had incurred substantial
loss during the year 2019-2020 due
to large scale fraud, hence not
applicable. The Bank has continued
incurring loss for the year, The loss
incurred for the previous year 2019-
2020 is Rs.1,923.86 Crores and loss
incurred for the financial year 2020-
21 Rs. 745.35 Crores.

893 TONY R NBLTOBNT BVOTRTLD
L[T  TEnR & Iowon SETOZRCTIT
QeTSeTNAhE Tosoleodn DT

Details of profit earned n previous year which has
not been disposed and comment along with
auditor’s suggestion in this matter

The bank had incurred substantial
loss during the year 2019-2020 due
to large scale fraud, hence not
applicable. The Bank has continued
incurring loss for the year. The loss
incurred for the previous year 2019-
2020 is Rs.1,923.86 Crores and loss
incurred for the financial year 2020-
21 Rs. 74535 Crores. Hence not
applicable.

8 aé_mh'cg’g TORNW :
If loss has occurred, reasons for it:

The bank had incurred substantial
loss during the year 2019-2020 due
to large scale fraud, hence not
applicable. The Bank has continued
incurring loss for the year. The loss
incurred for the previous year 2019-
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incurred for the financial year 2020-
21 Rs. 745.35 Crores. Hence not
j applicable. Refer Main LFAR and
> Independent Auditors’s report for
details.

(35) w30 Zoo Tone weENNeL:

(35) other remarks and items
LRefer Independent Audit Report and LFAR for detailed observation

(36) SEToBRegEs BOE ToRe BBIRW:
> (36) Auditor’s Suggestions and advises

- Refer Ind-epenclent Auditors’ Report and Main LFAR for detailed observation - Refer
Annexure VII

(37) dgmodeegm OO BITHORIeTT soRBILL:

(37) Auditing result and sections to be corrected

g%0. | so@F Bod, | = Tos, FRFBH oty [T
Sl Section Page.No Brief description of descrpancies
No Number
O Refer Independent Auditors’ Report and Main
3 LFAR for detailed observation
a

(%) BmRod oNAND :

Mandatory Attachments
. &SP DF:L

Credit expense register
3, TRTRTE: 8
Business register
2. RE-TOD :80
Profit-Loss register
2. SBR-RIRO 3:83
Asset-Liability register
. DRTHD. TYNRW, T REITNW,

sROT ADFODHS:
List. Certificates, Bank conciliation register
K. LoOT WO BA-wEeeRO F:303¢POIR | This is the second year of appointment
T3ohT, 2336 HoBReIH T RTOL FWORTIN JTEM | as statutory auditors. Hence, we have
ONERBTTY; already certified previous year
Auditor has to certify photo copy of previous 223231211 hjgitfh“"z%nztg for tha- year
year's Asset-Liability register and manadatorily £ s

attest report /S & Jap
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The bank has identified large scale
fraud during the previous year 2019-
20.

Opening Balances verification - With
respect to opening balances as at 1st
April 2019, considering the large scale
fraudulent transactions identified by
the Bank during the year 2019-2020,
which is having impact to the earlier
years balances, we are of the view that
opening balance contains
misstatement that materially affects
the current period’s financial
statements and the effect of such
misstatement is not properly
accounted for or not adequately
presented or disclosed, we are unable
to comment on the correctness of such
opening balances. The opening
balances as at 1st April 2019
represented the audited statements
for the financial year ending March 19,
We are unable to quantity the impact
of the Opening balnces in the current
year. Further, the opening balances of
1st April 2019 will be having impact on
the closing balances appearing in the
books of accounts as on 31%t March
2021.

For Guru & Jana,
Chartered Accountants
Firm Registration No: 0068265

rendra Reddy
Partner
Membership No: 215205

UDIN: 22215205AQAKRW9774

Place: Bengaluru
Date: 26 August 2022

For Sri Guru Raghavendra Sahakara
Bank Niyamitha

. General Manager (Retd.)
L AcCS Ganara Bank (Erstwhile Syndicete Bank)
i1 Mmlnislgt:; e )
Sri Guru Raghavendra kars Bank (N)
Basavanagudi, Bangalore - 560 664.
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sbwog-1
(Baereaz o, AET|T HoTny CEH0dnTT R BETh,
Hontdath anT B0 oz SH/XRKR,/3/2006-07 DFRos:
22-—06—2006§ eduog)

Annexure-1
(Annexure for Director of Co-operative Audit, Goveriment of
Karnataka, Bangalore, Annexure for Circular No.
e&esmm'myafzoos-m. dated 22-06-2006)

IETO Joong dﬂ*;'._iam::em =lopls]

Department of Co-operative Societies Audit

SETOIRT IoooD I Fabwed (LEAR)
Long Form Audit Report (LFAR]

&¢ megiseod AzmEd WO Dohins, donded B,
2020-21 de oz da;ﬁae&mz;im =00

Sri Guru Raghavendra Sahakara Bank Niyamitha, Bangalore,
Statutory Audit for the year 2020-21

Poni-1 | Part-1

(Brcethzcine e wRFdMoPd demdner soa8 Tog, i
Refer Independent Auditors Report for deta ils)
(Misappropriation of funds & other serious lapses -
Refer Independent Auditors Report for details)
Sri Guru Raghavendra Sahakara Bank Niyamitha

I | @) 08T TR
Name of the Bank

T Bangalore
Taluk

BY Bangalore
District

Zeaine moZ There were totally 8 branches up to 31+ December 2020, However,

No of Branches 7 branches were closed as per below stated REI letter and hence
currently only Basavanagudi Branch is in operation.

As per RBI letter Dos.BG No./411/09.01.286/2020-21, dated 29%
December 2020 permitted for closure of 7 branches as requested
by bank and surrendered the original licenses of the 7 branches.
However, there are no separate audit conducted at branch for
: verification of records and documents. Hence, we are unable to
- comment on the major findings at branch level,
2 | ) serooe nos3 Y O5to¥ TRECS : BoU R etomis1:2:26152:00—2000, 17-0A-T957
Registration No & Date

EROF DohdlE, donvem g,
)
S

dinbicsom Son
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D) &0.0.0.00%0 ei‘é::a; ;ﬁos.g :b:s_:p ok, 20.8./5.2./0003/&, GFmos 26—-08-1999
0503
RBI License No & Date

DROFS STRREONY EAT $GER00G | The Bank was managed by Board of Directors from 01 April 2020

=an to 16 May 2020. On 17 May 2020, the Board of Directors was
Name of the Board of Directors from | superseded, and Mr. Diwakar A C was appointed as Administrator
President to due to large scale irregularities and fraud detected during RBI

inspection. Hence no Board or Committee meetings held during the
year 2020-21, -

SN | Name From To

1 | Sri K Ramakrishna, President 01,04.2015 16.05.2020

Sri Sathyanarayana T §, Vice-

2 01,04.2015 | 26.10.2019
President
3 | Sri Ganesh Bhat B N, Director 01,04.2015 16.05.2020
4 | Sri Dwarakanath N, Director 01,04.2015 16.05.2020
5 | Smt Nagarathna, Director 01,04.2015 16.05.2020
6 | Sri Achanna, Director 01,04.2015 16.05.2020
7 | Sri P H L Acharya, Director 01,04.2015 16.05.2020
8 | Smt Sumithra P I, Director 01,04.2015 13.11.2019

9 | Sri Krishnaji D Kerur, Director | 01,04.2015 16.05.2020

10 | Dr Ramesh R S, Director 01,04.2015 16.05.2020

11 | Sri G N K Rangachar, Director 01,04.2015 16,05.2020

12 | Sri Inamdar K S, Director 01,04.2015 16.05.2020

13 | Sri Krishnamurthy K, Director 13.04.2018 16.05.2020

Smt Mamatha Tupsakri,

14 ; 01,04.2015 16052020
Director
Smt Aparna Patavardhan,

15 ; 01,04.2015 30.01.2020.
Director

16 | Smt Kanchana Mala, Director 12,09.2017 16.05.2020
Sri Manjunatha Swamy H,

17 12,09.2017 16.05.2020
Director
Sri Krishnan G (Professional),

18 . 01042015 30.01.2020
Director

Sri Ganesh Shastri
19 : 01,04.2015 16.05.2020
(Professional), Director

20 | Sri Boranna T S, Director 30.01.2020 16.05.2020
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Sri B M Parashivamurthy,
21 30.01.2020 | 16.05.2020
Director
22 | Sri Venugopal K R, Director 50012020 | 16.05.2020
23 | Sri Nagabhushan C, Director 30.01.2020 16.05.2020
e _r.'}C[DF":D DETEROT0 SN Naﬁne From To
Chlef Executive Officer 1 | SriSanthosh Kumar A 31.01.2018 16.01.2021

&003 O7 mRoEs SEI05RTs
SRAT eomoch B3k, WY, FNe
o n

Name, Designation & Period of the
Statutery Auditors for the previous
period

Guru & Jana Chartered Accountants
No.41, Patalamma Temple Road
Basavanagudi, Near South End Circle
Bangalore, Karnataka, 560004

015t April 2019 to 315t March 2020

2) TAT WON D088 CLHotRtDS
z:s:mazs ©oRiedol W, aaaz% TN
ST

Name, Designation & Period of the
Statutory Auditors for the Current
period

Guru & [ana Chartered Accountants
No.41, Patalamma Temple Road
Basavanagudi, Near South End Circle
Bangalore, Karnataka, 560004

01=t April 2020 to 31t March 2021

D) CET0ERGN SHaEe Nkl o0
:;-‘053;: B Oz

Order No & Date for performing the
Audit

SGRSBN/OR/1297/2021-22, &mat 01-09-2021

ROTE CLDRINVD, ot TRACST
SR W T,

Name, Designation of the person who
presented the books of accounts of
the Bank

=) ©nds /Name

) &m‘g; Designation

=) Gmeog f Date :

Sri Ashokan R, Administrator

Sri Shrikant A Joshi, In-charge Chief Executive Officer

Administrator - 11th November 2020 to till date
In charge CEO - 12th December 2020 to 23rd June 2021.

TXE Wl CENOIRGae BR0,

-ﬁ%aib.—i'act;ai- RUCcAT DIues
C3T0deens IRmoLARIAT D0
dgmodaegdn Fichdned OFrw
Permd_of current Audit

Starting Date of Audit

End Date of Audit

No of days taken for Audit

01t April 2020 to 31> March 2021
18t December 2021

13t August 2022

239 days

Senv, TozBAEscRtT wn:
Regarding correction of lapses

Q) ohHI Zmen/ TN
ﬁ%&a&eemswg serdahs

During the previous year 2019-20 the below are the irregularities
observed and continued in the current year. However, the

=) 2021

-""_"""'a\"'\ 55 RO meE ‘:5 g ﬁa T & .» oF oeh. Sondads

o P S%ﬁﬁidﬁ?x =oh
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FRANID, FOXBATROTE Wi,
oY shIpoT ICd IQadiode?

Previous year / Whether the Bank has
submitted the compliance report
for correcting lapses mentioned
in the Audit

treatment in relating to suspected fraudulent transactions, are
subject to final outcome of the ongoing investigation.

1. The Management had noticed certain frauds in respect of which

a Complaint had been lodged with Superintendent of Police,
Office of CI1D Bangalore for siphoning of cash of the Bank vide
letter no. SGRSBN [OR/718/2020-21 dated 18/01/2021,
Misappropriation of Bank funds for purchase of property by staff
of the Bank vide SGRSBN/OR/1466/2020-21 dated 30 March
2021.

. The Reserve Bank of India (RBI) had conducted an financial

inspection of the Bank under sections 35 of Banking Regulation
Act 1949 (AACS) with respect to the Bank’s financial position as
on 31 March 2019 was carried during the period 14t October
2019 to 3 December 2019 and has vide its report dated 6%
January 2020 made several adverse observations in the nature
of functioning of the committee, recording of loan committee
meetings, suspected financial irregularities, credit concentrate
risk and related norms.

. Based on our verification during the audit and the information

provided by the Management, for the basic documents of
depositors examined by us, the bank has provided the details of
account eopening forms, deposit receipts and other KYC
documents. However, the bank did not maintain the e-KYC
documents, decumentation for verification of the correctness of
Account opening forms and other documents etc not available,

. Based on our verification during the audit and the information

provided by the Management, the Bank had not formulated a
robust and transparent investment policy.

. There are no movement of members during the year except for

reclassification and rectification entries recorded during the
year in share capital. However, we are unable to comment on
the details of membership of the bank.

. The details of transactions with related parties had not been

disclosed due to non-availability of details of transactions by the
Bank. The transactions of the Bank with related parties, past and
present Directors of the Bank and its effect on the carrying
values in the financial statements cannot be commented upon.

. The internal controls were observed to be not commensurate

with the size of operations of the Bank in areas like loans and
advances, investments, cash and bank balances, deposits, share
capital and other operational aspects. The effectiveness of
internal controls was also found to be inadequate in many of
such areas, the effect of which on the financial statements had
not been ascertained.

= ‘l b 10T Dosienn IEERT ROF J0LNE, Sonved®

2020-21E mam @%ﬁbsﬁ;sgm SBTH

[
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8. There was serious process non-compliance in identification of
NPA accounts, credit appraisals, loans & advances, deposits
documentation, investiment valuation, inter branch
reconciliation, bank reconciliation statements, etc and this had
significantly affected the financial and operation position of the
Bank as at previous year-end.

9. With respect to operational cutlook of the Bank, considering the
substantial loss incurred for the year 2019-2020 and the loss
incurred during the current year, major amount of fraudulent
activities having been detected by Bank and the Bank is being
under all-inclusive directions of Reserve Bank of India, thereby
restrictions imposed on the operations, closure of non-
functional branches and offices of the Bank. Also due to
substantial accumulated loss, the entire net worth of the Bank
has been eroded. These conditions indicate the existence of a

material uncertainty that may cast significant doubt about the |

Bank's ability to continue as a going concern.

10.Non availability of records or documents of the Branches due to
the closure after permission from RBI letter Dos.BG
No./411/09.01.286/2020-21, dated 29t December 2020 for
closure of 7 branches and surrender of the original licenses.
Hence, there are no separate audit conducted at branches for
verification of records and documents.

11.Further as per the Mahazar copy dated 215t May 2021, the CID
Bengaluru Office has conducted the search and seizure at Head
office of Bank, situated at Basavanagudi Bangalore, during the
year 2019-20. The search & seizure operation was carried out
at the premises of the Bank by the Police, ACB and CID
authorities on 12% February 2020 during the course of search
various books of accounts, documents, records & other
documents were seized. The resultant impact on the
completeness of records available for the audit review is
presently un-ascertainable.

T) STy SRFdnvi,
xam&ﬁm%caha’ra’m? :
(w098 Trhoad BEdny wi amo
Qe THch) ;
Whether all the lapses have been
corrected?
(Provide details of remaining
important lapses)

Not complied

There are irregularities observed in the previous year 2019-2020
and impact of those irregularities continued for the current year
also.

However, the treatment in relating to suspected fraudulent
transactions, are subject to final outcome of the ongoing
investigation.

A) ToReC Z0ATO CETmne Lobs
0000 AeLSIOGT FehI
Sehedoty InoHY.

Provide the details in the below
format, if the serious sort of
Objections have been carry forwarded
from the previous year.

Not complied

There are irregularities observed in the previous year 2019-2020
and impact of those irregularities continues for the current year
also.

However, the treatment in relating to suspected fraudulent
transactions, are subject to final outcome of the ongoing
investigation.
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o3 dngdnd
sord

4 | =oo Nosg, e Noss

Mo | SEF | Page ¢ | Lapses

No brief

GR0T SRIE WTACHI, TERT, There are no fresh sanctioning of loans and receipt of deposits
Robmng ZEndE, drchdode? during the year considering the continuity of RBI restrictions
oEdchdong ogme wond Dobahng imposition,

weoPSIRNGY sy S0

RETRITL. In the cases examined by us, the below are the instances where the
Bank has not complied with the required clauses of the Byelaws

Whether the Bank is having which is continuing from previous year 2019-2020. The below is

Authorized Bye-Law, Act & Rules? not the complete list of non-compliance but only the instances

Provide the details of violation of Bye- | based on our verification:

law, Act & Rules ¥

1. As per point number 74 of byelaws of the Bank, loan amount
shall be disbursed only after the loan is sanctioned and the
applicant executes the loan agreement and other related
documents in the prescribed forms.

However, in the cases examined by us, we have come across
instances where advances have been disbursed without proper
execution of loan application, KYC documents, sanction letter,
loan agreement, original title deeds of the property, mortgage
deed, legal opinion and valuation report etc. Hence, we report,
the Bank has not complied with the terms and conditions of the
sanction,

2. As per point number 86 of byelaws of the Bank, with regard to
insurance, all goods, property, buildings, machinery, etc,, to be
pledged, hypothecated, mortgaged to the bank shall be insured
by the borrower at his cost against fire, theft, burglary,

Riot, and civil commotion, etg., in favour of the bank. The security
details are not available with the bank hence the byelaws are not
complied.

3. As per point number 90 of byelaws of the Bank, The Board shall
take legal steps to recover the balance due from a borrower and
or his sureties, if he/she/they fail to pay it accordance to the
terms of the loan agreement. The bank has not initiated any legal
proceedings as the loan dues in the Bank records are distorted
due to repayments made through evergreen entries. However,
the investigation is in the process for the fraudulent activities
happened in the bank.

4. As per point number 90 of byelaws of the Bank, the Board shall
from time to time, fix the limit of cash retention under the joint
custody. However, no such records provided for our verification,

5. As per point number 90 of byelaws of the Bank, It shall be the
responsibility of the Chief Executive or the officers of the officials
authorized by him to maintain the books of accounts, minute’s
books, registers, relating to assets and liability etc. However,
during the year bank has reported fraudulent transactions with
respect to cash balances, bank balances, loans and advances,

58 ?‘La TOEraieeh A5 Wor podind, tonvsc: B3,
. A
! 2020-21%¢ Oz cEodagze SUO
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~investments and inter branch transactions etc and accordingly
there are no proper books of account maintained by the Bank.

10 | ©o3be dﬁﬁbmﬁﬁ ToTWe [W0

Sohod Fodrud mmile EATR No internal and concurrent audit was undertaken during the
ehtioke? financial year 2020-2021.

Whether the verification &

Compliance has been made for report

of Internal Audit?

dgodeepTodd HodcOTTE Yo THINY ST
Details of verification of Important books of accounts in Audit
E gon-2 / Part-2
10 | S3TOBRCRODY TOSCORCRE TEow List of books of accounts.

SgbaEnd o 1. Cash Book

Details of Important books of accounts verified | 2. Bank Book

in the Audit.

3. General ledger
4. Customer files

xuxg: Membership

D) [aF G SROLOUT, ROAD 5057

Members at the beginning of the year

®) TID WITY DT EoWT ALK Nil

Members added during the year

4) @O0 wmISE ATAF ROUE RHO=O Nil
Withdrawal of Membership during the year

8) =00 WIT oLPn 209 FoRo 9057 i
Members at the closing of the year
(&,oaa DD TOOONY TRtUTOD wITnTa, Members

DeTFTH)
{mede the comparison of last 2 years)

31-03-2021 - 9057 members
31-03-2020- 9057 members
31-03-2019 - 8834 members

ITAIT WA, T
Review on membership

Compared to financial year 2019-20, there are no movement in
the number of Members. Refer point no.14 for further details.

13| Zexh womsey: Share Capital
Do 31-03-2021 © wou,ﬁ ToRiteRn Wit 315 March 2021 - 74.95 Crores
woEmY - 31 March 2020 - 74.95 Crores
(cha T mayY Eecdiod DTORYE, 31= March 2019 - 70.12 Crores
QrThEm)
Share Capital paid as on 31-03-2021 (Provide
the details of comparison of last 3years)

M | 2D wodmedd e Qoodr

Review on the Share Capital.

%

There are no movement of members or Share capital during the
year, The Bank provided us with the reconciliation statement of
the Paid-up Share Capital and Associate Share Capital, The Bank
vide letter SGRSBN/OR/2720/2021-22 dated 04 February
2022 and vide letter SGRSBN/OR/2729/2021-22 dated 05
February 2022, mentioned that the share transfer / movement
in the Share capital in the previous year 2019-20 are per se

3 o o AEET SR0F QoDWE, Honvets
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violation RBI Directions as there is no approval for repayment
of the above amounts which is prohibited after impesition of
Section 35A of Banking Regulation Act by RBI. Consequently,
there cannot be any further infusion of equity, and this requires
to be examined by the Management of Bank. Accordingly, we
are unable to comment on the correctness of the share capital
balance.

Ch-meRwd S:Body Jpt0AtD meo
WORmRYE OB ITFLADS e oINS
Tsolew AULT WD WOBERYD JeT Y

W

Whether the Share Capital mentioned in the

Balance sheet tallies with the Share Capital of

Individual member’s Share account?

There are no movement of members during the year.

TEOADOD TR ARUNSE: TPNe !Jij\ DT

Review on outside Borrowings.

There are no outside borrowings,

Sexednsh: Deposits

w,0% WEC AT Dedod SrRNNY Wi WE0N: 31-03-2021
Details on various Deposits received by the Bank -31-03-2021

;ff;‘ Sessedrict Ue. (Rmensd)
SINo Deposits Rs. {in Crores)
! SGR Special Cash Certificate 11.21
2 Kalpatharu Deposit 94447
3 Kalpavruksha Deposit o
4 Kalpatharu Short Term Deposit 230.22 |
5 Sri Anantha Nidhi Deposit 1.56
6 Sri Anantha Laksha Deposit 3349
! Gurushri Deposit 26.93
3 Anugraha Cash Certificate 39.93
5 Kamadhenu Deposit 374.13
10 Ashirvad Special Deposit 57.71
11 Vimshathi Deposit 137.20
12 SGR Vidya Laksha 8.68
13 Akshaya Deposit 13.28
14 Savings Bank Account 519.96
15 Current Account 17.36
Total 242159
DEPOSITS:

In continuation from the previous year ended 31 March 2020:
1. No guidelines have been prescribed with respect to conduct
and operations of Inoperative accounts. Further
Inoperative accounts for the financial year 2020-21 based
on system report from Bank, amounting to Rs. 0.49 Crores.
The details are reported in Annexure 1.
2. On analysis of yearly variance of Deposits, we noticed there
were large movements in Term deposits and Demand
deposits compared among 3 years as below: No movement

2020-215¢
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due to normal business as Section 35A was imposed and
meovement is due to permitted by RBL

{Amt in Crores)
i F¥ FY ; FY FY
20-21(A) 19-20 (B} 18-19 () 17-18 (D)
Demand 549 367 200 132
Deposits
Term 1,882 2,064 2,092 1,434
Depasits
Total 2,432 2370 2,202 1,566
Deposits
(Amtin Crores)
(A vsR) (Bvsc) [€vs D}
Ares Variance | Variance | Voriamce | Variance | Variance | Variance
s Ame % Amt ) Amt 85
Pemand 243 T9% 107 3% 68 52%
pDeposits
Term (182) | {oam) [28) (01 %) 658 46 %
| Depasits
Total 61 02.59% ™ 0343 % 726 46.38 %
Depaosits ;.

1. During the year 2019-2020, The Bank has provided the
details of inflated deposits vide letter no. SGRSBN/RBI
INSP/ OR-256/2019-20 dated 29 November 2019
addressed to RBI, Bangalore amounting to Rs, 149.33
crores. Accordingly, the Bank has made provision
towards such deposits in the books of account as at year
end.

Z. However, during the year such provision made in the
previous year, have has been reversed by the
Management of the Bank as those fixed deposit
accounts were closed.

3. During the year, the Bank has recognised provision has

« been made for towards suspected fraud in deposits
amounting to Rs.3.14 Crores. In addition, based upon
the Re-audit Report submitted by Department of Co-
operative Audit, there is further recognition of
provision towards suspected fraud amounting to
Rs.9.98 Crores.

4. During the year there is a addition of Rs. 51.31 Crores in the
deposit account as compared to the previous year. As
explained by the bank the addition is due to difference
between the Interest accrued and withdrawals in such
deposits, The Bank has re-paid certain depositors based on
the withdrawal approval under Section 35A of Rs. 100,000 in
case of normal withdrawal and up to Rs. 500,000 in case of
medical emergency. The Bank has provided with the excel
sheet for the details of the withdrawal made by the
Depositors amounting to Rs.141.88 Crores. However, due to
the absence of similar details in the CBS system, we are
unable to comment on the movement of the Deposits.

5. In response to few of the balance confirmation letters
received, it has been referred to management for the further

_needful of the matter.

_rn | 3 oo copsion XawT muor Hobme. Horsed 23,
T | -~ et ut
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6. Interest paid report has been generated for FY 2020-21. As

9.

per the report, total interest is amounting to Rs. 242.16
crores. Further as per the Statement of Profit and Loss the
total interest debited is Rs. 185.11 crores.

Further there are certain direct debit coming in GL net
amounting to Rs. 4.63 crores where the workings are not
provided for our review.

There is a difference in the amount which is charged off to
Statement of Profit and Loss and as per the Interest report
for the year 2020-21, due to the reversal of the provision of
interest provided in the previous year amounting to Rs.56.32
crores.

In the cases examined by us during the year, for the accounts
opened prior to FY 2020-21, basic documents of depositors,
the bank has not provided details of KYC document, account
opening application, deposit receipts, etc. Hence, we are
unable to comment on the documentation of deposit
accounts,

Further, there is no KYC documents uploaded in the e-KYC.

There are Matured Deposits as on 31s March 2021,
amounting to Rs. 184.50 Crores. The details are reported in
Annexure 02.

The Bank has freeze certain deposit accounts based on the
instructions of ED and CID and no correspondence provided
for such actions carried out As per the information &
explanations provided to us the Freeze Accounts details of
1,405 accounts amounting to Rs.46.96 Crores for the
financial year 2020-21.

$EER0d Bed B IS SrReny Wi SEEE
Review on Savings Bank & other Deposits

In the cases examined by us during the year, for the accounts
opened prior to FY 2020-21, basic documents of depositors, the
bank has not provided details of KYC document, account
opening application, deposit receipts, etc. Hence, we are unahle
to comment on the documentation of deposit accounts.

Further, there is no KYC documents uploaded in the e-KYC.

There are no SB accounts and other Deposits accounts opened
during the period of audit.

CA-mmnd 3B00d LetDARS GIFRNY WX
Bethood 83 mend michh darkins
Ges3rd WX, WERY v I wad BeIner
¢ noeEtcke)

Whether the Deposits & Outside Borrowings
mentioned in Balance sheet tallies with the

Total amount of Deposits & Loan accounts
maintained?

There are no outside borrowings.

Sf TOO TRHBe0T IXFT ROF ODNE, doneat B3,
2020-215%c wIZ SYWOBRTH TCH
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20 | AHFOT UMIRANH DI WOND No government subsidy and loans
Government subsidy & Loans
21 | =083 (Fovodow) nampbnw The Bank legal case which is ongoing in City Civil Court
Uncertain (Contingent] liability Bangalore as at 31# March 2021. The details of contingent
liabilities are reported in Annexure 03. ]
22 | SEmaie (SROVT DRRETEF) wi, 2skds SLR/ | The Bank has provided the details of SLR and CRR limit
CRRAg DorEc- 33 v wos DI y8ck u, calcul'fmon. Furt'her. due to large s‘calf.- fraud identified by the
(BERoE WRY LUROOUEY) sshimem S0 B};}n]; in F]he ;;re:};uusdyzz;{RaFd ?law]ng Ilm.pac.t for c__t:irrgr}t year,
riga, RGBT ac.gao:m% Lrobthdtoler & t e ﬁeta! s of SLR an ; imit calculations provided for our
200008 THOSRYD, SEF letoahitobed verification are not rgi:a_h]e. Ha‘encel, we are unable to comment
¢ . * on the SLR and CRR limits maintained by the Bank during the
Review on Liquidity (Fluid Resources), SLR/ year.
CRR mainteriance - Whether the Bank follows
the system of submitting the compliance s
report on Branches weekly DTL (Demand
Time liability) condition? Whether the
documents on the above has been maintained?
23 | 3riey 1 Cash There are no cash limits fixed by the controlling authorities of
i) oeanvg Anch DIFEE D Dedwmod wf the_ba-nk to carry cash ba_lances. Further the_re are no records
e R available with the bank with regard to reporting of excess cash
=, % e :
; 0 balance over and above the limit fixed by the controlling
System of Cash Maintenance & Supervision R e e Baiik.
in Branches
: There is a Basic insurance Cover for Rs. 0.25 Crores and
additional cover for cash in premises for Rs. 0.50 Crores and
additional cover for cash in transit for Rs 0.30 Crores.
i) W 308 DEn Pom wohbs wit Witl'_l'respect to ?dequac.y of insurance coverage on C?sh in
2 i 5 s transit and cash in premises, based on our sample review of
(HOBDERT Frow, weieom) 3 ; ; ;
2 j _ cash register, there are cases of cash withdrawals and closing
Providing Insurance facility to Cash balance of cash in the cash register in_excess of above-
(Including moving Cash) mentioned limit. Hence to that extent cash in transit and cash in
premises has inadequate coverage of insurance.
: : The instances of cash withdrawals and clesing balance of cash
lii) Snck 508 8% mDew - BN 0IRT above mentioned limit are reported in Annexure 04,
SICITEd aon Wit CRLTTIT JchE.
Custody of physical Cash - Rules framed There is Cash Clerk, Custodian 1, Custodian 2 and Manager of
on who has to keep the Cash respective branches checking cash balances at periodic
intervals. We have verified sample documents of cash
denomination letter, system generated cash register and copy
of cash register maintained in physical form on quarterly basis,
However, Board policy approval to hold securities including
cash under joint custody is not available for our verification.
24 | Call money operalmm _ B
e waOﬁf«OCS r"’.h’:l"t.» Euc.c 3% s 38
el = j*ww Wi mume}&u S There are no Call Money Transactions during the FY 2020-21.
System in effect on CaH money transactions
between one Bank & the other,
I5 | iXeRED D0 1B BREIND
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Reserve funds & Investment (Funds
Management)

3) 20N OSon%

Details of Funds Financial Board Differen
Reserve funds transactions | Approval ce
Members Death 015 0.20 5.0
relief fund
Superannuation 0.03 - 0.03
Reserve fund 15.27 15.01 0.26
. Building fund 7.53 7.52 0.01
Gratuity 0.02 = 0.02
- Tatal 23.01 2273 0.28

On comparison of Reserve Fund between Financials of FY 2019-
20 and FY 2020-21, there are Movements as below:

(Amt in Crores)
Reserve Fund FYEi] TXAUR0E | b
20 21
Staff superannuation
reserve 0.03 70,72 0.69
Staff gratuity fund 0.02 0.72 0.70
PRIOR PERIOD
LOSS-REAUDIT 0 483.38 483.38
Total = e 484.77 |

During the year, the Bank has made a provision for Gratuity
amounting to Rs. 0.35 crores pertaining to the period 2019-20.
The provision is made based on the amount paid to LIC for the
period 2018-19.

During the year, the Bank has made a provision for Super
Annuation Fund amounting to Rs. 0.35 crores pertaining to the
period 2019-20. The provision is made based on the amount
paid to LIC for the period 2018-19,

Based on the above, The Director of Cooperative Audit
Department, Govt. of Karnataka vide reference no. 2/2019-
20/1447 dated 18 August 2022 has issued the order based on
the revised Re-Audit report dated 29-07-2022, to incorporate -
the revised re-audited numbers in the subsequent financials’
statements. The revised re-audit had revised the amount ofloss
from Rs.3057.52 crores to Rs.1294.38 crores and provision
from Rs.2574.14 crores to Rs.811.00 crores. The Bank has
given effect to the above order in their books of account.

Accordingly, the Bank has recognised Rs.483.38 Crores
considering it as Aecumulated loss as per Revised Re-audit
report brought forward (b/f) and disclosed under ‘Prior period
loss - Re-audit’ under Reserves Fund.

) Ze&3In [/ Investments

3f Motk ToPdeon AEWU WO o, donveth ©3,
2020215 cﬁgﬁb*—i@sa?ﬁ oD
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i) ovoo IBRFSeENYes tRots QNG

BLHBINGR FowoRATeE mbeHOHE Robh

DR oY ol Lok,

Regarding the rules in effect and following

the RBI guidelines on Bank’s various
Investments
i) @eadny 00 DI IRRT wi
TachHT e, ©OWU Szuciersd azl
o7 U0 TR how.
Reporting the system followed in
purchasing & selling the investments,
Authority remediation etc,,
iil) @Ry W Bdee, PUROE EPNY
Todewd/demdtioodn I YobrevhoE

Investment Leverage, verification from time to

time / Reconciliation with books of accounts

iv) a@ej_ﬁ LIRS TRE0, Ledd mIK
Apcdrdg SRy, SRTITY SHDT
WToTEE, r.-ﬁ%q:ﬁcic:g_ 0a3 DY & Fowerd
BT wdesnd wil
Valuation format, Changes in Valuation
when compared with the previous year,
collapse in value & Provisions made for it.

V) &0t SR7FAsERgEoR Investment

portfolio Tedace= wif 2HE Beadny
WovINY ed XY eTRI DT wi,
Creation of Investment portfolio
according to RBI guidelines & Provisions
on depreciation made on Investment
fluctuation.

vi) Investment portfolio 39 ndeDzide wos

DRE3NW WL SFPRY Fridescen wf

"
Investment which is not mentioned in
Investment Portfolio & its encashment.

vii) SGL/BRs =gé, meogd wusd SGL/BRs

eI B3ne Tile FoIVEY vNY Seod

System of SGL / BR, Leverage on SGL / BR
at year ending & its subsequent closure.

viii)  @zednd dsFes wif IR oS
bobdgsedEseh TEEF [ 20208
E3ToIRegs Gt SoneErs FdzaaT e
Observation of Internal / Concurrent
Auditors on Maintaining the Investment

(Amtin Crore)

Invesiee Balance |  Over-
institution Asper | confirm | Statement
Books ation )
Term deposit with 93.7} 0.00 9371
SBI
Term deposit with 35.00 500 50.00
Federal bank :
Term deposit with 0.23 0.23 0.00
Indian bank
Term deposit with 8316 229 TO.87 |
Canara Bank
Term deposit with 45.00 27.00 3.00
City union bank -
Notel
. Term Deposit with 12.01 0.00 12.01
Apex Bank Note2
Subtotal 294.1] 3452 24459
{Amtin Crores)
As per Balance | Differenc
Investee Books confirma e
institution tion
Central Govt 109.49 TH_31 (1.82)
Securities Note3 !
State Govt 262.10 265.36 (3.26)
Securities Note3
State Treasury 60.34 63.72 (3.38)
Eill Note4
Share with BDCC 0.001 0.001 0.00
Subtotal 37159 37667 (£46)
Total 726.04 47491 (23613)
investment

The Bank has not provided records or decuments with respect
to investment policy and investment committee.

All the investments are held in the name of Bank. However, on
verification of investments, balance confirmations from the
respective investee institutions as on 31% March 2021, on
reconciliation with the bhooks of account v/s balance
confirmations obtained, we had come across instances of over
statement of fixed deposits in the books of accounts for which
there are no supporting documents made available for our
verification.

During the financial year 2019-20, the Bank had recognized a
provision for suspected fraud in investments amounting to Rs,
244.59 Crores and for the year 2020-21, the additional
provision recognized is Rs.0.098 crores. The said matter is
subject to final outcome of the investigation,

5 W TeFEeen
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iX) BeRdNT Hedd CTHODIDH, ST

DI Wi fplel YMHOFSHE
odsnst

Rules followed by the Bank for recording
the Income received on Investments in
Banks books of accounts.

BeQiNy Hed mEmE vud Avd Soiwid
QT STROBTR, Tonrdms u.rj_‘ 0T
w:‘x‘ﬁxﬁz‘aé__tbd fodyes,

Rules followed by the Bank on
consideration of income which is assessed
but not received on Incestments.

X1} 030 Temr BOENN DY IHRI®,

AmOTd InheEvmS Wi,
Matured Investment & their periodical
encashment.

xi) ®RE%ny Ded ITomd wmod

xiii)

Average Income on Investments

REPORY hed wmadmanes dodzbnish
Rules followed on REPO.

The details of Investments as per
Confirmations are provided below:

Books & Balance

2)

3)

4)

5)

(Amt in Crores)
Investee As per Balance Difference
institution Books confirmation
Term deposit
with Federal bank 5.00 5.00 Nil
Term deposit
with Indian bank 0.27 0.27 Nil
Term deposit
with Canara Bank
- Notel 1.23 1.23 Nil
Term deposit
with City union
bank - Note2 16.84 16.84 Nil
Term Deposit
with Apex Bank
Note3 2.34 234 Nil
Central Govt
Securities Noted 104.53 106.31 (1.78)
State Govt
Securities Noted 256.55 259.86 (3.30)
Total 386,77 391.85 (5.08)
Note:

1} Fixed Deposits amounting to Rs. 1.19 Crores were matured

during the year in Canara Bank. Only the bank statements
for the above transaction were provided for our
verification.

Fixed Depaosits amounting to Rs. 12.00 Crores were matured
during the year in City Union Bank. The bank statements for
the above transaction were provided for our verification.
Fixed Depeosits amounting to Rs. 1.19 Crores have been
invested in Apex Bank. However, fixed deposit receipts
have not been provided to us for our verification.

On verification of Central and State Govt securities, we have
observed, securities are recorded in the hooks of accounts
at purchase cost which is at discounted price at the time of
Purchase, However, Investee institution ie. SBI DFHI
Limited, has confirmed the balances of securities on
Maturity Value as on 315 March 2021. Hence there is a
difference between the books of accounts balance and the
balance confirmation,

There is a difference in State Govt. securities as recorded in
the books of accounts and the balance confirmation
amounting to Rs. 0.10 Crores as per Books and Balance
confirmation which is to be rectified. There is no provision
made for the said differences.

W RoD ARRY W07 Qohins, donved 2,
20202155 wOD STTOJRIGT TOH
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6) Central Govt securities & State Govt. securities matured
during the year amounting to Rs. 5 Crores & Rs. 5.50 Crores

respectively. The Bank has provided with the Bank |

statements for the matured amount. Further, the deal
copies are not provided to us for our verification,

The accrued interest on Central & State Govt Securities are
recorded in books of accounts as on 31+ March 2021 based
an the excel workings shared for our verification.

Interest accrued amounting to Rs. 0.74 Crores for Central
Govt. securities & Rs. 1.49 Crores for State Govt. securities
as on 31# March 2021 are excess accounted. The same has
been rectified during the course of audit.

7)

8)

The bank has not framed and approved significant accounting
policies as part of the financial statements and hence we are not
in position to comment on the valuation method of Investments.

There are no records or documents available with the Bank
with respect to Investment portfolio as per RBI guidelines.

Based on the confirmation letters and Fixed deposit receipts
provided to us there are no matured or overdue investments
which have not been encashed.

Based on the information and explanations provided to us, the
average interest income on Investmentis 5.78%.

26 | Demen DPND DD THRIAY o ST
Definition on Reserve funds & Investments S
I Rone moxidod B wIny Idae The Bank has provided the details of SLR and CRR limit

w¥ded wii, calculation. Further, due to large scale fraud identified by the

Reasonable & Adequate use of Funds Bank in the previous year and having impact for current year,
the details of SLR and CRR limit calculations provided for our
verification are not reliable. Hence, we are unable to comment
on the SLR and CRR limits maintained by the Bank during the
year.

Il SLR zeagnvm®, AFS, HTM @ HFT All investments are held under HTM (Held Till Maturity)

nyoth D3 cdxventiche?

Bifurcation of SLR Investments into AFS, |

HTM & HFT?

HI. ©2.00 dmet3 ooed demed mcﬁagg. Yes, Investment fluctuation reserve is maintained amounting

e RGNy ubve Mg Do, ‘to Rs. 3.04 Crores.

2TF Boadiohed

Whether the Bank has maintained the

Investment fluctuation reserve fund, if it

has a deposit more than Rs.100 Crores.

27 3

O P twondngd / Loans & Advances

Swondrsy / Advances

®) TV QIFOE aodaEd:

mY L0 R, BROTID ::ggp\gma v
DRCE chIE AeDIAT - OFed Trmr
THToEnD, ébmbaa :s::ax:g; anbEELs

]

2

No lending to priorii'y sectar during the year

be T Tedecd XETT WBOT DCRNNE, Homved 23,

2020-21¢ mdd cﬁzu&cam SCH
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woT DHE DB, PUHOE APV,
TOHODHS w7, Bheeld BB, wdmod wif,
A) Loan Disbursement rules :
Existence & Compliance of Rules on Loan
Disbursal - Criteria, Limit fixed on Industrial
sector and its periodical revision, leverage &
Compliance

22) mend ARegos (Credit Appraisal)
TWOTIY BPWOIIWN NI/ T *%a.am:
T[rodenhdodey =mre davn"u& e
ey Tonvhiond wrﬂréo:’am_{ maﬂms’gdm*
Ra‘ram@aﬂa FREE, ©0¥ BoEndy, /
SREENYER, @r\ccs whiode DB u@mm
m@.\aca‘hidom‘?

B} Credit Appraisal

Whether the Bank is having a good system for
Credit appraisal? Whether the Bank is having
enough numbering / Information to decide the
borrowers capacity to take loan and whether
the Bank is following the same?

The Bank is under Section 35A imposed by RBI, no fresh loans
are sanctioned during the year,

Continuing from previous year ended 31 March 2020, there is
no Credit appraisal policy of the bank with respect to the
procedures/instructions to be followed with regards to loan
application, preparation of proposals for grant/renewal of
advances, enhancement of limits etc. including adequate
appraisal documentation in respect loans and advances.

However, in the cases examined by us, there were no proper
execution of loan application and there are no records found
with respect to preparation of proposals of grant, renewal of
advances, enhancement of limits including adequate appraisal
documentation for loans and advances.

A) Ao oorpies/ HIoE
sOR0 Icismd WOTUT 2O SoInk
(authority at various levels) 6508 03 mne
APY ORATIID AwenEnY modcd Fog
AROTEY, BV faRunT) taton vy ]

C) Whether the Bank has sanctioned the Loans
after following the Loan sanctioning
regulations, Disbursal

Authority Remediation / Authority at various
levels/ Authority limit?

As explained to us by the Bank, there is no policy in existence
which provides the guidelines for the delegation of authority to
sanction or limit fixed for sanctioning of loans and advances as
required under Byelaw No.69, except as mentioned in the
Byelaw No.68 where it is vested with the Board, Hence unable
to comment on whether credit facilities have been sanctioned
beyond the delegated authority or limit fixed for the bank.

As the Bank is under Section 35A imposed by RBI, no fresh loans
are sanctioned,

&) weddeddr Ronme (Documentation
Collection)

TE WWORATIS BLBNYUS DLOGRNYoS
RSNV, *dam:g,m-sa_ Dedzmtn dedoh,
mOdnY Z0AT, o :‘aoe_‘ca ~=§aamsz;;3wg
NIRRT SRISAR i aRnd ASeusEn
TOBRH. MO/ FEHC KL MORY DOIRY
TernmeEoh =g é. (documentation of consortium
advances)

To ensure the obtention of documents as per
regulations of Loan sanctioning orders,
Documents format, lapses observed in this
regard in the Audit, Advise for overcoming the
lapses, documentation of consortium advances.

In the cases examined by us we have observed instances of
credit facilities released by the bank without proper execution
of loan application, KYC documents, sanction letter, loan
agreement, original title deeds of the property, mortgage deed,
legal opinion and valuation report etc. The details are reported
in Annexure 05,

As the Bank is under Section 35A imposed by RBI, no further
loans are sanctioned.

W) S0e80R/ITT JodewT/ a:n:gagpﬁf
a‘aee?smdfs:

E) Renewal / Re-Verification/Precaution /
Supervision

As the Bank is under Section 35A imposed by RBI, no further
loans are sanctioned during the year.

As continued from the previous year 2019-20, there are ne
procedure laid down by the controlling authorities of the bank,
for periodic review of advances including periodic balance
confirmation and acknowledgment of debts.

=

¢ ot TeFReen ET0 W
2020-21 mon S3TodinTm

ROoT dohind, Konwecs 249,
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i1}

1)

v)

V)

WOTY RINY VoIR8 I Resn
Tne SRV wiewds.
Authentication of Loan Balances, dues
& its acceptance,

i

UROtoT TEIRRE Wil o3 Inbki,
S0 eA-nanenbid Wi Snkd Al
iRt Wi,

Information on Stock held by
Borrowers, regarding receival of
information of their Balance sheet.

&

]

drl0 vEiencs Sy mo Tl
HmomedtoT HoBnegNoing Sgried,

(Audited Accounts) IFoHS Wit

Obtention of Audited Accounts from the

Borrowers who have borrowed more
than Rs.10 Lakh.

B thedn SRLENYRD, Tdoke® wi
(Chsvhrtokiovint az%s TENR 900 LotmdE
(Follow-up) Buicy) ncdgﬁ ?.Jf}\.

System followed for obtaining the

above information, its follow-up & its
conservation.

R, YUISearish, obodeeTEtn
TR BE0 PUEnG RORYT R
Tosewd wE) Do Elatiey i
System of periodical physical
verification & investigation & security
of Stocks, Equipment, Machinery

=
{-}
el
&l
&
ch
)
=
1 8
)

|
£l
le]
&
)

Vi)

viil)

Periodical verification of Stocks

I TOORSY ToNe PY med ui
Investigation reports & its observance

0w dsor Scammn ORI

DEOCoTEN

During the year 2019-2020, the Bank has treated the entire loan
portfolio as fraud and classified the same as loss assets based
on the management letter No: SGRSBN/RBI INSP/OR-
255/2019-2020 dated 4® November 2019 which has been

Hence, we are unable to comment on accounts overdue,

In the cases examined by us, we have come across instances of
where stock statements are not received from the borrowers.
The details of the accounts for which stock statements are not
received are reported in Annexure 06.

As continued from the previous year 2019-20, as explained to
us by the Bank, in the cases of advances to non-corporate
entities with limits beyond Rs 0.10 Crores, there are no system
of obtaining the accounts of borrowers, duly audited under RBI
guidelines with regard to compulsory audit or under any other
statute.

As continued from the previous yvear 2019-20, there are no
written policies for renewal / reconstruction/ precaution and
follow-up. There are no policy and procedures followed by the
bank.

As continued from the previous year 2019-20, as explained to
us by Bank, there are no system of obtaining valuation reports
from approved Valuers for the fixed assets charged to the bank,
further, no valuation reports from approved Valuers are
provided for our verification.

As continued from the previous year 2019-20, as explained to
us by Bank, no existence of system of stock audits periodically,
Hence, we are unable to comment on the compliance of stock
audit.
As continued from the previous year 2019-20 -
1. As explained to us, the Bank has not carried out
inspection,

2. System of rating of accounts / customers is not in place

3. Health code system is replaced by NPA norms under
IRAC as per RBI guidelines

4. There are no leasing finance activities during the
financial year 2020-21.

5. There are no Credit Cards Issued during the financial
year 2020-21.

6. There are no overdrawn system report, however in the
cases examined by us we have come across instances
where there are overdrawn amounts beyond

submitted to Reserve Bank of India during their inspection. |

A I et |
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&¢ W mPFeon FETT TROTF DCRNE. donsieth £2,
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Guidelines followed while giving Credit
rating.

ix) o3z TRETE SenE mm»:isim
mund AT Tokdoh ddzRMHOCD
wit (Allotment Health Code of RBI)

Allotment Health Code of RBI as per
guidelines of RBI

X) OLXOTY, BONT Teder T Y R
W E%ESE?.-UWJ A Zgornen
Aonohasiod méo%sc;rq HboR ST
Rogrisy T ey FEA
System of Supervision & Rules
followed by the Bank in case of
Defaulters pertaining to Leasing, Higher
Purchase & Credit Card transactions.

xi) BPAT ROT NEW
DTSR FRACEE WONY LFuIdF,
mon A Hokdch Bhersse
'&@ﬁb.
Review of Loans with respect to
extension of additional loan limit,
Classification of Health Code
Allotment.

xil)  FPognY Sedde

Renewal of facilities

xiii) greoinvdod, muT vEhohgoh WUD
womgEodzod meeny Xmew, Dedimon
wi,

Regarding Entire Supervision of Loan

with respect to Industries, Loan Period,
Loan expiry

sanctioned amount, The overdrawn details are reported
in Annexure 07.

7. There is no proper system of renewal of expired
facilities. There are no reports or information available
with the Bank to report on this matter.

Observations noted in Recovery Report:

During the year, there were movements in loans and advances
amounting to Rs. 30.42 Crores and the Bank has recognized the
interest income amounting to Rs. 5.68 Crores on such
movement. The Bank has provided us with the recovery report
from CBS system, which is yet to be reconciled with the books
amounting to Rs. 3.29 crores. The inferest income recognized in
the books is as per the CBS System and there are no separate
calculations made available for our review.

Further the Loan recovered from the Parties, have been debited
to their respective Savings bank account maintained in the Bank
and the same is verified on the sample basis.

Further as per the information and explanations provided to us,
the provision has been reversed to the extent of repayment
during the year.

(25f) 30t HH ﬁoﬁo;:a:id Towrisd:

(F) Bad & doubtful debts

i) WO Iecdn FowohHrtod moIRess
SPAre Y Boncd aPnivd, SO0
LDIODITT WA T & VIR eT 2
SBAFARUNS Toud WA,
System followed by the Bank on Loan
recovery, periodical revision & following the
same & following the guidelines of RBI in
this regard.

i) oHo¥ JI0AT IBWF BHEFNY IR mET
o SERced L.
Recovery from Credit cards issued by the
Bank

There are no records made available for our verification with
respect to Recovery Policy prescribed by the controlling
authorities of the bank with respect to compromise/settlement
and write-off cases.

As explained to us by Bank, there are no Credit Cards Issued
during the financial year 2020-21,

During the current year, there were recoveries in loans and

advances amounting to Rs. 30.42 Crores and the Bank has

recognized the interest income amounting to Rs. 5.68 Crores on

such recoveries. The Bank has provided us with the recovery
report from CBS system, which is yet to be reconciled with the

books amounting to Rs. 3.29 crores. The interest income

recognized in the books is as per the CBS System.

i, &f RT0 TIFHOT AW LBOF QOB
~ 2020=21z =os Si-beleloto el
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iii) 350 DY VICRIS WONY LAV,
3¢ DY LvIRTRY JomeahTd THd
DY vIns 9HIYS Reodod vk
System implemented in obtaining
Information on Bad & doubtful debts; its
effectivencss & adequacy of Provision.

V) 3o IS FeIcieAn meny o8z,

TEme TR eTLE IEReT vdnd
ﬂz&&.‘.ﬁ

Identification, Quantification & adequacy of

Provision for Bad & doubtful debts.

v) #eod Dids n@oba, mc:.iii pildn et rnt
BRoSm, dNs mnte wUs mmed wi
System of Compounding & waiver of Interest
on Loan & its observance.

vi) GEInY Sxeoinny SPoAYd, et
R, EBiNeRmRTtoT TR,
xegEned DICGC/ECGC ondngiecmos.
Realization of Securities & its value,
Recovery from Surety including DICGC /
ECGC coverage.

Vi) ZaueEdes (Rehabilitation) ssobrgsin
Fozpdcr dFommTd
Valuation of effectiveness of Rehabilitation
Program.

viil) oo TDNoons :J,raa:oﬂ.:jad mOT wnan,
wan Dwoweeid Wb wrf aoa =35
System of adjusting the Loan recovery
amount 1o the Principle & Interest.

ix) o2 XogRad shevd oEmend TRUNYRY,
fasémrﬁm%&rs TEOGMAW — de Li0desins
00T BOIT TFTrEAN R, T L.
anoieeind 8o Sup dencrd
DTN BT JFINY o,

One Time Settlement through
compromise & negotiating — Regarding
Exceptional cases where the amount does
not cross Rs. One Crore & also does not
cross the limit fixed by RBIL

X) T3 |HTOTE IR o/ sORmO
woFnonw
Power for Loan waiver with Competent
Authaority.

Further the Loan recovered from the Parties, have been debited
totheir respective Savings bank account maintained in the Bank
and the same is verified on the sample basis,

Further as per the information and explanations provided to us, .

the provision has been reversed to the extent of repayment
during the year.

There is no interest recognized against loans, since entire loan |

portfolio is classified as loss asset.

There is nosuch system in place to reconcile interest with loans.
No OTS pelicy and there are no settlements done

No Write-off policy and there are no accounts are written off.

There was no recovery policy and action taken to recover.,

3¢ T C2FRCT ZET e Qo2N3, dondat 28,

2020-215¢ m9n STTbinigm =06

#
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Xi) U THecudod soodkF GRS, Dome
Tone B3 =Fdendde¥neodod

Loan recovery process including filing of suit
& Decree.

Xii) UG TTATFE DATOTR, MRS wrf
WP, FOIB TIONVR, TCO SRWS W,
zrgso&ﬁ Hilevimatsi-l
Rules followed by the Bank in identification
of willful Defaulters & reporting such cases

@) CRE TSwn Ao/ S0ONBEN:

G) High value Loans / Advances Large advances have not been reported in Separate LEAR as the
) same is not reliable considering 100% provision recognition for

& moned uaEes Losvod iy the loans & advances balances as on 31% March 2021 and the

Adobuabmy HEIE, Pikeo Ideus matter is under investigation.

Hommene ur; Db,

Review on Board attention seeking significance
& Adverse effects on Loans.

Bm08: 31-03-2021 3 ©0o3F ed 2TZcHD Y B IRORENH
Balances to be received from Loans & Advances as on 31-03-2021.

S| Ne | Particulars Short Term Long Term
I | Surety Loan 2.08 28.43
2. | Mortgage Loan 28457 664.67
3. | Advances against

Deposits - 42318
4. | Gold Loan - -
5. | Hundi Loan - -
6. | Productive Loans = z
7. | Loan on Provident fund - -
8. | Others (Provide details) 119 392

wi3 / Total 287.84 1,120.21

The above classification details are provided by the Bank, however there are no system generated report to verify

and comment on the same.

28

F, BOnY D90

Details of Default Loans

1) Scimommd Ah FONY Wi DmWIE

Review on percentage on Default Loans

Entire loan is treated as NPA

2) Bmmot 31-03-2021 %nq;cé W5 TNy TNersle — SeFet

Classification of default loans as on 31-03-2021 — Category

TREDED SwRLFTeE | Bemee =g0e =oa I 238

o e T e WY b3 me

Surety Mortgage | Advance | Gold Hundi Productiv | Other

Loan Loan against Loan Loan ¢ Loan Loan
i Deposit

3¢ TR0 TePBion EE0 WHOT DONWWE, Lonvwew 2,
2020-215¢ o ff%s:fb_i.'arcim Exjola)
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=
aﬁm Fsnem

Amt Amt

Fosg, ﬁo.ﬁé FOD, RO, I ::u::ajé
Srword Spuomb Sewerd Srworn dSrword
Nos Nos Nos Nos Nos

¥ | e devr =
Below 1 vear

| Amt Amt Amt Amt Amt

2 IS5 s, swewy =
More than 1 year

3 zz:-raé TR -

More than 2 years

4 | 3 Smes fs)::_L"‘;‘ i
More than 3 years

5 | mmiYE, ZABR B =
= f i)
Suits files but

decree not
completed

6 | Bioimhoms *
Decree Completed

Default Loans

T | A U 2.08 97767 423,18 - = - 3.1

win / Total 2.08 977.67 42318 B - e 5T
[*}

The above sector wise NPA classification details are provided by the Bank, the entire loan portfolio is classified
as loss asset in the previous year 2019-20 and the same treatment is continued for 2020-21. Further during the
year there is movement in loans and advances amounting to Rs, 30.42 Crores and the Bank has recognized the
interest income amounting to Rs. 5.68 Crores on such movement, The interest income recognized in the books is
as per the CBS System. Further the Loan recovered from the Parties, have been debited to their respective Savings
bank account maintained in the Bank and the same is verified on the sam ple basis.

3) aFda m;‘j‘ AEF (ARODBAT
SERSCLY aF.a.e J:lodmy ©HeI0y
eRSHYTR)

Review on NPA (To enclose

authenticated NPA statement in
prescribed format)

The entire loan portfolio is classified as loss asset.

BA- LERrgd 000 eatDATRE mOny Gt
HRENS eFSY dur Laths n‘a:%d RN
eRzTTIVOS d.ragﬂe:’ﬁ =o€ &mocﬁgﬁcﬁne?
Whether the Loan balances shown in Balance
sheet tallies with the amount in members loan
register maintained by the Bank?

There is no reconciliation done between Members' loan register
and Financial Statements.

OEYZ TDOREY AT BB TRk HS98 NoLoLEDm
TES mend L wod, FvsomEcd LTonYRe,
DeTDT.

I the Board Directors or their relatives have

availed the Loan and has become default, provide
the details as below.

1. K Ramakrishna President CCL Account No. 1055/272
2. Krishnaji D Kerur Director Loan on SGR

The above information previded based on the explanation and
information available with bank

Due to non-availability of details of transactions with related
parties. The transactions of the Bank with related parties, past
and present Directors of the Bank and its effect on the carrying
values in the financial statements cannot be commented upon
except as reported below.,
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3, ATFIF0 BAD wé DT | DA WD W7, oIRD oo
Zo. | Director’s Name Seg Default Loans SRl ialela) Remarks
&1t (=) LR g | DA
Balance Principle Inter | Date of default
Loan Amt est
(Principle)
1 Eoﬁg@ 8 0RT 0.12 32883 012 Zoesl 0.00 | 31.03.2020 Mol o ﬁo;ﬂ&
Krishnaji D Kerur 156¢ Snerclodcana.
TRFTO SB/156
2 - Oad}id"‘ - - - 31.03.2020 0R.4/-0 35’% 5ot
K Ramakrishna e leviciad
_ There is small
balance of Rs. 4

311 a) (i) eo® Sochn w8 mod IEwed wii There is no loans and advances provided to prierity sector and
oToHE as the Bank is under Section 35A imposed by RBI, no further
Explanation on Priority Sector lending loans are given.

(ii) mopdoR VeBDT by, Swondd There is no loans and advances provided to priority sector and
Jezmommds ZEme as . Since the Bank is under Section 35A imposed by RBI, no
Total percentage of Advances made on Loan further loans are given.

relief,

(itijcheory SnFoHon [eRoS RONYY There is no loans and advances provided to priority sector.
meeRd o wodind et Do ERnd wi, As per the records, Badavara Bandu Cash Credit amounting to
Balances to be received from loans lend to weak / | RS 0.02 Crores is outstanding as on 31% March 2021.

priority sector.

(iv) mengon otze Joods & dwro Not applicable

SNEERE0R ABWHE wony Jrimaed Inmwee

Among priority sector, percentage of Advances

made on weak category.

b) oep 30T Mo, Swon@, WA FRET, LT | As the Bank is under Section 35A imposed by RBI, no further
T, Smone ed (SaRd) ascn loans are given.

Explanation on all sort of Loans, Advances, Cash

credits, Over Draft etc.,

2 | = agodon” edsd: As per the information and explanations provided to us, there
Non-Banking Assets: are no non-banking assets.

20eDoDd
e &A 3 Jo. P,
Land asset House No | Purchase
cost
33

BY EIRIR0 ASrEs

Maintenance of ALM (Asset Liability
Management)

1) & zHowoy mecLYWT wobFRE
ey oo, mnrman#m_l mﬂxbé&:ﬁ
i,
Effective Policy in this regard & regarding
following the RBI guidelines.

As per the information and explanations provided to us, there
is no policy or committee in place

of X GFS0D, TR WOT DT, Sonted B,
2020-213¢ =92 SaEbissgm

=00
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1) o3 xSund dEFEme Xndod
TODFELEIE DOD
Regarding activities of Assct Liability
Management Committee,

i) dobzmndemn Smy MerReRHITS
Wi,
Periodical maintenance of Liquid funds.

34

[T : w08

Dead Stock : Explanation

As per the information and explanations provided to us, dead
stock is Nik

35

B~ IToE

Building - Explanation

1} No. 15 Subba Rama Chetty Road, Nettkallappa Circle,
Basavanagudi, Bangalore 560004.

2) No. 50 Subba Rama Chetty Road, Nettkallappa Circle,
Basavanagudi, Bangalore 560004,

36 | D, BRI, $0R0OTY. WoR, RSbnw As per the information and explanations provided to us, there
. . : are no such items.
Bills, Discount, Clearing, Draft etc.,
3 | B, TOT WMEFR ATONW There was no such policy or monitoring of the same as
explained to us and system generated amounts were followed.
Interest, Bank charges etc.,

38 OTRed® BeaFEnYRCEOR ©oZnen SS90V, | The reconciliation statements for Bank accounts, Inter Branch
SOLeORT Wi MW SINY Suonen sa¢ Transactions were verified and large-scale unreconciled entries
BeothIBede? due to fraud are pending which is reported separately and
Verification of details to the peints under the where no such reconciliation is provided for our verification,
Reconciliation of accounts and whether the we are unable to comment on the matter and provision made
amount in their account tallies? for unreconciled items.

37 | wo3p® 2Anet / Internal Control

) SIS ASFIE wil LI IRAF
Aedns/ wded/ daany Wi
Regarding Guidelines on maintenance of
accounts / orders / Manuals

b) Sg=izeny socenmad (Balancing) /
Tebioh wEmenIny Sed Tdec
Balancing of accounts / Control on
reconciliation of Sub accounts.

(i) SYmbrEny XodehnDd.
Soeduzosesn wv¥Saneg =T/
Zaeeried, Mboh W weTIANY
AEFEEoLY emndAg TEEc wil.
Balancing of accounts, System
adopted on Supervision / Controls ,
Reconciliation & System followed in
maintenance of sub accounts

As per the information and explanations provided t0 us, there
was no internal control, tallying of accounts due to which large
scale frauds have occurred with the full knowledge of the
erstwhile Management, CEO and Staff of the Bank.

No system of tallying and reconciliation of books of accounts on
a daily or regular basis was done.

As per the information and explanations provided to us, proper
records and registers are not maintained wherever required as
explained to us and the same has been reported under relevant
heads. For eg; Asset Register, Cash verification register, Stock
Inspection register.

As per our verification, there is no records available to ensure
daily forwarding of statement of debit and credit transactions
between branches and head office.

As Inter branch transactions are not closed on daily
basis/periodically in head office books, they do not tally on
daily basis and hence there are mismatches. Inter branch
transactions are pending unreconciled from the day branches

be 7o WPHCT IBRT TooF RonE. dondew 82,

2020215 =98 SEvdsgim SO0
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(ii) TRNY eTTAn WS wi
LomdE g

Process of Implementation &
follow up.

€) @030 LY JEnY IDFohS
Reconciliation of Inter Branch accounts

i}ﬁzﬂﬁ‘}i‘ﬁﬁ AnrzRold emznoncg
TGS/ T il HHTE,
Explanation on system of
maintenance of registers

i) maind morie deogs SEnvd
YIRS, Sounvih, mvsTentode
DOWTR, BOeTRGF RN
HoBeO DTy,

Examination & Verification of
unusual entries posted in Branches
& Head office accounts.

i) 383 SeIW e Degrmod
RECHTIE ammmmﬁl
odeyey YRALATHE sge
Wi, TR oYY A8
System followed for finding out
the higher amount & entries
pending from long time & its
position.

o

Ao, I@etadh
SRDILY Do
HeningenT g

Action taken with respect to the
reconciliation happening till date.

V) Tgoh méo&.@tﬁ:d SanRoIng
wif eof.do. .uaza‘ S,
EB@ID&UG& E.J?j\.

Regarding following the RBI
notice on the old balances entries

d). m&ne =odeds: Branch Inspection
i) walny DoDeER shomi, SEHT
TGE Wi/ o SRTAVE,
tﬁ#éﬁﬁ?ai’é%‘;ﬁbﬁdoﬁt? —forisl]
D (FOReT), Ahsr
SiEddegd vgme dods,

are opened and reconciled subsequently before Audit which is
commented separately.

The Inter Branch net balance amounting to Rs. 2.61 Crores is
unreconciled as on 31% March 2021, this amounts to grossly
inflating the assets of the Bank. The bank has created provision
for such unreconciled transactions during the course of audit.
The matter is subject to outcome of pending investigation.

In continuation from previous year ended 31 March 2020, the
Bank does not have a policy for inspection/concurrent
audit/Revenue Audit of Branches, monitoring, rectification of
observations and follow-up. Hence, the Bank does not have
system of reconciling long outstanding balances. Concurrent
audit of branches has not been conducted during the year.
There are no concurrent auditors report, stock auditors report
or internal auditors report, or in the special audit reports are
not provided to us for our reference. Since there is no
concurrent audit of branches has not been conducted during
the year, hence this points not applicable,

The Bank does not have a policy for inspection/concurrent
audit/Revenue Audit of Branches, monitering, rectification of
observations and follow-up. Hence the bank has not complied
RBI regulations with respect to old outstanding balances.

The investigation is in progress to identify the extent and
involvement in the fraud, post RBI Inspection and imposition of
Section 35A of The Banking Regulation Act 1949,

As per the information and explanation provided to us, we are
informed that the Complaint with office of CID, Bengaluru is
already lodged, and investigation is in progress. One Manager
is dismissed, 19 staffs are suspended, and disciplinary action is
in progress. We are unable to comment on the same since the
outcome is based on the final investigation.

During the previous year 2019-20, the Bank had treated the
entire loan portfolio as fraud and classified the same as loss
assets vide management letter No: SGRSBN/RBI INSP/OR-
255/2019-2020 dated 4 November 2019 addressed to RBI
Bangalore. Further, while the Management has, pending the
final outcome of the investigation being conducted by Office of
CID Bangalore, made 100% provision on its loans & advances
amounting to Rs.1,408.05 crores as on 31 March 2021.

The Bank has not recognized the interest income on such loans
and advances except to the extent of realized interest
amounting to Rs. 5.68 Crores. Further we are not provided with
the working for the computation of Interest income amounting
to Rs. 5.68 crores. Also, the total interest income on the loans
and advances is not provided for since all the loans and
advances are considered as Loss assets.

202”—21-» 7wd J%?:

LIS 0O
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iv.

SEETY T 506 Sms Ui
JTTE

Whether all the details are
implemented in process of
periodical Inspection of
branches? The explanation 1o be
covered in the report on
conducting Internal Audit,
Concwrrent Audit and Revenue
Audit

i1} Sedy TODNY hed Lowmdd
I T vRvTRem I0o
* Sdodites Wi wts =T
VO TR
Comments on obtaining
Compliance and follow-up of
observations in the above reports

¢) wondessd / Vigilance

S0 IS Sgmtdnegdodd =3
BEE WIC Soud oy wij,

Details of serious fraud detected during the
current period of Audit?

mE ITONY Bed EReo vibdorm
B

Follow up action taken on Vigilance
report.

UERIT SEAW, ToB BIELITRD,
RIONG Wiy
Suspense accounts, Sundry Deposits eic.,

= REVOE s mie STREmYER,
2e0moz (Clearance) adréé il e
BeardoBODY YAINF, I
Torngr Todes ERnuTTh.

System of Clearance of these Receipts &
payments. To examine & verify the
unusual entries under this head.

During the current year, there were recoveries in Joans and
advances amounting to Rs. 30.42 Crores and the Bank has
recognized the interest income amounting to Rs. 5.68 Crores on
such recoveries. The Bank has provided us with the recovery
report from CBS system, which is yet to be reconciled with the
bocks amounting to Rs. 3.29 crores. The interest income
recognized in the books is as per the CBS System and there are
no separate calculations made available for our review.,

Further the Loan recovered from the Parties, have been debited
to their respective Savings bank account maintained in the Bank
and the same is verified on the sample basis.

The Bank has provided the recovery report in the form of Excel
sheet which had details pertaining to Principal recovery Rs.
33.36 Crores. Interest recovery Rs. 5.37 Crores and Penal
interest Rs.0.04 Crores.

To the extent of the movement during the yvear the Bank has not
provided any Loan closure documents, Customer
communication for the approval of closure of the Loans and
Advances adjusted with the Deposits.

Further as per the information and explanations provided tous,
the provision has been reversed to the extent of movement
during the year,

40 | =@9Z / a00 The Bank was managed by Board of Directors from 01+ Aprii |
s | : 2019 to 16™ May 2020. On 17% May 2020, the Board of
Ad;mmlstranon {Exeilichoien Directors were superseded and Administrator was appointed
' due to large scale irregularities and fraud detected during RBI
inspection.
The details of list of staff members and Board of Directors are
reported in Annexure 8
41 SELE DN

No such cases observed

AR
ol

Se llr‘ccs: @it A%
< | ;
@\ | 2020-21%: mdT SEmpdRT» =00
A\ 3

R0 mor dohand, donvet 89,
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Unexpected expenses

2| decgmy STfaci® a0 No such cases observed
Bonus / Ex-gratia etc.,
43 | o= Dedeasd
e No such cases since there is huge loss incurred during the year.
Profit distribution
44|  amodon / Dividend On verification of books, Dividend payable has a liability
Tods ©OFE ASNHMEmRh Jamm amounting to Rs. 0.08 Crores as on 315t March 2021.
&aa:iors’?b_,\ FReanontoin?
Whether the dividend percentage is announced
based on Bank’s financial position?
45 | megrish / Mebtings The Bank was managed by Board of Directors from 01 April
B‘] i_rzéod.: P stmig "N'CS%U i 'r'ﬂ'?@'! 20 2019 to 164n May 2020. On 17 May 2020, the Board of
T Directors were suPe-rseded‘ gnd ijinfumstratnr was appointed
AowoQath, 0T wif F]ue to !arge scale irregularities an ran! -d.etetted durm'g RBI
Dhite & it Easreaks hnh fast | inspection. There was no proper functioning of committees,
Gmc ]pm:; b : t_ as; “n{;]a monitoring and record of the meetings violating the law and
FIE Eady s e bye-laws of the Bank. The CEO was divested of the charge based
on the advice of RBI including some key personnel due to their
b) =8L xedzd szed =ove Dz invelisienk
seohrDourEed shode 383 Bgny
‘:.»oaié
No of meetings held by the Board of
Directors / Executives in the reporting
year.
) UEEI POWE D IRA WORF
AT EmOR00D Pobrgdod Wi
b ST,
Detailed explanation on the functioning
of the Board of Directors & Chief
Executive Officer
46 303 / Lol 3nalod Dmwod As per RBI inspection report dated 06t January 2020,
Investigation / Previous Investigation date
a) eUf obed / From RBI
47

mne z.)?ﬂ‘ &=ged / Explanation on
Branches

2) SBFd 23 D Ty mBoowd wij

a) Financial position & Self-reliance of
Branches

%) skt AobImdinem, avonaes
A EB0obe9 :

Whether the Branches are submitting the.
Periodicity. without delay?

%) decooerid Ciny wi —“deog Fgibod

-3
RTS8

As per RBI letter Dos.BG No./411/09.01.286/2020-21, dated
29t December 2020 permitted for closing of 7 branches as
requested by bank and surrendering the original licenses of the
7 branches. However, there are no separate audit conducted at
branch for verification of records and documents. Hence, we are
unable to comment on the major findings at branch level.

Inter branch transactions are pending unreconciled from the
day branches are opened and reconciled subsequently before
audit which is commented separately, and provision made for
the unreconciled entries (See 39 e iv).
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Regarding reconciliation of accounts — “Head
Office reconciliation calculation™

ToSch Brooandd dzf’ D =30
iy ol éﬁﬁﬂk‘ %3:& N?}‘

Position of reconciliation of accounts of the
Branches & other suspense accounts

48

Fodhoreds risededde 4 Automation &
Computerization

i)

i)

1)

v)

v)

vi}

Fobond3 et S3Y mochons ui
W TRE wmIdA) o mobFOdS s
Regardimg Automation & Computerization in
force & Progress in this field in the current
year.

nodoEds Ejﬁﬁh;ﬂ wy¥Tdde athd nomes
LonnY ROD JTIr

Review on serious points which are not
included in Automation system.

needestoieRAdis many Hod, merlne
needestniecd ISR

No of computerized Branches & its
proportion

DBE BOYZ0LY nesdeg SReLENTD,
SoUsHT wil OHIWS Aobsd (Backups /
Offsite storage)

Backups & Offsite storage of computerized
information for emergency purpose.

ED.P. £4=030:33 moondns wij e
CYSOT Zplme.

EDP Audit in force & its proportion of
implementation

SN0 : mbohSHT SmAFAREn, &
Lo ;"',or\;‘gwadi% =D RV
Bo0SBIoL, YT ET TRw wi,
ATWIFOL AwS DB SER0URen
E-Banking — Guidelines in force & its
supervision, Periodical updation of
technology, method of review & Audit.

A} r}‘.

vii) firedesdre = Fohe w03 g=% wr'j‘ OB

ArEdine, clRITeots k)
Advises & note on Computerization &
Automation if any.

Books of accounts are maintained in CBS System.

However, physical cash register maintained, and loan
documents are maintained in physical form which does not
impact on closing balances.

There are no records available to check whether a ny prescribed
policies are documented.

As the books of account and relevant files / records are under
the custody of the Investigation Agency, no verifiable
documents relating to loans and advances were made available
for our examination and hence we are not expressing any
opinion on the correctness of the amounts recorded as well as
the accounting treatment given in the books of account/
financial statements.

Data protection policy document has not been provided for FY
2020-21.

Regular backups have been taken and provided data backup
related CD’s for the period April 2020 to September 2020 but
not for October 2020 to March 2021. Also, as they are in SQL
formats unable to download and check.

There is no Information system audit for FY 2020-21.

There is no adequate Disaster recovery plan prescribed in a
Policy document.

However, a Disaster recovery (DR) Drill certificate has been
provided which shows latest drill conducted to enable
processing of transactions from DR server at Mumbai.

There are two data centers for backup/ recovery of data, One
location is at KR Puram and other location is at Mumbai.

The bank is totally dependent on the software vendor as the
entire hardware and software is with the vendor except access
to the application,

The List of System Bugs as per the information and explanations
provided to us ;
1. Interest paid Monthly report cannot be extracted due to
technical limitations.
2. Interest calculation report for Deposits cannot be extracted
for the purpose of checking validity of calculations made.

A

3. System is allowing to create duplication/ modification of
customer 1D’s.

S oW P00 IFRT WOF AHNI, Boreet =g,
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4. No proper Recovery Report can be generated from CBS
system.

5. Individual Cash General Ledger does not display the Cash
transactions on a daily basis,

. |6. The GL data dump of the bank does not display the Cash

transactions for the FY 2020-21.

49 [ g3 DI, SA-ETHD Wil JTTES No system for computing discrepancies.
Analysis on Profit & Loss and Balance sheet. Interest paid Monthly report cannot be extracted due to
3 technical limitations.
A)ezaleads: There is no policy for Interest recognition.
A) Profitabi |jt{y On verification of Books, we observed that list of Unsatisfactory
transactions recorded in books and details was not provided for
a. %083 MmOAcE TIE WOFD mSe- audit verification.
Lt TEND Lound shoey _ ?
20339 1R o, v The Bank has not submlrtled Statement of Receipts and
AGEolR -:)ge.—"ér_"a. Payments account for the period 01st April 2020 to 31st March
g o sekad . i 2021. Also, considering the large scale fraud identified by Bank
Review on fluctuation in main points during the previous year 2019-20, the statement is not
on Receipt & payments in the current comparable.
year when compared to the previous
gl i, i o No. there are large number of evergreen entries made without
sufficient/supporting evidence of ent (fictitious credits to
b, SeRe SdemNelg | loan acmintspﬁy dehgit to internal Ei?:)nwhich are appropriated
BO0RFReS0H O wriveRHonoN to Loan Principal and Interest Received on Loans. Since the
S0 WOT Cogi-IHE Seod entire portfolio treated as fraud the entire income under the
sbmREbnd Wil head Interest received on all Loans has been reversed.
Effect on current year’s Profit &
Loss due to changes in maintenance
of accounts / policies
(B) s2-mmmimd S:okd) & e Jadade wed
SUED QU COBNY Wil DD, 3
(B) Review on the remaining items of the
Balance sheet which are not explained above.
30 | sozoE oE Iy NoboFre / Systems & The CBS software is provided by PSPL (Processware Software
Control Systems Pvt Ltd) under SAAS model where the entire system is

i) DI / wo¥08 SRS / nriodoy
= Software iv ED.P. d%ﬁ&&mqﬁﬁ
e VIR WA IHOT TRoBWT :gx@
T DEBOI.

Systems & control held by the Bank on
Concurrent / Internal Audit / EDP Audit &
observation on Computer & Software

i) So.oa%. YRITOTT wiy, Imbne
Saefedon W 0T wii
Existence of MIS & its Collection &

Accuracy

i) eof oo Tz aé::%r‘% mRTHTRAT
Foalind Joussmrd o ‘" f=pleleMvidavind
Phlavime Tl oo

maintained by the vendor with access only to the Bank for use
of the application. The Bank has no IT staff to handle and
maintain the application.

The system controls are weak with poor reporting system and
verification by the Bank. There is dependency on the vendor for
most of the reports as the Bank has only access to the
application. Further the agreement between the bank and
software vendor is not signed by both parties in all pages and
Annexures. Only the last page of the agreement is signed by the
parties.

There is no MIS prepared by the bank as per the information
and explanation provided to us except the day-end reports
provided on daily basis (Tridl Balance, Balance Sheet, P&L
Account, Loan Recovery Report, Cash Book, Daily Sheet)
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iv) Regulations in force on Unreliable

information excluding RBI inspection svstem _

51

2E0 OHzcdhrish f Other maiters

i) &oda 3?’.-?% Breymon Tx3 oY Eiiz;‘?_a',
EE awmmg St wdcsds E.Hj‘ L!"w:’t‘é.
Note on changes in policies & rules of

accounts in the current year when compared
with the previous year.

ii) Under writing s=eite 2=, (Derivatives)
QWA DIFTE 07 DROT CHICRIBS
LODTONLD.

Rules followed by the Bank on maintenance
of Under writing & Derivatives.

i) swecd oM, wg oA, e, sowed Iy
BOK @ Ganen T, TSREDY VSR
802003 wik.

Provisions made in adequate proportion on
Income Tax, TDS, Gratuity, Pension &
Provident fund

iv) TROT UY-BIRIND e mém;:‘l
TACHRTENT FITAY L WIS SEwecg
YR FOHWHS Wik,

Provisions made in adequate proportion on

claims excluding the Balance sheet accounts
of the Bank.

V) mEng dobd wdindd wone uIYne uoFs
3¢ BRREB0RT Wi wodmaeh
SpeGeEomen oM ol NRTEE
HBoTNW.

Significant points observed during final
collection of periodicity of Branches & its
financial ledgers.

vi) 255 mmoRne daynid Y ERohHS wif -
FEgediavrines S:and wrf o,
Explanation on tallying of other Bank
accounts & reconciled accounts,

vii) NOSTRO ei%rw ot n:@c%ma'sa‘ Wense
ed T RUmE'T aFdccr’ ITony
=g .

Regarding the remainimg Forward Exchange

contract system & re-valuation of NOSTRO
accounts

viii) CRAR= mri wgesmm / Analysis on
CRAR

There was no policy or accounting system in place.

No underwriting or derivatives was done by the bank.

TDS on Salaries & Interest, PF is remitted, Policy from LIC
obtained for Superannuation and Gratuity Fund of the staff and
paid. As per the information and explanations provided to us,
there are no tracking system of all the expenses or taxes during
the year have been provided or not

No claims on the Bank

There was no proper monitoring of accounts at branches
including the reconciliation of Inter Branch transaction was not
done on daily basis and the system allows debits to Inter Branch
Transfers (IBT) GL which was used for large scale frauds.

Bank accounts reconciliation is done except account listed
elsewhere with [DBI Bank for ATM and 2 accounts under IDBI
for IMPS. There are large number of unreconciled entries which
are suspected as fraud and provision made in the books of
account.

NOSTRO account is not maintained
There are no such accounts.

No

As per the information and explanations provided to us, the
Rate of interest offered on deposits was not in line with industry
and market.

Ded A E]

Cash withdrawn from BOD
Currency Chest but not deposited
Cash withdrawn from [DBl a/c
ending 709 but not depaosited
Cash withdrawn from Guru
Raghavendra Bank but net
depasited in Bank of Baroda a/c
Cash withdrawn from Guru
Raghavendra Bank but not
deposited in IDBl a/c

2

4 9f TR P[0T ITNT WROF Jcha, donvat:
2020-2175¢ mET SEmodzigT TTOH

el

bl

159



Page

300f 43

(i) Lobhs w8 wegn Jels 803 Fun
Bemd/ s detigd sou wif
A Eatela]
Explanation on gift / donation given
above 1% on the profit of the
previous year.

(i) Besird shsh Swondny sedy e
O0-8d0 FooEFEs aSnvomen
TROT voriE D NOmUID
BAT ot ]
Analysis of effect on Bank’s Profit
because of Interest on Deposits &
Advances & its adequacy.

ix) SETOLRGIT: vEYS oRToL MhEE
33@%?33 w30 Qmodnd w@f
Other items to be brought into the attention
of Board of Directors by the Auditors.

L

Bank balance confirmations for all bank accounts as on
31.03.2021 obtained and also reconciliation has been done
except IDBI for ATM and 2 accounts under IDBI for IMPS.

For nature and extent of unreconciled transactions
amounting to Rs. (196.74] Crores, of which major are related
to Inter Bank Transfers (IBT) for IDBI and Indian Banks, are
reported in Annexure 10.

Based on the information provided to us by the Bank, we
report total fraudulent cash transactions remaining un-
responded amounting to Rs. 1.67 Crores. The breakup of
fraudulent cash withdrawals is reported as below:

{Amt in Crores)
Particulars Amount
Cash withdrawn from IDBI a/c ending 709 but 0.15
not deposited
Cash withdrawn from Guru Raghavendra Bank 1.52
but not deposited in 1DBl a/c¢
Total 1.67

The detailed fraudulent cash transaction remaining un-
responded are reported in Annexure 9.

The Bank has identified the fraud withdrawal of cash in bank
to the extent of Rs. 1.67 crores, out of which the Bank has
lodged a complaint with Superintendent of Police, Office of
CID Bangalore vide letter no. SGRSBN /OR/718/2020-21
dated 18/01/2021 against Rs. 0.15 crores and the matter
are under Investigation. Further the Bank has made the
provision for Rs. 1.67 crores during the year. However, the
bank has not lodged the complaint for the balance
fraudulent amount of Rs. 1.52 crores.

As explained to us by the Bank, there are large volume of
evergreen entries recorded in the books of accounts. Hence
practically itisnot possible to identify and quantify the exact
amount of adjustments / write off. Hence details of the
revenue items requiring adjustments/write-off are not
provided for our verification.

As per the information and explanations provided to us Old
outstanding balances of bank transactions
unexplained /unadjusted which are suspected to Fraud have
been written off in the books of accounts.

. On review of system generated NPA report as en 315 March

2021, advances are classified as 100% Loss Assets. The
summary of NPA report provide in the below table,

2020-215¢

g —
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{Amt in Crores)
5 NPA Description No of Outstanding
No Accounts | Balance (Rs.]
1 | Standard Asset 0 0
Sub Standard Asset 0 0
3 | Doubtful Asset
Up To One year
Secured
Unsecured
One Year & Above -
Below Three Year
g Secured 0
4 Unsecured 0 0
Above Three Year
Secured 0 0
Unsecured 0 0
4 | Loss Asset 4,495 1,407.41
4,495 1,407.41 |

During the previous year 2019-20, the Bank has treated the
entire loan portfolie as fraud and classified the same as loss
assets based on the management letter No: SGRSBN /RBI
INSP/OR-255/2019-2020 dated 04t Novernber 2019 which
has been submitted to Reserve Bank of India during their
inspection.

As per the system generated NPA report provided for our
verification and classification of advances are not in line
with the norms prescribed by the Reserve Bank of India.
- However, the bank continued classifying its entire loan
portfolio as loss assets in the system as on 31% March 2021.

7. As explained to us by Bank, all the loans and advances are
processed at Head Office (HO) level. However, the bank has
not authorized any legal action for recovery of advance or
recalling of advances.

Further there are no records, or any supporting documents
made available for our verification with regard to legal
action initiated for recovery of advance or recalling of
advances. As explained to us by the Bank, there are large
volume of evergreen entries recorded in the books of
accounts it is not possible to identify and quantify the exact
amount of dues of each loan account for which system
changes are taken up with the software vendor and in
progress.

8. As explained by us by the Bank, the bank has concealed Non-
performing Assets (NPA) by evergreening the loan accounts,
Hence bank reported to Reserve Bank of India (RBI)
wrongly as standard assets prior to year 2019-20 and also |
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there are no records made available for our verification with
regard to rehabilitation program in respect of such advances =
has been undertaken.

9. As a part of our Audit procedure, we have sent letters of
balance confirmations to all the borrowers of the Bank.

The details are reported in Annexure 11 with respect to
balance confirmations.

Loans and Advances balances disclosed in the financial
statements are subject to confirmation and reconciliation as
at 315t March 2021 which is further subject to implications, if
any, in respect of confirmation obtained during our period of =
audit.

In response to few of the balance confirmation letters
received, it has been referred to management for the further
needful of the matter.

10.As explained to us by Bank, the Bank has not registered
under CERSAI and has not been following the protocols of
CERSAI for securitization of properties mortgaged against
loans.

11.The Bank had not uploaded the KYC data of its customers
with central KYC record registry maintained by CERSAL

12.End use of funds are not known whether it was utilized for
the purpose for which it was granted as per the terms of the
sanction,

13.As explained te us by Bank and books of accounts, there are
no guarantees issued during the financial year 2020-21.
Further with respect to guarantees issued without entry in
books if any, neither provided any records nor any
supporting documents made available for our verification.

14.As explained to us by Bank and books of accounts, there are
no letters of credit issued during the financial year 2020-21.
Further with respect toletters of credit issued without entry
in books if any, neither provided any records nor any
supporting documents made available for our verification,

15.There is no system to ensure adequate Internal Control over
issue and custody of Stationery. The Bank doesn’t have the
system of maintaining closing stock details of stationery and
Stamps.

16.The Bank doesn't have the system of maintaining closing
stock details of stationery and Stamps. Further the Bank has =
not conducted Physical verification of Stationery and stamps
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as on 31 March 2021. Hence, we are unable to comment on
the material discrepancies if any.

The stack of printing and stationery amounting to Rs. 0.19
crores as on 31 March 2021 hasbeen written offin the boaks
of accounts due to absence of details.

17.Earned Leaves - As per Financials closing Liability as on 31
March 2021 amounting to Rs. 0.60 Crores. However,
employee wise details & leave balance were not provided for
our verification, Hence, we are unable to comment on the
values.

18.Provident Fund: s

i) Payment entries of Employee contribution to Provident
Fund for the period April 2020 to November 2020, are not
recorded in books amounting to Rs. 30,58,263/- However,
the same has been recorded during the course of our audit,

ii) Employer’s contribution of Provident fund for FY 2020-21,
are not recorded in books amounting to Rs.37,10,343/-.
However, the same has been recorded during the course of
our audit.

i) Opening balance of staff provident fund as on 1st April 2020
amounting to Rs. 8,22,684 /- not yet remitted till date,

19. Professional Tax:

i) Payment entries of Professional Tax for the period April
2020 to November 2020, are not recorded in books
amounting to Rs.1,41,614/-, However, the same has been
accounted for in the last quarter of FY 2020-21

i) Opening balance of Professional Tax (PT) of Rs. 18,000 was
not remitted

iv) PT liability of Rs. 18,400 for April 2020 is not accounted in
books. However, the same has been recorded durmg the
course of our audit.

20. Goods and Service Tax;

i} There is no reconciliation of Liabilities, Inputs and
Turnover between the books of accounts and GST Returns,

it} The Input availed amounting to Rs. 0.30 Crores is not
recorded in the books of accounts i
iii) The Input utilized amounting to Rs. 0.04 Crores is not
recorded in the books of accounts.
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iv) The Input availed is not reduced from the respective
expenses, hence due to the absence of reconciliation, we are
unable to quantify the same.

v} The Bank has received notices U/s 42 indicating delay in
filing GSTR 3B for the months August, November &
December 2020, requesting the bank to furnish returns
within 15 days u/s 62 of the Act. Due to the absence of
information, we are unable to comment on the further steps
taken by the Bank.

vi} The bank has received demand notice from Commercial Tax
Department to pay a sum of Rs. 0.05 Crores towards taxes,
cess, interest, penalty. The same has been remitted from
Karnataka State Co-operative Apex Bank Ltd. The entry was
passed in books on 315 March 2021. Demand notice has not
been provided for our verification and client is unable to
explain whether it is towards CGST, SGST or IGST liability.

21.Tax Deducted at source:

i} Payment entries of Tax Deducted at Source Rs. 1.77 Crores
(TDS Rs. 1.76 Cr & Int Rs. 0.01 Cr) for the period April 2020
to September 2020, are not recorded monthly in books but
accounted for the same in the last quarter.

ii) TDS ledger is not maintained as section-wise ledgers.

iif) The Bank has debited to the tax deducted at source GL,
during the year amounting to Rs. Rs. 4.60 Crores the same
was recorded during the course of audit for the previous
financial year 2019-20. Hence the same is reversed during
the year,

iv) TDS Suspense ledger has unreconciled amount of Rs. 0.67
Crores which has to be reconciled

v) Tax deducted at source (TDS) amounting to Rs. 1.19 crores
pertaining to previous year being the opening balance as on
01 April 2020 have not been remitted by the Bank as on 31«
March 2021.

22, Pay orders outstanding as Receivables under Other Assets
of Rs. 10.34 Crores were unreconciled. The Bank has
recognized provision for fraud towards pay order
amounting to Rs.35.43 Crores as at year end. The details are
reported in Annexure 12,

23. Fixe ets:

i) The Bank does not maintain any register of Fixed Assets
held by them. Also, we were not provided the breakup of
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the values of Fixed Assets as appearing in the financial
statements,

ii) The bank has sold Branch Fixed Assets which were net
identifiable individually amounting to Rs. 0.19 Crores.
However, the Bank has not provided the Asset wise
bifurcation and hence the total proceeds of sale is
considered as other income during the year.

1ii} The Depreciation workings for the year have not been made
available for our verification. Hence, we are unable to
comment on the depreciation recorded in the books of
accounts.

iv) Physical verification of the Fixed Assets was not conducted
as on 31+ March 2021,

24, Gratuity Allotment to staff: - Gratuity Actuarial valuation
report for the FY 2020-21 and Individual employee's wise
calculations was not provided for audit verification, hence
we are unable to comments on the same.

25. Share Capital:

4. There are no movement of members during the year.
(Amt in Crores)

Particulars Financials | Schedule | Difference
Ason 31-03-2019 70.12 73.26 (3.14)
Add: Additional Shares 4.84 1.70 3.14
Ason 31-03-2020 74.95 74.95 0
Add: Additional Shares 0 0 0
Ason31-03-2021 |  7495| 74.95 0
26. Income Tax and ices:

1) On verification of Income Tax assessment demand Notice
dated 01 May 2020 for the assessment year 2018-19 there
was a demand raised amounting to Rs. 0.05 Crores was not
yet remitted to department.

ii}) On verification of Income Tax assessment demand Notice
dated 19" May 2021 for the assessment year 2017-18 there
was a demand raised amounting to Rs. 0.53 Crores was not
yet remitted to department.

iii}On verification of Income Tax assessment demand Notice
dated 26" December 2019 for the assessment year 2016-17
there was a demand raised amounting to Rs, 0.09 Crores
was not yet remitted to department.

iv) On verification of Income Tax assessment demand Notice
dated 30 March 2022 for the assessment vear 2013-14

Se oD TPTcT IERU BT DodE, donvet B9,
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there was a demand raised amounting to Rs. 4.54 Crores
was not yet remitted to department.

27. Hon'ble High Court of Karnataka PIL WP 7350/2020 filed
by Sri K R Narasimha Murthy, a depositor of Sri Guru
Sarvabhouma Souharda Credit Co-operative Society Ltd for
return of Depositors money. The Society had accounts with
the Bank and common Directors though legally a distinct
entity, the Bank is arraigned as Respondent 7 with the
Society as Respondent 8 with others. The PIL is posted to
18" August 2021. The Hon'ble Court orders pertaining to
the Bank has been complied till date and report filed. The
Hon'ble High Court has passed orders on 23+ July 2021 and
the same pertains to Guru Sarvabhouma Society and there
is no order applicable to the Bank.

28. The Bank has not made available the Cash Flow Statement
for the period 015t April 2020 to 31st March 2021.

29. The Bank has submitted Statement of Receipts and
Payments account for the period 01st April 2020 to 31st
March 2021. However, we are unable to verify the
statement as no supporting workings are available with the
Bank. Hence, we are not in a position to comment on the
correctness of the same and consequently it does not form
part of this audit.

30. Imposition of Directions by RBI-

During the previous year 2019-20, the RBI has issued
directions to the Bank from 10 January 2020 vide Section
35A of the Banking Regulation Act, 1949 read with Section
56 of the Banking Regulation Act, 1949 and RBI also
extended its direction vide its order DOR.AID/D-
23/12.23.283/2021-122 dated 6™ July 2021 for further six
months upto 09 January 2020. Subsequently vide directive
DOS.CO.UCB.BSD/1Il D-2/12,23.283/2019-2020 dated 02nd
January 2020 it permitted the withdrawal of amount not
exceeding Rs. 0.01 Crores of the total balance in each
account, which the bank is following.

The RBI has issued directives under Section 35A read with
Section 56 of the Banking Regulation Act 1949, the validity
of which was extended from time to time, last been vide
Directive DOR.MON/D-60/12.23.283/2021-22  dated
January 10, 2022, the validity of which was up to May 10,
2022, shall continue to apply to the bank for a further period
of six months from May 11, 2022 to November 10, 2022,
subject to review.

31. There is opening Balance of stock of printing stationery
amounting to Rs 0.20 cores as on 1% April 2020. However,
there are no records provided for physical existence of
stationery stock and relevant supporting documents for our
verification. The Bank has debited the same to

& Toth TIPHLOT, ATWT MWOT HODWS, Honved B,
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miscellaneous expenses during the year. Hence, we are
unable comments on the stock of printing stationery.

32. Repairs and maintenance expenses amounting to Rs. 0.06
crores and Building tax amounting to Rs. 0.05 crores not
recorded in the books during the year. However, the same
is recorded during the course of audit.

33. On verification of expenses invoices on sample basis, we
found 2 invoices related to GLR Infotech amounting to
Rs.0.24 Crores. However, as explained to us by the
Management of Bank the same is not recorded in the books
during the year due to non-availability of sufficient
information with Bank.

34. Financial Staternents signature;

i} As per Bye law 99 ‘Balance Sheet and Other Financial
Statements’ - the balance sheet, Profit & Loss account and
other financial statements shall be signed by the President,
at least two Directors and the Chief Executive.

i) The Bank was managed by Board of Directors from 01
April 2019 to 16 May 2020. On 17% May 2020, the Board
of Directors was superseded and Administrator was
appointed due to large scale irregularities and fraud
detected during RBI inspection. There was no proper
functioning of committees, monitoring and record of the
meetings violating the law and bye laws of the Bank. The
CEO was divested of the charge based on the advice of RBI
including some key personnel due to their involvement.

iti) Hence, the financial statements for the year ended 31 March
2021 will be signed only by the Administrator of the Bank
who is vested with the powers of the Board of Directors
under Section 30(3) of KCS Act 1959,

L. Fixing of responsibility for fraud identified by the Bank:

As disclosed in the financial statement based on which in
the Independent Auditors’ report has qualifications with
respect to certain transactions there is suspected fraud. By
virtue of the provisions of Section 63 of the Karnataka Co-
operatives Act, 1959, the said Act mandates the statutory
auditors to specify and identify the names of persons who
are responsible such fraud or embezzlement of funds or
financial irregularities, and as mandated by the said Act, the
Statutory auditors would will to report on the modus
operandi of such financial irregularities

extracted the bye law 59, 60 & 64 as below:

We draw reference to the bye laws of the bank, and we have |
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Bye law 59 ‘Liabilities of Directors, Officers and Staff' = The
members of the Board, the officers and staff of the Bank
shall be personally liable for all the transactions conducted
in contravention of the Act, the rules, the bye laws and the
business rules. The deficiency, if any, caused to the assets
of the bank, by such contravention shall be recovered by the
Board under Section 69 or 70 of the Act, as the case may be
by initiating proceedings against such erring Director and
ar officers / staff.

As per Bye law 60 ‘Duties and Powers of the Board" & 63
‘Duties, Powers and Functions of a Director’ — while
conducting the affairs of the bank, every member of the
Board shall exercise prudence and diligence of an ordinary
. man of business and shall not do anything contrary to the
Act, the Rules, the bye laws, the subsidiary rules and the
directives of the Reserve Bank of India.

Bye law 64 ‘Functions and Powers of the Chief Executive’
includes - shall be responsible for carrying on the
authorised and normal business of bank on behalf of bank,
be responsible for the general supervision and control over
the management of the day-to-day business affairs of the
bank, be responsible for the general supervision and
control over the employees of the hank, etc.

We draw reference to below extract from the RBI Circular:
As per Master Circular on Board of Directors - UCBs -
RBI/2015-16/2 DCBR.BPD (PCB/RCB) Cir.No.2/14.01.062
/2015-16 dated 01 July 2015 states that the Director
should bestow attention on the following aspects of the
bank's working:

i) The BODs of the primary (urban) co-operative bank should
ensure that proper loan policies are adopted and followed

ii) Compliance with monetary and credit policies of
RBI/Government ¥

iii) Observance of cash reserve ratio and statutory liquidity
ratio

iv) Efficient management of funds and improving profitability

v) Cempliance with guidelines on income recognition, asset
classification, provisioning towards non-performing assets,

. The responsibility of the board, and the officers and staff of
the bank are persanally responsible as per the bye laws of
the Bank. Our auditors' report has drawn reference to
several points on the financial irregularities of the bank,
and the persons in charge of governance are the Board
members and officers of the bank. By virtue of their
position, and by virtue of the bye laws of the Bank, read with

. -. 8¢ TNT TBERecl AEER0 T QoHI, Honse B3,
g = X :
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the Cooperative Societies act 1959, the legal, fiduciary and

aperational responsibility of functioning of the bank is |

placed on them. The responsibility of the financial
correctness and governance is on the Board and its officers,
and as there have been financial irregularities, the Board &
its officers are identified as “persons responsible” for the
financial irregularities.

il. Comment on Modus Operandi:

i) We wish to place on record that the inspection done by the
Reserve bank of India Details DCBS (BG) No.
1075/12.07.286/2019-20 dated 06t January 2020 and the
proceedings of the Administrator and the Disciplinary
Authority vide reference SGRSBN/OR/1326/2020-21
dated 15% March 2021, Complaint against staff involved in
siphoning of cash of the Bank vide |letter
SGRSBN/OR/718/2020-21 dated 18% jJanuary 2021,
Misappropriation of Bank funds for purchase of property by
staff of the Bank vide SGRSBN/OR/1466/2020-21 dated
30% March 2021 has been filed and the charge sheet has not
been formed and the prima facie opinion to charge the
certain persons guilty has notbeen completed.

i) The police would file the charge sheet as per Section 173 of
the Code of Criminal Procedure, 1973 and in this charge
sheet the Police authorities would charge certain persons
accused of perpetrating the fraud As the investigation is
ongeing and our report is based on the Statement of
Auditing practices as required by a statutory auditor of the
cooperative society as defined in Section 63 of the
Karnataka Co-operative Society Act, 1959, and as per the
guidelines laid down under Statement of auditing
standards of the Institute of Chartered Accountants of India,
we are not in a position to comment on the modus operandi
of the financial irregularities as investigation, police
investigation and proceedings, is under progress,
Statutorily it is the right and obligation of the investigation
authorities to charge the accused in the Course of Law.
Hence, we are not in a position to comment on the modus
operandi.

2. Re-audit under Section 63 - The State Government
had appointed Director of Co-operative Audit to
conduct the re-audit of the Bank under the Section
63(13) for the period 2014-15 to 2018-19, The Bank
has been provided with the Audit reports
communicated vide letter 02/2019-20/3683 date 09
March 2022 for the year 2014-15 to 2018-19 conducted
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by the Director of Co-operative Audit (DCA). As per

Section 63 of the Karnataka Co-operative Societies Act,

1959 the result of the re-audit shall be incorporated by

the Co-operative Society in the next audit report to be
. issued.

The re-audit team from the Director of Co-operative Audit
Department had submitted the report for the said period
quantifying the cumulative loss of Rs. 3,057.52 crores and the
provision for misappropriation / fraud for the period ending 31
March 2019 amounting to Rs. 2,574.14 crores. The Bank had
sought clarification vide letter no. SGR/SR/709/2022-23 dated
{ 12 July 2022 from Directors of Co-operative Audit for
incorporation of Re-Audited financial statements in the books
of the Bank. The matter was then taken up by the Director of Co-
operative Audit with the Principal Secretary, Government of
Karnataka for reconciling the above cumulative loss between
loss to be recognised in books and balance from various
objections stated in the Re-audit reports. Based upon on the
Directions of the Principal Secretary, the loss amount was
verified by the personnel along with the Administrator and the
said Department issued revised Re-audit report.

Based on the above, The Director of Cooperative Audit
Department, Govt. of Karnataka vide reference no. 2/2019-
20/1447 dated 18 August 2022 has issued the order based on
the revised Re-Audit report dated 29-07-2022, to incorporate
the revised re-audited numbers in the subsequent financials’
statements. The revised re-audit had revised the amount of loss
from Rs.3057.52 crores to Rs.1294.38 crores and provision
from Rs.2574.14 crores to Rs.811.00 crores. The Bank has
given effect to the above order in their books of account.

Based on the above-mentioned revised re-audit report, the
Bank has made additional provision of Loss amounting to Rs.
483.38 crores, which is credited to the separate head “Prior
period loss-Reaudit” under Reserve Fund in the books of the
Bank. Based upon the information and explanation provided to
us, as there is no line item wise break up for such amount, we
are unable to form an opinion on such amount recorded under
Reserve Fund, '

DOIT BOHIT RORNY BoODF NTF Ta Wi
Operation of Bank’s subsidiary institutions. No subsidiaries

1) ©bem ::o:’éﬂeﬁ: moIn [UO TRTW
oIt asasﬂq‘,
System in force for Subsidiary Institutions to
report to the Bank

ii) o0 Bodne dEyY 51

e

eid
@
t
[B
¢
z

Review on Subsidiary Institutions, if they are
under loss.
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53

D.E.A. Fund Scheme 2014 moobgcesd wif
Regarding DEA Fund scheme 2014 in force.

1) WReT ROOTERTINNCG muTrmicetbod
Semednvs, D.EA. Fund R Smrcids
wr,

Transfer of deposits to DEA Fund from those

accounts to which there are no claimants
from the beginning of the Bank

i) & 00D INDIERADI 20T SHed
Tie Jobdmddnym, DA Wi,
Submission of Various prescribed formats in
this regard.

i) & B0® dbIod TIwee B IGABT Wi,
Submission of reconciliation centificate in
this regard.

1v) @ detndi, JomoIe RO
Brobths %iﬁ:q:p
System for resolving the complaints lodged
by the customers.

V) TREIC / SoUMTUS é:air-;ﬁ@rb_;
Lobo:hzom 2.)?5\
Withdrawal of Customer / Claimants
Deposits

vi) 8 Fdoweg motE cx.-’;::cfﬁ@;:;ﬂ_ J0ERDAS
= =3
Wi, o 5%,
System of inspection of Bank documents in
this regard.

No remittance was made to DEA Fund during FY 2020.21.

59

©@ed whowEe / Board of Dirtectors

i) Wmpeks vl Lodvod mobFRTrzi,
oudE, F0dntt. sD08nY Sus, mfarder

S, SE93 WomeodST I8 Jod,

AchE ROEmA XY IFHI wii, sgcdd

wirciRa oncknw, 1 wmxod

REerEEt, Aderditer B vovoTd,

DerTITR, SmRsrans o

CEPmETte 3L, HETmh gouny a:ﬁ‘

(ZTechE szmes >

ot rat u;‘ CEEROTONY Tolride®

w836 Do)

Operation & creation of elecied Board of

management, Committees, Creation of

Comnittees, Corporate Governance,

Professionalisre of the Board of Directors,

Conducting periodical meetings, subjects

discussed in the meeting, Directors absent for

g e, S = -
oY Dos Tod Sly

The RBl vide letter DOR, AID/RSB-7 112.23.28312019-20 dated
24* April 2020 communicated to the Registrar of Cooperative
Societies in Karnataka. The RBI, being satisfied that it is
necessary to supersede the Board of Directors of the Bank
under Section 30(6) of the Karnataka Co-operative Societies
Act, 1959 Karnataka and appeint an Administrator, initially for
aperiod of one year for preventing the affairs of the Bank being
conducted in a manner detrimental to the interest of the
depositors and for securing proper management of the bank.

The Bank was managed by Board of Directors from 01¢ April
2019 to 16 May 2620. On 17t May 2020 the Board of Directors
was superseded and Administrator was appointed due to large
scale irregularities and fraud detected during RBI inspection.
There was no proper functioning of committees, menitoring
and record of the meetings violating the law and bye-laws of the
Bank. The CEQ was divested of the charge based on the advice
of RBI including some key personnel due to their involvement.

the meeting, Violation of Bye-law by the

2020215 =
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Directors, details on dismissal of Directors, if
any & any other points (In the absence of the
elected Board of Directors, provide the note
on the performance of the Administrator with
regard to the above points)

i) o Zs:;%ﬁo.‘.cF?&EiFEm@ﬁﬁﬁq
tRTs, DREFE DR ROF SERT
RRGF mRODLT a;rr?‘.
Appointment of Bank’s Chief Executive
Officer who has educational qualification &
ability to run the Bank.

iii) 25 ®oIm A2 0bnY mobrOTrRE,
Seshoed, Sued, waNRd INOVERIL
datiemn’ wif amdr.

Review on the Appointment, Training,
Fixing responsibility, Rotation &
Performance of the 2" degree / class staff.

2k

=

&

The knowledge of the staff is much to be desired which has
resulted in the management and senior staff misusing the bank
funds and indulging in frauds. The staff have not been deputed
for any training during the period.

Al
o

JET0BRTE0 AUB | ARERN0
Auditor’s Advices / Notes

Refer ‘Independent Auditors Report’ for the various audit
observations.

36

CITOIREOT FOT0T o IDIFLEERD
ICQENLD

Audit results & the points on which, the action to
be taken

" gols —

|78 | i dpFdch Ros
- Condi 230

S Teon | T | peitsiori

No . No ails of lapses

Refer 'Imdependent Auditors Report’ for the various audit
chservations.
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aj diTOAecriTe Sheridn
Audit Classification

2) Lobd =M é@ﬁn-zimqsm Shersom

Audit Classification of the previous year

©) =oh mOn JYToledime Sherstn
(Sher3ore 3..‘5.5 Eﬁ%ﬁvﬁ)

Audit Classification for the current year
(List of Classification is enclosed)

Bank has been categorized as "D’ during the year 31st March
2020,

Bank has been categorized as “D’ during the year 31¢ March
2021,

For Guru & ]:.ma, z
Chartered Accountants
Firm Registration No: 0068265

rendra Reddy
Partner
Membership No: 215205
UDIN: 22215205AQ0AKRW9774

Place: Bengaluru
Date: 26 August 2022

wran / Enclosures

1) z=smeshs $:38

For Sri Guru Raghavendra
Sahakara Bank Niyamitha

R Ashokan
Administrator

2) emgi-ax 8.4 / Profit & Loss Statement

173

3) wA—wamend 2:5 / Balance sheet

4) INOTHLT SEmeHchY o@egom / Confirmation in the
prescribed format

5) AR £5F¥ QoY 8 / Statement consisting of
entire financial details
(9nQ3 Fmedcdd ongmaga) / (To be enclosed in the
prescribed format)

6) 2T Lo 22 ) NPA Statement

7) =herstee S8, vhnop-2 dgxddeetis Sherum /
Classification Statement, Annexure-2 Audit
Classification :

8) mAnsg Y LFARTEREcRd I00, smog-3 sanv
LFAR / Report in LEAR format, if Branches exist,
Annexure-3 Branch LFAR

b T pSien TEWU EeT Aok, Sondet &,
& = u .

2020-215: =i L3Zodng= 20




! X0

» TReridE Tmro
n®mTeg dozny Srmddncgme, vwesl.
S 0R00 /ST /¢ ,02.8,0.850/2020-21 &D003: 14-03-2022

\/ :’3Eﬁ?aac)aacﬁ%/mﬁéﬁwr&agam@ﬁaﬁw.

i

TRTFRon ABTT RoF 2.,

Supen I3,
Zonssth
maéﬁ,

DHOL : 2017-18 Be HOI mdodgwaeﬁmdam Edd@o:bmi Um0 303,
todea) : 1) adaa?\gj ABeF T30 e¥es :do.aié; BT L3003/02/2019-20/0. 30.07.2020

ko

wgead (1) O wBeBTIoD IS TTOFWE IBWO FoTHY (3HIB) w00 2012 T oo 63(13)

09 I0¥9e0 ©050nod I FoPd 2017-18 8¢ WO DOSFTOBRFS TG Tortis FTs00

T

AoTNY (ET)=@) i's‘a&i% 2012 © oo 63(8) 09 I@Eaet ©QTT00S 33:’08 TOFTFT 2017-18 Fe xed=

aﬂsda@@ﬁﬁ&e?@m E.SUEBOd)ZiDQ oL gas:;a-%ﬁ onéy FQRTONG.

ST ABTO 0P (I TE) 5203, 2012 ¥ 300 63(10) Tgod ATO Tk I8, TosmegT

szdacdzmet BROWNT FoTE wWoaFrs DTALEONY oK, SlaleiFleosmy mézdéa’ﬁed Wi ODRTE Fd
§ER0m, 33008 TS wrbmmome VTOONTW, XOPE TOAFE DBFLF 2ONT 30 BOIACHIA
ABTO qUeS e X®FT BoTHY Jgmodecgme  awesdi TR

ol 33, QIR
s SR 2. 0. 3T erRF ¢
14 MAR 2007 | ABTT Howte SYEioRRNGEY WIRCFIED @orte S,
N s
My A D e 3¢ MTOTTBe0T, ZBHOT T0.083 DRG0B3 ReTT 0z,
R . { = e, D ]
fio f(@‘%v&h f eloridhech

TR0 ;

2)

1) mmds&aammm SoOOW, HoFw BN, TOLF ATF BHPFOODHTOR Vel 288 TBoheRNT.

HOFT 2014-15. 2015-16, 2016-17 3y 2017-183¢ FAT FchSYHORPeGTD e, 8. 10,84,000.00
Do HORELD Koy

Seriveh, PO ST GOLT.

D)
2)
3)
4)

3)
6)

maié QTer BIR,  ITTT AQTrY ci’fgwa&mzsm QURa3, IToFLE oo, donged. (3 TENDL)
%O JTFETFD, IWH0 o JETOBReGT Qenl, BSondndy SN 8¢, Ponded

IBT0 JoPNY ot duorIcy, NERD 03, Wonweth

ADT0 JoTFNY oud QLI0TBTY, a&;s';'a RHTO0 msoﬁoﬁ?’ Qon, N®TT WO NWOLET FeIed,
Z3ONARTD
rtelod a’uaﬁez:of. DUFS" 2307 BIEFF0KT, o080 OXF WO, FEBon X, wordem
TORFTEF, I AB/HO LROBNY STUOBY; 25onens :

B .Q0.TRBETRRE
ITHT ZoFne JEToBneTe wSASrIEh Bone o,
3¢ MOoePReon Yzvo0 RO WRTETo3 T Fom,
' Zongemd

174




lf:ngb.llbbbbbbbbb'ply!:bbbbbbhbl:blfla L'l

SRI GURU RAGHAVENDRA SAHAKARA BANK NIYAMITHA

No.15, S C ROAD,

NETTAKALLAPPA CIRCLE,

BASAVANAGUDI,
BENGALURU

Pin Code: 560004

REVISED Balance

Phone :08026620379
Sheetason:-31-03-2018
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I 31:;;?;61? Sianny; 31::53?2“618 Araopdt 31::3?;617 At 31:153-02%15 PIviGnY:
i Share Capital Cash A g
42,48,10,300.00|PAID UP SHARE CAPITAL ] 44,43,42,300.00 2,25,68,669.00|CASH ON HAND 3,63,16,287.00
8,92,10,600.00| ASSOCIATE SHARE CAPITAL 8,84,03,100.00 2,25,68,669.00 3,63,16,287.00
51,40,20,500.00 53,27,45,400.00 Bank 1
Vi Reserve Fund BRI CA WITH RBI 5,11,00,000.00
-|FEDERATION FUND ) A i '34,04,42,994.50|C/A 700600354 INDIAN BANK-CLG 15,16,03,226.82|
11,24,709.35|MEMBERS DEATH RELIEF FUND 8,20,409.35 2.30,740,00|STATE BANK OF INDIA 3,19,06,523.40
~ 2,04,32,156.00| SPECIAL RESERVE FUND [HOUSING) 3,25,9,073.00 _|CA WITH BANK OF BARODA 6,45,00,000.00 [
g 2,02,18,172,00| INVESTMENT FLUCTUATION RESERVE  3,04,35,360.00 _|ioBI For ATM 7,51,54,472.91
16,36,330,00| STAFF SUPERANVATION RESERVE 15,94,335.00 73,618.48|C/A THE FEDERAL BANK LTD :
1,03,07,188.00 | INVESTMENT DEP RESERVE 1,85,71,56085] 33,58,23,001.11|C/A WITH IDBI BANK LTD 48,00,28,856.73
£,01,52,288.49| RESERVE FUNDS P 606,721 i 55,172.00|CA WITH YES BANK -
4,23,63,900.00| CONTINGENT PROV.AGAINST ST-ASS ,14,84,285.00) 1,66,10,696.12|C/A WITH APEX BANK LTD.,-H'NAG 2,09,96,920.68
8,15,861.00| DIVIDEND EQUALISATION FUND ,15,861,00 4,31,082.00|C/A WITH B.D.C.C.BANK 4,31,082.00
91,53,614.41 |BAD & DOUBTFUL FUND 91,53,614.41 69,36,67,304.21 87,57,21,082.54
3,76,72,260,00| PROV.SUB-STDASSET/ DOUBTFULL 4,55,66,134.00 call Money |
6,14,59,000.20|BUILDING FUND 6,15,69,870.20)
5,53,621.00[ STAFF GRATUITY FUND 11,95,000.00 _ Investment _ |
50,63,023.71| STAFF WELFARE FUND 50,63,023.71 | 34,42,13,771.00|TERMDEPODIT WITH SBI 30,98,28,985.00
133,30,388.17 | JUBILEE FUND 33,30,388.17 -|fd with bank of baroda 51,00,00,000.00
38,84,739.71 [MEMBERS WELFARE FUND 38,84,739.71 3,19,97,849.00| TERM DEPOSIT WITH INDIAN BANK 17,49,73,468.00
33,30,388.17| CHARITY FUND 33,30,388.17 = -[TERM MONY WITH SBIDFHI 5,00,00,000.00 B
28,14,97,640.21 = 33,00,36,214.06]  33,48,4,471.00[ TERM DEPOSIT WITH CANARA BANK 32,62,10,531.00
DEPOSITS = ot 26,05,94,976.00| DEPOSIT WITH APEX BANK 52,15,29,712.00
~1,00,17,44,450.71 | CURRENT ACCOUNTS - 16,27,79,560.89|RFD WITH KSC APEX BANK LTD -
11,98,785.30| CREDIT BALANCE IN OVERDRAFT N 4,51,2 1,30,49,29,250.00| CENTRAL GOVT SECURITIES 1,26,49,09,250.00 __
6,09,287.25 g‘;ﬁg; BALANCE TN ADVANCE BGNNSY 7,32,003.29 1,21,14,83,700.00|STATE GOVT SECURITES 1,38,98,81,700.00
~ 27,86,734.12| INOPERATIVE CURRENT ACCOUNTS 29,60,239.02 7 10,000.00|SHARE WITH BDCC 10,000.00
 §5,29,39,920.13|SAVINGS BANK ACCOUNT 1,04,53,26,662.37 25,86,77,418.00{UTI AMC LIQUID PLUS 10,78,00,259.00

3,90,97,00,995.89

?_6;1:0,513.90 INOPERATIVE 5B ACCOUNTS 90,86,944.85
5,50,000.00|KALPATHARU DEPOSIT (MIS) SCHEM 5,50,000,00

;' 37,56,33,701.72|5 G R SPECIAL CASH CERTIFICATE 38,54,32,728.72
6,21,41,44,648.28 | KALPATHARU DEPOSITS 7,58,28,32,121.45

-' 3,69,38,650.00| KALPAVRUKSHA DEPOSIT 2,44,00,700.00

9,58,33,931.00

Loan & Advances

SECURED LOAN ON HOUSING

10,18,73,281.00

40,18,55,835,33

OVERDRAFT

49,54,14,933,84

ADVANCE AGAINST DEPOSIT

4,65,51,43,905.00|




As on;
31-03-2017

As On:
31-03-2018

As On:
31-03-2017

Liability Amount

e 31032018 “"“’""1176 1
6,50,558.00| MATURED KALPAVRUKSHA DEPOSTT ’ S kE 4.78,611,00/SECURED LOAN ON EQUIPMENTS | 47861100
| 51355960476/ KLAPATHARY SHORT Tariq DEPOSIT  1,02,3534,194.00 | 13135,8809seCURED LoAw VEHICLE I ::—j
#896,35,008.00 MATURED KLAPTHARU SHORT TERM DEPOSLT 62,69,458.00 DEMAND LOAN 48,60,093.00 [
8,15,20,115.00| SRI ANANTH NIDHI DEPOSIT | 103,00000 |LoAN ON KL IS SCHEME 10,83,000.00

47,48,90,023.00| SRT ANANTH LAKSHA DEPOSIT ' 13,44,07,388.00|LOAN ON KALPATHRU DEPOSIT 14,22,41,868.00
| 1,50,040.00{MATURED SGR CASH CERTIFICATE o al | 11,96,3,92500]L0AN ON KAMADHERG DEPOSIT 12,15,31,730.00
| 2,80,14,07.00[MATURED KALPATHRL DEPOSIT 96,825.00 1,56,320.00|LOAN ON AKSHAYA DEPOSIT 3,72,188.00 e
1,75,87,68,385.00 GURUSHREE DEPOSIT 1,66,15,98,385.00 6,99,514.00/ EXCECUTION PETITION LOAN(E )
3,48,86,295.00| ANUGRAHA CASH CERTIFICATE 26/60,839.00| LOAN ON SGR CASH CERTIFICATE e
1,68,41,80,898.65 KAMADHENU DEPOSIT 2,71,14,84,068.98 11,27,486.00| SECURED LOAN-PLANT & MACHINERY 11,17,852.00

5,00,000.00|MATURED KL MIS SCHEME

7,78,82,324.35|MATURED KAMADHENU DEPOSIT
11,83,38,746.00 | AKSHAYA DEPOSIT
16,45,92,416.00|SGR VIDYA LAKSHYA

10,00,00,000.00 BOND LOAN - SECURED 10,00,00,000.00
72,55,965.00|SECURED BUSINESS LOAN 65,98,787.00|
45,78,80,653.00 MORTGAGE LOAN SECURED 45,57,22,903.00
- e omoees =
i 2,43,632.00
MATURED AKSHAYA DEP 92,052, 8,49,810.00

16,71,67,22,924.72 6,36,564.00| LOAN ON kST 37,87,599.00

Borrowing e e R e W

— —

25,000.00|PROVISION FOR CONCURENT AUDIT FEES NS LAy = Interest Receivables

56,834.00|PROVISION OF TEL.,WATER, ELE _ 270,67,581.00/INT.RECEIVABLE ON FD WITH OTHER BANK :
Skl i S A _
-|DIVIDEND paYABLE —— 7,03,42,895.00/INT RECV ON OVERDUE LOAN (CONTRA) 4,70,79,628.00

)N OVERDUE LOAN (CON?
11,177.00/SERVICE TAX A/C : = 2,25,14,058.00 ;’&E"frﬂ RECEIVABLE ON CENTRAL GOVT 2.02,24,5?1,00

33,59,555.00| MATURED SGR VIDYA LAKSHYA 1,08,989.00 (LOAN ON KALPAVRUKSHA DEPOSIT SCHEME

12,55,028.00{SGR VIDYA LAKSHYA LOAN

13,88,78,16,982.07

2,62,000.00| PROV. FOR STATUTORY AUDIT FEES 3,10,000.00

2,01,23,288.00 ggjrv EECEI\.‘ABLE ON STATE GOVERNMENT T —
147792 0ROV OF EARNED LEAVES e e S SRS
JScsr pavasic m

 63,13,536.00{DEFERR TAX LIABILITY OFFICE EQUIPMENTS T -
. -|casT ourpur
S -|SGST ouTPUT | e 2,56,270.00| MOTOR VEHICALE 2,17,829.00 e
23,300.00{NOMINAL MEMBERSHIP A I 80,057.00/ XEROX MACHINE s 66,082.00 _
17,24,92,520.00/PAY ORDER ACCOUNT 6257500 ] 63,61,637.43 FURNITURE & FIXTURES 1,97,33,826.57 7=
1,50.94/836,00{TAX DEDUCTION AT SOURCE 25181800, 22,36,398.01 COMPUTERS HARDWARE 6is336200
46,60,065.47 [CLEARING DEPOSIT SUSP, &L 47,73,666.47 | 49,764.00/COMPUTER SOPTWARS sres7.00
2,74/000.00 [PROV. FOR AUDIT FEE PAYABLE TG GovT i | 226585 mELeCTRICAL Frivings 81971428
u.urm,m.ass.s_z_ ;;g;m;;gg&’;‘:ﬁ‘s““msf FRAUD/ 8,07,05,38,350.82 _ 2,42,84,539,36 ___Jr e 4,68,75,612.39
14,39,00,020,00 ::g;&%:;‘::;[’;:ﬁgf&‘j’fsj i W Branch Adjustment Ex e

Wovkand lalosen bheer Biii # 0
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| As on: As On: As On: As On:
31-03-2017 Liger 31-03-2018 Amoupt 31-03-2017 et 31-03-2018 e |
3,33,66,10,807.00 ?;‘;‘zfg; MISAPP/FRAUD/ RECOVERIES 3,23,66,10,807.00 -12,49,07,730.00| KANAKAPURA ROAD BRANCH 10,000.00
- ?:::::: MISAPP/FRAUD/ RECOVERIES 3,80,72,61,829.72 6,57,00,000.00|HEAD OFFICE
PROV.FOR INTEREST RECEIVABLE ON
6,57,04927.00 |PROL O O 12,53,18,246.00 16.06,07,730.00| BASAVANGUDI BRANCH :
4,62,62,035.44 |LOSS ACCOUNT CR SUSPENSE(2016-17) 4,62,62,035.44 18T DEBIT POS 35000
LOSS ACCOUNT CR SUSPENSE(2017-18) 6,03,90,757.00 IBT FOR ATM 5,000.00
16,55,83,55,445.73 20,49,64,36,764.93 B 5,350.00
INTEREST PAYABLE Other Assests
-|INTEREST PAYABLE ON KL MIS SCH - 29,00,000.00| RENTAL ADVANCE 38,10,000.00
1,21,42,100.00| INTEREST PAYABLE ON KALPATHARU 2,48,89,888.00 5,444.00| NON JUDICTAL STAMPS IN STOCK §,139.00
23,760.00 L"Q;,EQRSE? PAYABLE ON KALPAVRUKSHA 1,30,554.00 26,22,634 00| INCOME TAX REFUND RECEIVABLE 26,22,634.00
1,10,000.00{ INTEREST PAYABLE ON S B A/C 1,10,000.00 26,23,470.00/STOCK OF PRINTING STATIONARY 12,67,505.00
1,82,03,445.00{ INT PAYABALE KL STD A/C 1,66,72,315.00 74,736.00| ELECTRICITY DEPOSIT 74,736.00
1,31,21,827.00| INTREST PAYABLE GURUSHREE DEPOSTT 1,81,39,334.00 FURNITURE AND FIXTRUE (SUSPENSE) 36,99,966.81
_|INT PAYABALE ON OVERDUE DEPOSIT CGST INPUT 6,05,391.99 .
4,36,01,132.00 5,99,42,091.00 SGST INPUT 49,63,871.78
7,22,316.00| DEBIT BALANCE IN SB 7,22,319.90
PROFIT AND LOSS 3,44,70,118.00| DEBIT BALANCE IN CA 3,44,70,118.00 |
INT RECV OVEDUE L&A (RESERVE) 1,37,78,719.25| SUNDRY DEBTORS 1,37,78,719.35
7.03,47,899.00| INT RECV ON OVERDUE LOAN RESERVE 4,70,7,628.00 1,37,60,071.82|FD SUSPENSE 3,47,39,071.82
7,03,42,899.00 4,70,79,628.00 2,52,14,195.00| DIVIDEND PAYABLE 2,57,69,935.00
0.00|Profit 4,62,62,035.44 |PROFIT DR .UNDER SUPSENSE 10,66,52,792.44
proit i 14,24,34,702.41 23,32,35,200.99
_ MISAPPROPRIATIONS/FRAUD/RECOVERA |
16,04,93,836.83 | ADVANCE AGAINST DEPOSIT 30,86,86,068.60 BLES FROM CEQ/STAFF/ MANAGEMENT
s COMMITTEE: 2014-15
ADVANCE AGAINST DEPOSTT(CCL
36,94,93,836,83 30,88,88,068.60 2,04,89,05,804.00 2V T e (ccu) 2,04,89,05,804.00 |
CREDLT OBIECTIONS :2014-15 15,16,00,000.00| BOND LOAN - SECURED RECOVERABLE 15,16,00,000.00
6,20,65,53,308.00|ADVANCE AGAINST DEPOSIT CR.OBJECTION 5,29,65,53,308.00 23,40,666.00 DEMAND LOAN RECOVERABLE 23,40,668.00
£,00,000.00|AKSHAYA DEPOSIT CR.OBJECTION §,00,000.00 10/69,64,000.00|LOAN ON KALPATHRU DEPOSTT RECOVERABLE 10,69,64,000.00
- AMT.TOBE DEPOSITED IN VARIOUS i
12759909005 omECTION 12,75,000.00 12,60,97,117.00| LOAN ON KAMADHENU DEPOSIT RECOVERABLE 12,60,67,117.00 B
12.00|BANK CHARGES RECEIVED CR.OBJECTION 12.00 34,00,000.00{LOAN ON KL MIS SCHEME RECOVERABLE 34,00,000.00
10,00,00,000.00 ggmél'ﬂ:‘_” - SECURED CR.OBJECTION- 10,00,00,000.00 6,26,50,000.00{LOAN ON KST RECOVERABLE 6,26,50,000.00
1,04,000.00|C/A WITH IDBI BANK LTD CR.OBJECTION 1,04,000.00 1,41,97,87,362.00| MORTGAGE LOAN RECOVERABLE 141,07,8736200]
1,13,50,618.91|CR.FROM VARIOUS A/CS OBJECTION 1,13,59,61881 1,58,77,70,130.00| OVERDRAFT RECOVERY 1,58.77,7013000]
4,50,000,00|CURRENT ACCOUNTS CR.OBIECTION 4,50,000.00 1,26,27.720.00| SECURED BUSINESS LOAN RECOVERABLE 1,26,27,72000
2,420.00| DEMAND LOAN CR.-MISCELLANEOUS 2,32000 4,24,575.00| SECURED LOAN ON ARTICLES RECOVERABLE 4,24,515.00
140,05 00{DEMAND LOAN CR.OBJECTION-PRINCIPAL 3,40,936.00] 25,01,91,308.00| SECURED LOAN ON HOUSING RECOVERY 1 senm800
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As on: 2 As On:
l 31-03-2017 Uability 31-03-2018 Ammat

As On:

As On:

31-03-2017 Asset 31-03-2018 Aot
\ = CECUTION PETITION LOAN(E P) CR.OBJ.- :
33,244.00 MISCELLAEEDU 17,99,201.08 SECURED LOAN VEHICLE RECOVERABLE - 17,98,201.00
e Bl S TN FET 0N LOAN(E P) CR.081.- 1,41,342.00 17.53,42,006.00| CURRENT ACCOUNT RECOVERABLE 77,53,42,006.00

PRINCIPAL

L —

= Lt R i e | e e e
12,89,66,256.00 g“;';ggg‘“m” VARIOUS A/CTO C/A 4,47,77,326.00| KALPATHARU DEPOSITS RECOVERABLE 4,47,77,326.00
el i l_______.__ e SREGRNERAREE L o L
25,000.00 :':NIJ Epégaﬂlg?‘j ON ALL LOANS 25,000.00 63,02,68,552.00| KAMADHENU DEPOSIT RECOVERABLE 93,92,68,552.00
U s - o
INT ON ADVANCE AGAINST DEPOSIT KLAPATHARU SHORT TERM
58,27,45,299.00| (&t SRIECTION 58,27,45,299.00 16,74,56,561.00| S py6 ITRECOVERABLE 19,74,56,561.00
4,39,202.00|INT ON BUSINESS LOAN CR.OBJECTION 4,39,202.00 2,78,73,015.00| SAVINGS BANK ACCOUNT DR RECOVERY 2,78,73,015.00
INTEREST PAID ON KAMADHENU DEP
640.00|INT ON DEMAND LOAN CR,OBJECTION B 640.00 ! 11,89,93,199.00 g o ap 11,89,93,199.00 |
3.00/INT ON EQUIPMENT LOAN CR OBJECTION 3.00 18,62,711.00|INTEREST PAID ON KL STD RECOVERABLE 18,62,711.00
_____.___________________._-——______._ﬁ____________.___._ S (IR
INT ON IMMOVABLE PROPERTY LOAN TNTEREST PAID ON S/B ACCOUNTS
2,64,11,050.00{ | S0 L ION 2,64,11,050.00 28,19,022.91 |00 CEC T ConpiE 28,16,022.91
INT ON KALPATHARU DEPOSIT LOAN INTEREST PD ON KA LPATHARU DEP
30,08,102.00{ y SBIECTION 30,08,102.00 94,41,994.00| 00 RECOVERABLE _ 94,41,994.00
: INT ON KAMADHENU DEPOSIT LOAN INTEREST PD ON KALPATHARU DEP
37,06,801.00| - oBIECTION 5.57,865-00| pecovERABLE 5,57,865.00 i
1,662.00|INT ON KL MIS SCHEME CR.OBJ-INTEREST 7,80,19,50,686.91 7,90,19,50,686.91
OTHER RECOVERABLES FROM
24,18,10,76500|INT ON OVERDRAFT CR.OBJECTION 24,18,10,765.00 CEO/STAFF/MANAGEMENT COMMITTEE:
s e S e i s N ST,
. R
22,79,453.00| INT ON SECURED BOND LOAN CR.OBJECTION 22,76,453.00 3,09,550.00| SUNDRY ASSETS 3,09,550.00 &
bt il i | s R o e SIS
INT RECEIVED ON HOUSING LOAN
25,50,248.00| . GEIECTION 25,50,24800| 52,79,618.91| SUNDRY DEBTORS RECOVERABLE 52,79,618.91
4.00|INT REC ON E P LOAN A/C CR.OBEICTION 400 33,00 DEBIT BALANCE IN CA RECOVERABLE 23.00
11,00,73,896.00| KALPATHARU DEPOSITS CR.OBJECTION 11,09,73,896.00 {569,18,481.00|PAY ORDER AMT.RECOVERABLE 15,69,18,481.00
v, .
82,01,35,317.00| KAMADHENU DEPOSIT CR.OBJECTION 82,01,55,317.00 60,60,000.00| AMT_TOBE DEBITEDTO VARIOUS A/C 60,80,000.00 4
KLAPATHARU SHORT TERM DEPOSIT
16,55,00,000.00] <+ (8IECTION 16,55,00,000.00 16,85,87,672.91 16,85,87,672.91
- MISAPPROPRIATIONS/FRAUD/RECOVERA
8,63,20,000.00 ;‘;:;‘c?;;f”'p"mw DEPOSIT CR.OB) 8,63,20,000.00 BLES FROM CEO/STAFF/ MANAGEMENT
i il e, COMMITTEE:2015-16
10,95,62,535.00|LOAN ON KAMADHEN DEPOSIT CR.OBJECTION 10,95,62,535.00 1,50,53,12,130.00 ag;gcg;ﬁgmg DEPOSIT(CCL) 1,50,53,12,130.00
10,83,000.00/LOAN ON KL MIS SCHEME CR.OBJ-PRINCIPAL 10,83,000.00 4,05,476.00| DEMAND LOAN RECOVERABLE 4,05,476.00
s I - .2 R L |
2,0%,72,375.00| MOR LOAN CR.OBJECTION-INTEREST 2002900 56,32.59,426.00| MORTGAGE LOAN RECOVERABLE 56,32,58,426.00 -
29,708.00| MOR LOAN CR.OBJECTION-MISCELLANOUS 39,709.00 1,78,27,80,651.00{ OVERDRAFT RECOVERY 1,78,27,89,651.00
T 2 RS i (DR
48,85,27,762.00| MOR LOAN CR.OBIECTION-PRINCIPAL 48,89,17,762.00 P 1 .56,89,050.00| SECURED LOAN ON HOUSING RECOVERY 4,58,89,050.00
2,04,42,47,774 00| OVERDRAFT CR OBJECTION-PRINCIPAL 2,04,42.47,774.00 S 52.45,12,360.00| CURRENT ACCOUNT RECOVERABLE 52,45,12,360.00 i
22,64750.00| PENAL INTEREST ON ALL LOANS CR.OBJECTION 22,64,790.00 29,46,973.00| KAMADHENU DEPOSTT RECOVERABLE 29,45,923.00
W POSTAGE & COURIER EXPENSES = KLAPATHARU SHORT TERM B -
fu- 50.00| 00 omECTION 50.00 = : 60,89,003.00| o0 ¢ TRECOVERABLE 608900300
8.15,62,92,752.00|FUNCIPAL AMT.CR FROM VARIOUS A/CS TO 21,75,709.00 21,75,?09.00[

———

C/A OBJECTION =

8,15,62,92,752.00

SAVINGS BANK ACCOUNT DR.RECOVERY
- =Tk

tawinadl Nalance Shewt 201118



As On:

As On:

As On:

As on: >
31-03-2017 LISty 31-03-2018 Actount; 31-03-2017 Ly 31-03-2018 et 179
1,05,09,000.00| SAVINGS BANK ACCOUNT CR.OBJECTION 1,09,95,000.00 1,60,042.00| INTEREST PAID ON KL STD RECOVERABLE 1,60,842.00

SECURED LOAN ON EQUIPMENTS INTEREST PAID ON KAMADHENU DEP

82,123.00) cp OBJECTION-PRINCIPAL o 6:621.00|pe covERABLE SRa

SECURED LOAN ON EQUIPMENT SCR.OBJECT-

L ey St 2,500.00 1,65,729.00|SECURED LOAN ON EQUIPMENTS RECOVERY 1,65,72.00
32,20,889.00| SECURED LOAN ON HOUSING CR.OBIECTION 32,20,889.00 1,95,000.00|Excess Audit Fee Paid(2014-15) Recoverable 1,95,000.00

SERVICE CHARGES

300/~ 5 /SB/OD/DEP.CR.OBIECTION 3.00 4,83,39,08,020.00 4,83,39,08,020.00
MISAPPROPRIATIONS/FRAUD /RECOVEM
18,42,31,38,744.91 18,42,31,38,744.91 BLES FROM CEQ/STAFF/ MANAGEMENT
COMMITTEE:2016-17
o ADVANCE AGAINST DEPOSIT(CCL)

CREDIT OBIECTIONS :2015-16 1,88,88,100.00 [op U ApLE 41,88,88,100.00
1,72,59,12,433.00| ADVANCE AGAINST DEPOSIT CR.OBJECTION 1,72,59,12,433.00 1,68,05,08,096.00 [MORTGAGE LOAN RECOVERABLE 1,56,95,08,998.00
3,97,60,76,479.00| CURRENT ACCOUNTS CR.OBJECTION 3,97,60,76,479.00 T 50,00,56,156.00 |OVERDRAFT RECOVERY 80,00,56,156.00

6,58,012,00| DEMAND LOAN CR.OBJECTION-PRINCIPAL 6,58,912.00 569,79,742.00 [SECURED LOAN ON HOUSING RECOVERY 5,63,79,742.00

33,144.00 ICNRTC%“; ;CID.‘{S:CE Aoy BErGS 33,144.00 43,28,27,18000 |CURRENT ACCOUNT RECOVERABLE 43,28,27,180.00
18,27,440.00|INT ON BUSINESS LOAN CR.OBJECTION 18,27,440.00 1,32,91,243.00 | SAVINGS BANK ACCOUNT DR REGOVERY 1,32,01,243.00 =

2,46,080.00{INT ON DEMAND LOAN CR.OBJECTION 2,46,080.00 1,01,59,791.00 |KALPATHARU DEPOSITS RECOVERABLE 1,01,59,761.00

INT ON IMMOVABLE PROPERTY LOAN KLAPATHARL SHORT TERM DEPOSIT

25,52,98.91800] 10 O N 25,52,08,018.00 23100 S e 86,22,333.00
63,73,045.00 gf{?ﬂmgr%f”m“ BEEDSTELOAN 63,73,045.00 6,51,944.00 [INTEREST PAID ON KL STD RECOVERABLE 6,51,044.00

INT ON KAMADHENU DEPOSIT LOAN = _ |INTEREST PAID ON GURUSHREEE DEPOSIT

71,64,717.00! o 0B IECTION 71,64,717.00 | 15,66.4_39.00 RECOVERY d 15,46,439.00
INTEREST PD ON KALPATHARU DEP

3,10,378.00|INT ON KL MIS SCHEME CR.OBJ-INTEREST 3,10,378.00 4966100 | VERABLE 4,96,661.00

3,58.03;589,00{ LT RECEIVED ON HOLISING LOAN 3,56,03,589.00 4,93,000.00 |Excess Audit Fee Paid(2015-16) Recoverable 4,93,000.00

CR.OBJECTION A

15,19,70,000.00|KALPATHARU DEPOSITS CR.OBJECTION 15,18,70,000.00 " 28,89,220.00 [PAY ORDER RECOVERABLE 26,69,220,00
5,79,12,831.00 KAMADHENU DEPOSIT CR.OBJECTION 5,79,12,831.00 3,33,66,10,807.00 3,33,66,10,807.00

i MISAPPROPRIATIONS/FRAUD/RECOVERA
28,93,890.00 ﬁ%‘;‘é:ﬁ"” DEPOSIT CR.OBJECTION 28,93,890.00 BLES FROM CEO/STAFF/ MANAGEMENT
- | COMMITTEE:2017-18 :

37,02,84,493.00 é':gg;g;‘ég”c’” TERM REROSIT 37,92,64,493.00 ADVANCE AGAINST DEPOSIT(CCL) RECOVERABL 15,53,05,997.00

10,53,64,000.00 ';gf‘,fcfp':f“"p’“”“ DEPOSIT. CR.OR)- 10,53,64,000.00 MORTGAGE LOAN RECOVERABLE 1,85,73,47,847.00

11,97,62,609.00 [ LOAN ON KAMADHENU DEPOSIT CR.OBIECTION 11,97,62,609.00 OVERDRAFT RECOVERY 1,01,08,87,327.72

34,00,000.00| LOAN ON KL MIS SCHEME CR.0BI-PRINCIPAL 34,00,000.00 SECURED LOAN ON HOUSING RECOVERY 65,00,000.00

17,40,56,105.00| MOR LOAN CR.OBIECTION-PRINCIPAL 17,40,56,105.00 X SRI ANANTH LAKSHA DEPOSIT RECOVERABLE 68,537.00

2,84,49,61,717 45| OVERDRAFT CR.OBIECTION-PRINCIPAL 2,84,49,61,717.45 CURRENT ACCOUNT RECOVERABLE 65,81,48,172.00

1,53,402.00|PENAL INTEREST ON ALL LOANS CR OBJECTION 1,53,402.00 SAVINGS BANK ACCOUNT DR.RECOVERY 67,16,921.00

4,87,24,445 00| SAVINGS BANK ACCOUNT CR.OBJECTION 4,87,24,445.00 T |KALPATHARU DEPOSITS RECOVERABLE 87,41,000.00

5.56,09,792.00|SECURED LOAN ON HOUSING CR.OBJECTION 5,59,09,792.00 KAMADHENU DEPOSIT RECOVERABLE 1,19,13,626.00
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As on: s As On: As On: As On:
31-03-2017 Libiliny 31-03-2018 Amotnt 31-03-2017 Assek 31-03-2018
13,96,41,832.00) CURRENT ACCOUNTS CR.OBIECTION-INTEREST 13,66,41,832.00 KLAPATHARU SHORT TERM DEPOSIT RECOVERA 5,51,20,665.00
3,55,54,246.65|FD SUSPENSE CR.OBIECTION 3,55,54,246.65 INTEREST PAID ON KL STD RECOVERABLE . f.5_5.§3_.9bﬂ:00 ' S
1,23,32,50,000.00| GURUSHREE DEPOSIT CR.OBIECTION 1,23,32,50,000.00 st e GURMSHIEEEE. DERCSTT 3,61,973.00
INT RECVD ON KST DEPOSIT LOAN INTEREST PAID ON KAMADHENU DEP
48,88,939.00( 0 S CHE O o 48,88,939.00 il dliiin 4,68,338.00
6,26,50,000.00| LOAN ON KST Cr.OBIECTION 6,26,50,000.00 INTEREST PO ON KALPATHARU DEP RECOVERAB 1,69,84,893.00
49,973.00| LOAN SERVICE CHARGES CR.OBIECTION 49,873.00 Excess Audit Fee Paid(2016-17)Recoverable 4,38,000.00
R i o RIRERIECAION 17,12,047.00 PAY ORDER RECOVERABLE 26,64,625.00
1,74.737.00| SECURED LOAN VEHICLE CR.OBIECTION 1,74,737.00 = 3,80,72,61,829.72
1 A0 PEs TR LOAN WEHICLE CR.OBIECTION.- 1,37,462.00 DEBITS OBJECTION :2014-15
INTEREST
5,30,000.00 gﬁgﬁfggﬁﬁ CROH ERUIEVCIRE 5,30,000.00 5.05,47,68,292.00| ADVANCE AGAINST DEPOSIT DR.OBIECTION 5,05,47,68,292,00
INT.AMT.DR.FROM VARIOUS C/A TO
59,66,805.00{SRI ANANTH LAKSHA DEPOSTT CR.OBIECTION 59,66,805.00 13258000 T bt oRECTIO 1,92,45,903.00
5,375.00/SRI ANANTH NIDHI DEPOSIT CR.OBIECTION 5,375.00 27,59,50,000.00 MORTGAGE LOAN DR.OBIECTION 27,99,50,000.00 v
3,67,12,685.10|SUNDRY DEBTORS CR.OBIECTION 3,67,22,685.10 1,82,41,92,742.00| OVERDRAFT DR.OBIECTION 1,32,41,92,?42-00
PRINCIPAL AMT.DR.FROM VARIOUS C/A TO
11,47,53,82,521.20 11,47,53,82,521.20 741,7844,268.00 AN PR SIS 7,41,78,44,268.00
CREDIT OBJECTIONS :2016-17 14,59,60,01,205.00 14,59,60,01,205.00
3,63,94,81,908.00 ADVANCE AGAINST DEPOSIT CR.OBIECTION 3,63,94,81,908.00 DEBITS OBJECTION :2015-16
4,36,62,18,964.02| CURRENT ACCOUNTS CR.OBIECTION 4.36,62,18,964.02 11,00,97,284.00 ADVANCE AGAINST DEPOSIT DR.OBJECTION 11,00,97,284.00
4,01,638.00| DEMAND LOAN CR.OBJECTION-PRINCIPAL 4,01,638.00 1,24,76,18,931.45|OVERDRAFT DR.OBJECTION 1,24,76,18,931.45
EXCECUTION PETITION LOAN(E P) CR.OB.-
23,787.00 MISCELLANEOU 23,787.00 13,72,466.00 AKSHAYA DEPOSIT DR.OBIECTION 13,72,466.00
J s e OB BTN LRE £ 2R 08 1,67,239.00 35,52,587.47|CLEARING DEPOSIT SUSP. GL DR.OBJECTION 35,52,587.47
4500145 a1 O ADVANCE AGAINST. DEROSIT 46,02,83,145,63 3,59,60,36,742.99|CURRENT ACCOUNTS DR.OBIECTION 3,59,60,36,742.99
CR.OBJECTION
24,50,401.00/INT ON BUSINESS LOAN CR.OBJECTION 24,59,401.00 3,37,761.00|CURRENT ACCOUNTS DR OBJECTION-INTEREST 3,37,781.00
84,148.00| INT ON DEMAND LOAN CR OBJECTION §4,148.00 60,00,00,000.00| GURUSHREE DEPOSIT DR.OBIECTION 50,00,00,000.00
INTEREST PAID ON AKSHAYA DEP
25,627.00]INT ON EQUIPMENT LOAN CR.OBJECTION 25,627.00 74,599.00] D ON 74,599.00
INT ON IMMOVABLE PROPERTY LOAN INTEREST PAID ON GURUSHREEE DEPOSIT
e 53,53,19,910.00 CR.OBIECTION 53,53,19,910.00 1,57,10,125.00 DR.OBIECTION 1,57,10,125.00
INT ON KALPATHARU DEPOSIT LOAN INTEREST PAID ON KALPAVRUKSHA DEPOSIT
2,76,01,527.00( (1 O KALPA 2,75,01,527.00 1,869.00{ 10T 1,860.00
INT ON KAMADHENU DEPOSIT LOAN INTEREST PAID ON KAMADHENLU DEP
520,86, 511.00| & o 5,20,86,511.00 4,99,70,337.00( DL 5T PR 4,99,70,337.00
42,79,39,033.00{INT ON OVERDRAFT CR.OBIECTION 42,79,39,033.00 96,39,941.00|INTEREST PAID ON KL STD Dr.Objection 95,99,941.00
" 1INT. ON PLANT & MACHINERY LOAN INTEREST PAID ON SGR CASH CERT
198,896.00| . ogjECTION 109600 10,80,774.00|hp oBIECTION Q77400
INTEREST PAID ON SRI AMANTH LAKSHA
!,10,25,666.!:0‘ INT ?? SECURED BOND LOAN CR.OBJECTION 328,28,665,00. 10,293.00 DEPOSIT DR.OBJ 10,263.00 —
8 . INTEREST PD ON KALPATHARL DEP
L
2,45,253 00{INT ON VEHICLE LOAN CR.OBJECTION 2,55,253.00 69,56,200.00/ 0 =T P2 € 69,56,200.00 -
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Fage 7

" * , , .
As on: 4 As On: As On: As On:
31-03-2017 Kanin 31-03-2018 - 31-03-2017 31-03-2018 " 181

TNT RECEIVED ON HOUSING LOAN ) NT ON ADVANCE AGAINST DEPOSIT

15,88,04,380.00 0, scemion 15,86,04,380.00 32,66,18,131.00[ 00 S0 S TION 32,66,18,131.00
5,7,178.00|INT REC ON E P LOAN A/C CR.OBEICTION 5.75,178.00 20,150,00{INTEREST SR ANANTH NIDHI DR, OBJECTION 20,150.00
36,80,18,000.00| KALPATHARU DEPOSITS CR.OBJECTION 36,80,18,000.00 35,09,22,738.00| KALPATHARU DEPOSITS DR.OBJECTION 35,69,22,238.00
,85,60,273.00[KAMADHENU DEPOSIT CR.OBJECTION 4,85,80,273.00 6,44,100.00 KALPAVRUKSHA DEPOSIT DR.OBJECTION 6,44,100.00
33,11,764.00 mﬁgsyu DEPOSIT CR.OBIECHION- 33,11,764.00 26,20,25,059.00 KAMADHENU DEPOSTT DR.GBJECTION 74,20,25,050.00
T KLAPATHARU SHORT TERM DEPOSIT KLAPATHARL SHORT TERM DEPOSIT Dr.
29,81,10,55100| o 0@ILCTION 29,81,10,551.00 47483205100\ G0 Lo 47,48,32,257.00 )
1,68,00,085.00 fﬁ;;g;?““ SHORT TERM DEPOSIT CR.0BJ.- 1,68,00,085.00 4000/ LOAN SERVICE CHARGES DR.OBJECTION 70.00
1,82,451.00 'E;%“:C%“;LKA”’”HRU DEPOSEY CRLGi- 1,82,451.00 7,791.00|PENAL INTEREST ON ALL LOANS DR OBJECTION 7,791.00
10,00,000.00{LOAN ON KAMADHENU DEPOSIT CR.OBJECTION 30,00,000.00 455,02,231.00{ SAVINGS BANK ACCOUNT DR.OBJECTION 4,95,02,231.00
§7,409.00|MOR LOAN CR.OBJECTION-MISCELLANOUS 97,409.00 §,18,030.00| SECURED LOAN ON HOUSING DR.OBJECTION §,18,030.00
S G R SPECIAL CAGH CERTIFICATE
15,56,02,648.00|MOR LOAN CR.OBJECTION-PRINCIPAL 15,56,02,648.00 42,91,014.00| 2 coeCTION 42,91,014.00
4,89,47,43,073.00| OVERDRAFT CR.OBJECTION-PRINCIPAL 4,89,47,43,073.00 1.40,098.00| SGR VIDYA LAKSHYA DR.OBJECTION 1,40,898.00
1 61,06,208.00|PENAL INTEREST ON ALL LOANS CR.OBIECTION 1,61,06,208.00 12,67,424.00| SRI ANANTH LAKSHA DEPOSIT DR.OBJECTION 12,67,424.00 ¥
3,19,97,788.00| SAVINGS BANK ACCOUNT CR.OBJECTION 3,19,97,788.00 £,03,180.00{SRI ANANTH NIDHI DEPOSIT DR.OBJECTION §,03,160.00

SECURED BUSINESS LOAN CR,OBJECTION- ] i

20003 re et ANSCAS 20.00 2.26,43,965 85| SUNDRY DEBTORS DR.OBJECTION 2,26,43,965 85
4,46,66,433.12| SECURED LOAN ON HOUSING CR.OBJECTION 4,46,66,433.12 73,03,724.00|TAX DEDUCTION AT SOURCE DR.OBJECTION 23,03,724.00

SECURED LOAN ON HOUSING CR.0BI-

AR R 28,202.00 46,68,383.00| DIVIDEND PAYABLE(2014-15) DR.OBJECTION 46,86,383.00
4,54,268.00 iﬁ%’gfﬁm""“m & MACHINERY 4,54,268.00 17,25,623.00 | STAFF EX-GRATIA PAID DR OBJECTION 17,25,623.00
4 SECURED LOAN-PLANT & MACHINERY-LOAN . CO-0P EDUCATION FUND{2014-15)

SERVICE CHARGE 14,84,000.00| e oBIECTION i —
3,56,41,587.00| CURRENT ACCOUNTS CR OBJECTION-INTEREST 3,56,41,567.00 7,63,65,58,299.76 7,63,65,58,299.76
3,23,15,071.82|FD SUSPENSE CR.OBJECTION 3,13,15,071.82 ~ |DEBITS OBIECTION :2016-17

28,09,50,000.00GURUSHREE DEPOSIT CR.OBJECTION 28,99,50,000.00 3,76,16,87.263.00 | ADVANCE AGAINST DEPOSIT DR, OBJECTION 3,76,18,97,263.00
56,39,202,00 ﬁa”.r“;;ggﬁff DEPOSIT CR.OBJECTION- 56,35,202.00 4,07,71,25,709.00 |OVERDRAFT DR.OBJECTION 4,07,71,25,708.00
5,02,376.00{INTEREST ON ARTICLES CR.OBJECTION 9,02,378.00 11,07,478.00 | CLEARING DEPOSIT SUSP. GL DR.OBIECTION 11,07,478.00

INTEREST ON ARTICLES CR.OBIECTION-

16,430.00 L oUS 18,430.00 439,24,77,207.36 |CURRENT ACCOUNTS DR.OBJECTION 4,30,24,77,207.36
¢ t00T| L [EREST PO-ON KALPTHARU DEP 5,000.00 0,62,808.00 |CURRENT ACCOUNTS DR.OBJECTION-INTEREST 9,62,808.00

CR.OBJECTION

408,00/ INTEREST SRI ANANTH NIDHI CR.OBJECTION 808.00 64,70,00,000.00 | GURUSHREE DEPOSIT DR.OBJECTION 64,70,00,000.00

= SECURED BUSINESS LOAN CR.OBJECTION- INTEREST PAID ON GURUSHREEE DEPOSIT
18,40,851.00 e oot e 18,40,851.00 4,0632,067.00 (D0 L2 O 4,06,32,067.00
SECURED LOAN ON ARTICLES CR.OBJECTION 4,24,525.00 41,62,091,00 | NTEREST PAID.ON KAMADHENU DEP 41,62,091.00

|_ 4,24,525.00

DR.OBJECTION
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Ason: As On: As On: As On:
31-03-2017 Lishiey 31-03-2018 Smeunt 31-03-2017 o 31-03-2018 fmant 1 QD

INT RECEIVED ON HOUSING LOAN | INT ON ADVANCE AGAINST DEPOSIT

15,88,04,380.00 CR.OBIECTION 15,88,04,380.00 32,66,18,131.00 DR.OBIECTION 32.66,18,131.00
5,79,178.00|INT REC ON E P LOAN #/C CR.OBEJCTION 5,79.178.00 20,150.00/ INTEREST SRI ANANTH NIDHI DR.OBIECTION 20,150.00
36,80,18,000.00| KALPATHARU DEPOSITS CR.OBIECTION 35,80,18,000.00 35,99,22,238.00 KALPATHARU DEPOSITS DR.OBIECTION 35,99,22,238.00
4,85,80,273.00| KAMADHENU DEPOSIT CR.OBJECTION 4,85,80,273.00 6,44,100.00/ KALPAVRUKSHA DEPOSIT DR.OBJECTION 6,44,100.00
33,11,764.00 m&%g"” BEROSIT-GRDREGTION- 33,11,764.00 74,20,25,059.00| KAMADHENU DEPOSIT DR.OBIECTION 74,20,25,059.00
KLAPATHARU SHORT TERM DEPOSIT KLAPATHARU SHORT TERM DEPOSIT Dr.
29,81,10,551.00 CR.OBJECTION 25,81,10,551.00 47 ,48,32,257.00 Objection 47,48,32,257.00
1,68,00,085.00 fwli‘,::g:.l‘f‘“” SHORY TERM ‘DEPOSIT CR.OB).- 1,68,00,085.00 70,00/ LOAN SERVICE CHARGES DR.OBIECTION 70.00
1,82,451.00 ';2;'*"“::3,’:5”-”“”“” DEFOSIT S on 1,82,451.00 7.791.00| PENAL INTEREST ON ALL LOANS DR OBJECTION 7,791.00
30,00,000.00|LOAN ON KAMADHENU DEPOSIT CR.OBIECTION 30,00,000.00 4,95,02,231.00{ SAVINGS BANK ACCOUNT DR.OBJECTION 4,95,02,231.00
57,409.00|MOR LOAN CR.OBJECTION-MISCELLANOUS 67,409.00| 8,18,030.00{ SECURED LOAN ON HOUSING DR.OBJECTION 8,18,030.00
15,56,02,648.00|MOR LOAN CR.OBJECTION-PRINCIPAL 15,56,02,648.00 4291,014.00/> O R SPECIAL CASH CERTIFICATE 42,91,014.00
|DR.OBIECTION
4,89,47,43,073.00| OVERDRAFT CR.OBJECTION-PRINCIPAL 4,89,47,43,073.00 1,40,998,00|SGR VIDYA LAKSHYA DR,OBJECTION 1,40,998.00
38.00|SGR VIDYA LAKSHYA DR -
1,61,06,208.00|PENAL INTEREST ON ALL LOANS CR.OBJECTION 1,61,06,208.00 12,67,424.00/SRI ANANTH LAKSHA DEPOSIT DR.OBJECTION 12,67,424.00
3,19,87,788.00| SAVINGS BANK ACCOUNT CR.OBIECTION 3,19,87,788.00 8,03,180.00{SRI ANANTH NIDHI DEPOSIT DR.OBIECTION §,03,180.00

SECURED BUSINESS LOAN CR.OBJECTION- T e W

g 20.00 2.29/43,965.05{SUNDRY DEBTORS DR OBJECTION 2,29,43,965 85
4,46,66,433.12|SECURED LOAN ON HOUSING CR.OBJECTION 4,46,66,433.12 23,03,724.00| TAX DEDUCTION AT SOURCE DR.OBJECTION 23,03,724.00

SECURED LOAN ON HOUSING CR.OBJ- —

S ey 28,202.00 4689,36.00| DIVIDEND PAYABLE(2014-15) DR OBJECTION 46,88,383.00
4,54,268.00 g:c(t}:;i?:;?’:u—puw S MACHINERY 4,54,268.00 17,25,623,00| STAFF EX-GRATIA PAID DR.OBJECTION 17,25,623.00
“|SECURED LOAN-PLANT & MACHINERY-LOAN CO-OP EDUCATION FUND(2014-15)

SERVICE CHARGE 14840000015 oB)ECTION b
3,56,41,587.00{CURRENT ACCOUNTS CR,OBJECTION-INTEREST 1,56,41,587.00 7,63,65,58,299.76 7,63,65,58,299.76
3.23,15,071.82|FD SUSPENSE CR.OBJECTION 3,23,15,071.82 i ' | DEBITS OBJECTION :2016-17

28,99,50,000.00|GURUSHREE DEPGSIT CR.OBJECTION 28,99,50,000.00 3,78,18,87,263.00 |ADVANCE AGAINST DEPOSIT DR.OBIECTION 3,78,18,07,263.00
56,39,202.00 &UTRE%“T‘E:?EE DIEFLEAT GR GRECHION= 56,39,202.00 4,07,71,25,709.00 | OVERDRAFT DR.OBIECTION 4,07,71,25,709.00
6,02,378.00|INTEREST ON ARTICLES CR.OBIECTION 9,02,378.00 11,07,478.00 | CLEARING DEPOSIT SUSP. GL DR.OBJECTION 11,07,478.00

INTEREST ON ARTICLES CR.OBJECTION- .

sinotoft ke S AT 18,430.00| & 4,30,4.77,207.36 | CURRENT ACCOUNTS DR.OBJECTION 4,39,24,77,201.36
S o0|TT EAeE FE O BMBATHARLLOE 5,000.00 9,62,808,00 | CURRENT ACCOUNTS DR.OBJECTION-INTEREST 9,62,608.00
CR.OBIECTION
808.00{INTEREST SRI ANANTH NIDHI CR.OBIECTION 808.00 64,70,00,000.00 | GURUSHREE DEPOSIT DR.OBIECTION 64,70,00,000.00
SECURED BUSINESS LOAN CR.OBJECTION- INTEREST PAID ON GURUSHREEE DEPOSIT :
18,40,851.00( 0 1 eror 18,40,851.00 4,06,32,067.00 DR.OBJECTION 4,06,32,067.00
4,24,525.00|SECURED LOAN ON ARTICLES CR.OBJECTION 4,24,525.00 41,62,001.00 [ NTEREST PAID ON KAMADHENU DEP 41,62,091.00

DR.CBIECTION
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et
As on: i As On: As Om: As On:

‘ 31-03-2017 Liability 31-03-2018 Amourt: 31-03-2017 st 31-03-2018 Amount )

37,355.00 3'5{%’;‘;%?_%“5&2&““5 37,355.00 12.71,149.00 |INTEREST PAID ON KL STD Dr.Objection 12,71,149.00
_ | |

SECURED LOAN VEHICLE CR.OBJECTION 0,10,151.00 INTEREST PAID ON SGR CASH CERT 3,760.00

9,10,151.00

78,749.00

- —

8,74,640.00

16,97,178.00

S

16,082.00

-

15,16,00,000.00

e e ]
16,11,91,65,246.59

CR.OBIECTION

S G R SPECIAL CASH CERTIFICATE

9,64,854.00 {SRI ANANTH LAKSHA DEPOSIT CR,OBJECTION
SRI ANANTH LAKSHA DEPOSIT CR.OBIECTION- |

INTEREST
ANUGRAHA CASH CERTIFICATE CR.OBJECTION

ANUGRAHA CASH CERTIFICATE CR.OBI)-
INTEREST
BOND LOAN - SECURED CR.OBIECTION-
PRINCIPAL

CREDIT OBJECTIONS ;2017-18
s e B T S
ADVANCE AGAINST DEPOSIT CR.OBIECTION

e
AKSHAYA DEPOSIT CR. OBJECTION

ANUGRAHA CASH CERTIFICATE CR.OBIECTION

BUILDING FUND Cr.Objection

CURRENT ACCOUNTS CR.OBIECTION

DEMAND LOAN CR.OBIECTION-PRINCIPAL

DOCUMENTATION CHARGES Cr. OR1.

FD SUSPENSE CR.OBJECTION

INTEREST PAID ON AKSHAYA DEP CR.OBL
e e

INTEREST PAID ON ANUGRAHA CR.OBJ.

INTEREST PAID ON GURUSHREEE DEPOSIT CR.C

INTEREST PAID ON KALPAVRUKSHA DEPOSIT
INTEREST PAID ON KAMADHENU DEP Cr.OBJE

INTEREST PAID ON KL 5TD CR.OB3J,

~ TINTEREST PAID ON SGR CASH CERT

CR.OBJECTION
INTEREST PAID ON SGR VIDYA LAKSHYA

_|cr.omy.

NTEREST PAID ON SRI ANANTH LAKSHA
DEPOSIT CR.OB).
INTEREST PD ON KALPATHARU DEP

Cft, OBECTION

2,18,10,91,662.68
i =T
2,15,76,549.00

e e e
CURRENT ACCOUNTS CR.OBIECTION-INTEREST |

78,749.00

9,64,854.00

8,74,640.00
16,97,178.00

16,082.00

15,16,00,000.00

16,11,91,65,246.59

60,11,48,032.45

2,11,440.00

49,917.00

e e———rt]

2,58,85,370.00

2,760.00 R OBIECTION
INTEREST PD ON KALPATHARU DEP

55,83,948.00| g oBJECTION

INT ON ADVANCE AGAINST DEPOSIT

DR.OBIECTION

45,02,83,145.63

KALPATHARL DEPOSITS DR.OBIECTION

14,54,95,582.00

16,56,05,909.00 KAMADHENU DEPOSIT DR.OBJECTION

b ——————
KLAPATHARU SHORT TERM DEPOSIT Dr.

2,31,22,207.00

A

75,163.00
1,29,42,685.00
2,10,29,000.00

75,04,808.00

59,40,827.00

3,68,40,888.00
1,74,337.00

2,97,58,430.00
4,73,98,820.00
1,18,13,364.00

5,47,24,607.00

2,79,78,508.00

—_—

|Objection

55,83,948.00
46,92,83,145.63

14,64,95,582.00

16,56,05,909.00

ey

2,31,22,207.00

141,88,291 00| PENAL INTEREST ON AL LOANS DR.OBJECTION 1,41,88,291.00
236,77,962.00|SAVINGS BANK ACCOUNT DR.OBJECTION 2,36,77,062.00
3,91,00,519,00|SECURED LOAN ON HOUSING DR OBJECTION 3,91,00,519.00

L1 S I 6wl
< G R SPECIAL CASH CERTIFICATE
1435090010, 2" O BIECTION 1,43,500.00
18,26,919.00|SGR VIDYA LAKSHYA DR.OBJECTION 18,28,516.00
I
3.30,000.00|SRI ANANTH LAKSHA DEPOSIT DR.OBJECTION 3,30,000.00
| R . ——
11,73,046.00 TAX DEDUCTION AT SOURCE DR.OBIECTION 11,73,946.00
3.89,04,951.00 DIVIDEND PAYABLE DR.OBJECTION(2015-16) 3,89,04,953.00
O M e
30,00,000.00 STAFF EX-GRATIA PAID DR.OBJECTION 20,00,000.00
S fcﬁ:-op EDUCATION FUND Dr.OBJECTION(2015- R
541,09,246 65| FD SUSPENSE DR.OBIECTION 5,41,00,246.65
INTEREST PAID ON SGR VIDYA LAKSHYA
55,773.00| b, QBIECTION 55,773.00
INT ON IMMOVABLE PROPERTY LOAN
18,00,00,000.00 00 SBIECTION 19,00,00,000.00
INT ON KALPATHARU DEPOSIT LOAN
2,75,00000.00| 08 cevecTION 2,75,00,000.00
INT ON KAMADHENU DEPOSIT LOAN DR
5,25,00,00000| e 1ON 5.95,00,000.00
42,79,39,033.00|INT ON OVERDRAFT DR OBJECTION 42,79,39,033.00
115000000007 RECEIVED ON HOUSING LOAN ————

DR.QBIECTION
518,00 MORTGAGE LOAN DR.OBIECTION

 —

54,196.00|SECURED LOAN VEHICLE DR OBJECTION

el
14,74,70,77,191.64

A W T e
EXCESS OF CREDIT OVER DEBIT IN GL (20157

16)

1,95,64,600.00

1,95,64,600.00

14,74,70,77,191.64
1,95,64,600,00

avluedl Dalaitds Nhiws) D1 AR
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As On:

Liability Asset

As On: \
31-03-2018 Amount \

31-03-2018
‘ INTEREST SRI ANANTH NIDHI CR.OBIECTION 518.00 DEBITS OBIECTION 12017-18 84
INT ON ADVANCE AGAINST DEPOSIT
CR.OBIECTION 65,96,31,073.00 hDVkNCE AGAINST DEPQSIT DR.OBIECTION 8,64,19,520.51

INT ON BUSINESS LOAN CR.OBJECTION 21,67,673.00 AKSHAYA DEPOSTT DR.OBIECTION

INT ON DEMAND LOAN CR.OBIECTION 1,24,138.00

10,475.00

1,00,01,44, 180.00 £ 1,54,93,73,968.94

37,828.00 g 16/2016-17 5,42,24,648.00

49,14,96,926.97 BIECTION 4,58,00,600.00
54,185.00

5,26,636.00

4,96,58,390.00

INT ON IMMOVABLE PROPERTY LOAN
CR.OBIECTION

INT ON KAMADHENL DEPOSIT LOAN
CR.OBJECTION

2,53,64,756.00

DR.OBIECTION
45,99,71,701.00 INTEREST PAID ON KALPAVRUKS
' i ' -

HA DEPOSIT

KAMADHENU DEPOSIT CR.OBIECTION 12,24,87,261.00 INTEREST PAID ON KAMADHENU DEP 1?,49,99,93?.00

DR.OBIECTION

KUAPATHARU SHORT TERM DEPOSTT _

cn. ORIECTION 25,93,98,730.00 INTEREST PAID ON KL STD Dr.Objection 1,43.95,491.09
INTEREST PAIL

_ LOAN ON KAMADHENU DEPOSIT CR.OBIECTION 30,08,151.00 [?R OF;]EJIO,E GH SaR CASH CERT 2,61,26,311.00

INTEREST PAID ON SGR VIDYA LAKSHYA
_ LOAN SERVICE CHARGES CR.OBIECTION 66,79,089.00 DR.OBJECTION 1,18,14,344.00
INTEREST PAID ON SRI ANANTH LAKSHA
MOR LOAN CR.OBJECTION-PRINCIPAL 24,18,98,129.00 DEPOSTT DR.OB) 2,86,41,941.00
INTEREST PD ON KALPATHARU DEP
T eewncosovman oem 23000

INT ON ADVANCE AGAINST DEPOSIT
PENAL INTEREST ON ALL LOANS CR.OBIECTION 2,12,51,154.00 DR.OBJECTION 93,47,02,790.00
_rrr ON IMMOVABLE PROPERTY LOAN
s DR-OBJECHON o

-

PROCESSING CHARGES CR.OBJ.

SAVINGS BANK ACCOUNT CR.OBIECTION 45,03,495.00 INT ON OVERDRAFT DR.OBJECTION 65,68,41,680.97
_ ECURED BUSINESS LOAN CR.OBJECTION-PRIN 20,64,618.00 _ ALPATHARU DEPOSITS DR.OBIECTION 17,5596,631.00 I

SECURED LOAN ON EQUIPMENTS m
R OBJECTION-PRINCIPLE KALPAVRUKSHA DEPOSIT DR.OBJECTION 1,27,700.00
SECURED LOAN ON HOUSING CR.OBIECTION 5,28,29,768.00 — KAMADHENU DEPOSIT DR.OBIECTION 4,43,72,069.00

ST SECURED LOAN-PLANT & MACHINERY KLAPATHARU SHORT TERM DEPOSIT Dr-

—|seCUREDLOANVEHICIE CR.OBJECTION 34,49,255.00 _ LOAN SERVICE CHARGES DR.OBJECTION 6,163.00
SGR VIDYA LAKSHYA CR.OBJECTION 2,11,250.00 8,38,32,25,628.55 50,53,13,228.52

= OVERDRAFT DR.OBJECTION
_ CENAL INTEREST ON ALL LOANS DR.OBJECTION 2,04,36,270.00
EXCESS OF DEBIT OVER CREDIT IN G1 10,00,000.00 SmNGS BANK ACCOUNT DR.OBIECTION 1,39,86,112.00
= e

10,00,00000)5014-15) o= -

i
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8,73,02,77,893.86
5,26,27,20,865.65
4,23,27,76,664.67

e
31—?3?;;1? 31:}0:;18 i 31?3?2':.‘:11 Aswet 31-:!5:;!;18 amount 18
10,00,000.00 10,00,000.00 - |SECURED LOAN ON HOUSING DR.OBIECTION zg,uo,ooo.anl
" |SGR VIDYA LAKSHYA DR.OBJECTION
_ |cR1 ANANTH LAKSHA DEPOSIT DR.OBJECTION 3,42,608.00
~|STAFF EX-GRATIA PAID DR.OBJECTION 29,72,532.00 AT
40,39,697.00

o s

TAX DEDUCTION AT SOURCE DR.OBIECTION
5,10,55,92,776.94

MNET LOSS :

LOSS

—

8,73,02,77,893.85
5,26,27,20,865.65
4,23,27,76,665.67

2014-15
2015-16

2016-17

e

5,04,07,93,940.81

23,26,65,69,364.99

2017-18

b e e ]

77,74,38,15,348.54 9%09.37.53,?3156 77,74,38,15,348.54 TOTAL ! 92,89,37,63,232.56
' v
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SRI GURU RAGHAVENDRA SAHAKARA BANK NIYAMITHA
No.15, S C ROAD,
NETTAKALLAPPA CIRCLE,
BASAVANAGUDI,
BENGALURU
Pin Code:560004 Phone :08026620379
REVISED Profit and Loss as on : -31-03-2018
As on: As On: As On: As On:
31-03-2017 Figranas 31-03-2018 Arowan 31-03-2017 incarne 31-03-2018 Aot
Interest Paid Interest Received
46,99,41,447.00|INTEREST PD ON KALPATHARU DEP £3,12,12,268.64 41,13,285.00| PENAL INTEREST ON ALL LOANS 7,08,883.00
15,11,45,831.50| INTEREST PAID ON KAMADHENU DEP 22,22,02,447.00 1,06,47,101.00| INT ON KALPATHARL DEPOSIT LOAN 1,81,36,297.00
1,01,94,093.00|INTEREST PAID ON AKSHAYA DEP 1,52,20,424.00 7,98,520.00| INT ON KAMADHENU DEPOSIT LOAN 1,39,39,294,00
5,56,60,963.00|INTEREST PAID ON S/B ACCOUNTS 5,65,85,461.78 31,471.00|INT ON AKSHAYA DEPOSIT LOAN 19,297.00
67,170.00| INTEREST PAID KL (MIS) SCHEME 66,749.00 12,42,22,359.01| INT ON OVERDRAFT 68,92,516.00
4,00,55,244.00| INTEREST PAID ON SGR CASH CERT 6,54,24,230.00 1,23,19,166.83| INT ON ADVANCE AGAINST DEPOSIT 4,63,55,793.00 v
1,78,61,698.00 | INTEREST PAID ON SGR VIDYA LAKSHYA 1,88,40,949.00 2,443.00|INT ON EQUIPMENT LOAN =
SA7698 | ISR ST PAIGIOR KALAVRGKAHA 35,19,048.00 13,36,240.00{ INT ON VEHICLE LOAN 9,16,136.00
9,98,83,749.00 | INTEREST PAID ON KL STD 7,10,43,580.00 11,25,036.00] INT ON DEMAND LOAN 7,06,313.00
86,61,573.00| INTEREST SRI ANANTH NIDHI 1,00,32,189.00 -|INT ON KL MIS SCHEME :
4,41,77,331.00 Eg%‘;f; R0 OS] SRR LIS 8,35,10,840.00 1,25,70,604.00| INT ON IMMOVABLE PROPERTY LOAN 6,84,54,200.00
17,57,48,534.00 | INTEREST PAID ON GURUSHREEE DEPOSIT 23,08,61,449.,00 -|INTEREST ON ARTICLES =
2,19,175.00|INTEREST PAID ON ANUGRAHA 1,15,47,125.00 3,50,029.00| INT ON BUSINESS LOAN 1,94,076.00
28,064.00/ INT REC ON E P LOAN A/C 24,033.00
1,07,90,88,541.50 1,42,00,66,760.42 -|INT ON SECURED BOND LOAN .
Other Expenses 25,650,00/ INT. ON PLANT & MACHINERY LOAN 28,484,00
81,660.00| OFFICE CLEANING EXPENSES 95,051,00 2,71,628.00/INT REC ON SGR CASH CERTIFICAT 2,58,614.00
2,410.00| COMMISSION & BROKAREGE PAIDOUT 25,000.00 $7,02,810.00| INT RECEIVED ON HOUSING LOAN 1,09,45,199.00
BOARD MEETING EXP 13,040.00 1,33,609.00|INT RECEIVED ON TOD C/A 4,17,894.00
7,773.00|PERIODICALS 9,990.00 1,50,564.00/INT RECVD ON KVD DEPOSIT LOAN 21,172.00
1,23,571.69|BANK CHARGES PAID 52,089.87 94,398,00/ INTEREST RECEIVED ON VIDHYA LAKSHYA 1,53,711.00
14,96,415.00| GENERAL BODY EXPENSES 16,95,439.00 1,00,719.00/ INT RECVD ON KST DEPOSIT LOAN 1,00,56,946.00
24,312.00| STAFF CONVEYANCE ALLOWANCE 37,600.00 15,143.00/INT RECVD ON SRI ANANTH NIDH 835400,
_____ 82,375.00| TRAINING EXPENCE 67,407.00 47,195.00|INT RECVED ON SRI ANANTH LAKSHA 57,898.00 -
36,956.00| VEHICLE MAINTANCE EXP 67,495.00 17,40,86,043.84 17,83,00,112.00
47,352.00| GENERATER MAINTANCE EXP 86,749.00
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As on: As On: As On: As On:
31-03-2017 Expenes 31-03-2018 Ampunt 31-03-2017 income 31-03-2018 Afmpunt
40,250.00| EXPENCE OF HIMARK CR 11,800.00 Other Incomes
NEW BRANCH OPENING CERMONEY EXP 4,14,912.00 2,12,671.00| PO COMMISSION CHARGES 1,08,628.01
INT PAID TO QTHER BRANCH 13,97,00,000.00 3,785.00{SERVICE CHARGES CA/SB/OD/DEP, 3,119.00
LOAN SERVICE CHARGES 1,67,154.00 89,651.00| CHEQUE BOOK CHARGES RECEIVED 73,056.00
19,43,074.69 14,24,43,726.87 1,528,00| DD/PO CANCELLATION CHARGES REC 1,727.00
Salaries and allowance 1,61,608.39| BANK CHARGES RECEIVED 3,99,283.85
1,41,000.00| STAFF MEDICAL ALLOWANCE 1,41,000.00 8,53,500.00| LOCKER RENT 13,38,155.00
66,235.00| STAFF UNIFORM EXPENSES 82,672.00 11,938.00{CHEQUE RETURN CHARGES RECEIVED 11,268.00
2,39,00,513.00| SALARIES AND ALLOWANCES 2,60,49,065.00 2725.00| NOMINAL MEMBERSHIP APPL.FEE 25.00
17,83,593.00| PROVIDENT FUND-BANK CONTRIBUTI 18,05,212.00 7,46,419.00| DOCUMENTATION CHARGES 33,080.00
5,53,621.00|GRATUITY ALLOTMENT TO STAFF 18,35,216.00 2,17,001.00{ LOAN SERVICE CHARGES -
2,67,400.00/EST OTHER ALLOWANCES 22,85,613.00 93,51,475.00| SHARE FEES ACCOUNT 9,36,300.00
16,36,330.00| SUPERANNUATION FUND PAID TO STAFF 15,94,335.00 100.00|LOAN APPLICATION FEE
2,83,57,692.00 3,37,93,113.00 1,93,076.00| PROCESSING CHARGES 40,592.00
Director sitting fees and allowance i 6,650.00| MEMBERSHIP APPLICATION FEES 725.00 [
1,63,350.00| CONVEYANCE PAID TO BOD 1,64,500.00 = 6,650,00| ADMISSION FEES 725.00
1,62,650.00|DIRECTORS SITTING FEE-BOD 1,64,500.00 - |ATM CHARGES RECIVED 26,920.00
3,26,000.00 3,29,000.000 - |INT REC FROM OTHER BRANCH 13,97,00,000.00
Rent, tax, insurance and Electricity - 1,20,56,277.39 14,26,73,603.86
45,800.00| BUILDING TAX 40,251.00 5
5,000.00|PROFESSIONAL TAX RENEWAL CH 7,500.00 Interest Received on Investments
2,02,014.00{CASH/PREMISES INSURANCE A/C 3,13,093.00  3,28,52,518.00|INT. RECVD ON INVESTMENTS 3,94,12,758.00
6 7
5,12,410.00|ELECTRICITY CHARGES bt Mt ) SRR ON CORPORATION
1,11,795.00 = !
48,623.00|WATER CHARGES 1,40,06,286.00| INTEREST RECEIVED BY IDBI BANK LTD -
: 71,861, ) A
14,27,230.00|RENT PAID 41,71,861.00 88,77,418.00 EG:EEND RECEIVED ON UTI AMC LIQUID 00,35,431.89
: 1,32,82,328.00 = :
99,87,690.00| DEPOSIT INSURANCE PREMIUM 88,26,477.00|INTEREST RECEIVED ON APEX BANK LTD 2,09,20,316.00
11,08,67,232.00INCOME TAX PROVISION 14,00,07,133.00 '__ e 1,10,42,229.00{INT RECEIVED ON RFD WITH APEX BAK 1,14,32,478.00
12,30,95,999.00 15,85,97,879.00 '38,19,699.00|INT RECD ON CALL MONEY DEPOSIT 11,11,885.00
INTEREST RECEIVED ON STATE GOVT
Law Charges _9,1:3,0?,99:.?9 SECURITE 11,89,60,571.00 _
95,183.00|LEGAL & TECHNICAL FEE 1,28,225.00 5,45,17,056.00| INTREST RECEVED ON CENTREL GOVT SEC 8,63,59,561.78
95,183.00 1,28,225.00| ' = 3 14,70,827.00]INT RECV ON CANARABANK FD 2,36,05,592.00
Telephone, postage,Telegrams,
| A chrartisamekit S int rec on bob 1,61,26,763.00 -
PROV.FOR INT.RECEIVABLE ON IVESTMENT
42,345.00| POSTAGE & COURIER EXPENSES 50,759.00 i 4,07,64494.00 S0 o0 BROFIT 6,97,04,927.00 -
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31-:53?;1;17 Expenee 31-?3?2':518 Amasimc e I Seve 31-:153?;618 Kmaymt
1,80,476.00| TELEPHONE EXPENSES 4,22,452.00 26,78,14,152.79 39,66,70,683.67
29,02,778.00| ADVERTISEMENTS AND PUBLICITY E 30,57,758.00
31,25,599.00 35,30,969.00 Profit
Audit Cost 4,23,27,76,664.67| NET LOSS 5,04,07,93,940.81
2,54,513.00 CONCURRENT AUDIT 5,77,500.00 -
12,000.00| STATUTORY AUDIT COST PAID 3,10,000.00 S
64,000.00EDP AUDIT FEES 1,60,000.00
2,62,000.00| AUDIT FEE TO GOVT 3,10,000.00 L J
5,92,513.00 __13,57,500.00
Stationery and Printing |
32.74,425.00|STOCK OF STATIONERY CONSUMED 42,84,937.00 .
8,170.00 PRINTING, XEROX, FAX & OTHERS 4,42,470.00
3,94,608,00| STATIONERY PURCHASED 4,21,586.00 = =
36,77,203.00 51,48,993.00
Depriciations and Repairs '
72,244.00| REPAIRS AND MAINTENANCE £0,225.00 o ”
3,47,008.00| DEP ON ELECTRICAL FITTINGS 9,84,147.00 1
6,83,699.00 DEPRECIATION TO FUR & FIXTURES 18,90,287.00 :
30,663.00| DEPRECIATION TO OFFICE EQUIPM 32,393.00
4,42,364.00| DEPRECIATION TO LAND & BUILDIN 3,98,128.00 1 1=
9,37,710,00| DEPRECIATION ON COM. HARDWARE 20,87,425.00 % |
24,879.00| DEPRECIATION TO COM SOFTWARE 37,489.00
45,224.00| DEPRECIATION ON VEHICLE 38,441.00 = .
1,11,752.00| DEPRICIATION ON GENERATOR 2,04,845.00 _
14,135.00|[DEP ON XEROX 12,015.00 N=I00
27,09,678.00
General charges o
26,750.00|LOAN RECOVERY EXPENSES ]
72,708.00| OFFICE MAINTANCE EXPENSES 26,026.00 R
53,061.00| POOIA EXPENSES 2,83,623.00
29,72,515.00|BULD REFURDISTION & CONST EXPENS : -
2,55,697.00| CUSTOMER ENTERTAINMENT EXPENSE 4,23,700.00 4
_|ANNUAL MAINATANCE CHARGES 1,58,357.48 A
ANNUAL MAINTENANCE CHARGES 15,525.00 -
5,41,887.00| EXP ON SOFTWHERE 10,98,095.00 )
1,06,717.50| AMC HARDE WHERE
40,29,335.50 20,05,326.48 '
Provisions 3 e T
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As on: As On: As On: As On:
31-03-2017 Exponse 31-03-2018 Amoung 31-03-2017 Incomie 31-03-2018 e
£3,72,000.00|PROV. FOR SUB-STD and doubt full ASSET 78,93,874.00
48,00,000.00{PROVISION FOR STANDARD ASSEST 91,20,385.00
72,40,690.00|HOUSING RESERVE 1,21,16,917.00
42,18,172.00|PROV FOR IFR 1,02,17,188.00
63,13,526.00|PROV OF DEFERR TAX 50,?8,640.00
PROV.FOR MISAPPROPRIATIONS/ i iy
3,33,66,10,807.00| L0 aUn / REC.TRFD TO LOSS 3,80,72,61,829.72 I ) =
6.97,04.927.00 ::gsv.mn INT.RECEIVABLE TRFD TO 155104600
3,43,52,60,132.00 3,97,70,07,079.72 =
DEP ON INVESTMENT
44,32,188,00[INVESTMENT DEPRICIATION 82,64,372.85
44,32,188.00 82,64,372.85
-|Profit
-|Profit - v
4,68,67,33,138.69 5,75,84,38,340.34 4,68,67,33,138.60 5,75,84,38,340.34
S mob AT EROTRoNS
5t ThUTERECT b rethoepdion MEwes o Reod e
[ %
P / :
/ Kf) s
(B o mndE) -" Y 6 (Bies’ Dmvcdn) (30,99 1)
romntergEch vmechd Acliroie LOcheEIOEReTIR
TesbEnd =g e (S Tey 13
J/wu s mA
(] /,., 4
(@05, (8.5 ) (ZeF 203) TPaTnot wof)
todeh U ROBAHITH woobdymodacgics Loty RedRtic Lbobogaiodnegdch
EveTantite] R =nas Somched

Mevised Profil Loss Afc 2017-14




i 190

sRorEis ¥wrd

IERS dopny Sexodnegm, wwnss.
RO R0/ /e 72.00.239,0.230/2020-21
i,
sﬁ@m@mﬂ%x&ﬂ»a@aoﬂaraaﬂﬁamabﬁw,
&¢ MdTVTEeor XBFT 2ROT .,
SUEQT T3,
Bonend

maéd.

DTOD  : 2018-19 Fe WO mmd%ﬁﬁéﬁecﬁa‘o aidﬁlod‘:a‘bi UT0T 02,

L wogded : 1) SR DBerdso ries Xoad; Im/800R/02/2019-20/0. 30.07.2020
dedesdeokok ok

wged (1) O wesngod ISR sSoruE XEwo RoPRY (3H)©@) F03) 2012 T oo 63(13)
5% TFIMT RTINS 3=, X0TT 2018-19 B¢ WOT HOISYTVORReGH TRdA STFLY XBED |
ToFnd (Smza) Foody 2012 © Fwo 63(8) oQ @dg_‘md Slal.plefaleln 3, XoFs 2018-19 Fe mO
HTSFToBReTT SoDoh BNoDT TN Orda IYICHND,

TORFRE ABEO ToPNY (SHTB) Food, 2012 T Fwo 63(10) OFod A0 b S Jodnegm
TOQODHI), WOOWDT RoTPE To&FE DTORPODY FoRY, WBWIYTHE BRFINY Wi ebIdw I
gBoomd, EnoR TR wbaeom TODOD, XoTr moAFE HTJRY =HAT 30 oFndedmn
ATTT URSR Tone XS JoTne SEWOBRGT  auossr TORTHT

Dmoow: 06-04-2022

Saiae DTN,
—pefou] 2>
B .00.3FereE

XBTT HoTY SYTOARTT LvIRBrTID worte B0,
& TePBeor XBTOT TRO8T DHUETOBRGT 08,
Sondem
3,390 :
) Shdimodecgme TOOOLIW, ROFW BRDFODF ATF BHHTOCHTROR ded A%® TEoheoond.

2) RoPd 2014-15, 2015-16, 2016-17, 2017-18 ) 2018-198¢ O BoSEHOBReTT By, de.
14,18,000.00 Db Hoxey Hmesad. ;

TANYW, MOUTTRIrs=on O,
) SR ABerBID, /BT xo;ﬁgd ITOBRTT RUess, FTortas oo, Wondnt. (3 Jdriwd)
2) oW ATFeZsth, IBHT NoTns JEToBpenT awed, Hondath I a¢, dondetd

3) RTRO Fogne. woLd DWoFEdD, o NHWD IOBNY DN, IBHS ZoPrd Jwogsd deie,
Borsed

4) uI0S IRFJerT', YUFT WOT BTETFROLT,

g8cad DRD'F WO, sﬁﬁ;&aoﬁ ox, ﬂoﬂé.md:

BT e}
ABTT0 BoPnY JIN0B eI tTRBFBED B mggrh.
&¢ O mTEios, XTTo R8s WhIgTBoZReT o,
Sondeo




SRI GURU RAGHAVENDRA SAHAKARA BANK NIVAMITHA
No.15, S C ROAD,

NETTAKALLAPPA CIRCLE,

BASAVANAGUDI,

BENGALURU

Pin Code:560004 Phone ;08026620379

REAUDITED Profit and Loss as on : -31-03-2019

191

PO vl 8 Expanse Fsdu 9 Amount 3 1::‘3?;613 incora 31-;;?1':19 Armatnt
Interest Paid Interest Received
63,12,12,268.64|INTEREST PD DN KALPATHARU DEP 85,52,85,853.00 7,08,883.00|PENAL INTEREST ON ALL LOANS -8,97,632.00
22,22,02,447.00|INTEREST PAID ON KAMADHENU DEP 36,16,90,032.80 1,81,36,297.00/INT ON KALPATHARU DEPOSIT LOAN 52,04,991,45
1,52,20,424.00{INTEREST PAID ON AKSHAYA DEP 2,36,24,373.00 1,39,39,294.00|INT ON KAMADHENU DEPOSIT LOAN 9,00,474.00
5,65,85,461,78|INTEREST PAID ON S/8 ACCOUNTS 7,17,52,685.69 15,297.00(INT ON AKSHAYA DEPOSIT LOAN 39,929.00
66,749.00/INTEREST PAID KL (MIS) SCHEME 67,747.00 68,92,516.00|INT ON OVERDRAFT 53,75,361.00
6,54,24,230,00/ INTEREST PAID ON SGR CASH CERT 3,93,21,086.00 4,63,55,793.00/INT ON ADVANCE AGAINST DEPOSIT 1,48,13,431.57
1,88,40,949.00|INTEREST PAID ON SGR VIDYA LAKSHYA 1,91,14,056.00 -|INT ON EQUIPMENT LOAN 1,404.00
35,19,048.00|INTEREST PAID ON KALPAVRUKSHA DEPOSIT 56,70,839.00 9,18,136.00(INT ON VEHICLE LOAN 12,58,931.00
7,10,43,580.00|INTEREST PAID ON KL ST 10,60,86,860.00 7,09,313.00|INT ON DEMAND LOAN 10,22,629,00
1,00,32,189.00|INTEREST SRI ANANTH NIDHI 2,12,14,817.00 6,84,54,200.00|INT ON IMMOVABLE PROPERTY LOAN 1,74,49,745.00
8,35,10,840.00 | INTEREST PAID ON SRI ANANTH LAKSHA DEPOSIT 6,30,52,837.00 1,94,078.00{INT ON BUSINESS LOAN 2,06,493.00
23,08,61,449.00|INTEREST PAID ON GURUSHREEE DEPOSIT 17,96,59,347.00 24,033.00{INT REC ON E P LOAN A/C 14,706.00
1,15,47,125.00| INTEREST PAID ON ANUGRAHA 2,76,40,344.00 28,484.00INT. ON PLANT & MACHINERY LOAN 9,874.00
1,42,00,66,760.42 1,77,41,80,877.49 2,58,614.00{INT REC ON SGR CASH CERTIFICAT 3,45,150.68
Other Expenses 1,09,45,199.00|INT RECEIVED ON HOUSING LOAN 59,78,028.00
95,051.00|OFFICE CLEANING EXPENSES 2,08,018.00 4,17,894.00|INT RECEIVED ON TOD /A 15,18,444.00
25,000,00/AUDIT EXPENSES (FILLING OF IT) 21,172.00/INT RECVD ON KVD DEPOSIT LOAN 22,746.00
13,040.00[COMMISSION & BROKAREGE PAIDOUT 6,460.00 1,53,711.00{INTEREST RECEIVED ON VIDHYA LAKSHYA 71,596.00
BOARD MEETING EXP 27,528.00 1,00,56,946.00{INT RECVD ON KST DEPOSIT LOAN 56,408,00
9,990,00|PERIODICALS 16,856.50 8,354.00{INT RECVD ON SRI ANANTH NIDH . 46,567.00
52,089.87|BANK CHARGES PAID 2,27,521.80 $7,898.00|INT RECVED ON SRI ANANTH LAKSHA 1,60,016.00
16,95,439.00|GENERAL BODY EXPENSES 21,59,025.00 INT ON BADAVARA BANDHU 59,107.00
37,600.00[STAFF CONVEYANCE ALLOWANCE 1,21,935.00 17,83,00,112.00 5,36,58,399.70
67,407.00|TRAINING EXPENCE 32,600.00 Other Incomes
67,495.00[VEHICLE MAINTANCE EXP 49,803.00 725.00|MEMBERSHIP APPLICATION FEES 11,400.00
86,749.00/GENERATER MAINTANCE EXP 99,107.00 725,00{ADMISSION FEES 11,400.00
11,800.00|EXPENCE OF HIMARK CR 33,925.00 ARBITRATION CHARGES RECEIVED 5,964.00
4,14,912.00|NEW BRANCH OPENING CERMONEY EXP | 1,57,270.00 26,920.00|ATM CHARGES RECIVED 3,14,609.95
13,97,00,000.00]INT PAID TO OTHER BRANCH i 13,97,00,000,00|INT REC FROM OTHER BRANCH s
Profit Loss Afc 2018-19



As On:

92

31-3;?;615 Expase 31::3?;619 Amount 31;53?:618 Incoms 31-03-2019 Aot
1,67,154.00 |LOAN SERVICE CHARGES = STAFF RECRUITMENT ARP AND ADM FEE 83,400.00
14,24,43,726.87 31,40,049.30 1,08,628.01|PO COMMISSION CHARGES 54,349.33
Salaries and allowance 3.119.00|SERVICE CHARGES CA/SB/OD/DEP. 2,881.80
1,41,000.00 |STAFF MEDICAL ALLOWANCE 73.056.00|CHEQUE BOOK CHARGES RECEIVED 33,096.20
82,672.00|STAFF UNIFORM EXPENSES 1,37,220.00 1,727.00|DD/PO CANCELLATION CHARGES REC 3,789.50
STAFF RECUREMENT EXPENSES 20,000.00 3,09,283.85| BANK CHARGES RECEIVED 7,81,291.60
2.60,49,065.00|SALARIES AND ALLOWANCES 4,69,78,890.00 13,38, 155.00|LOCKER RENT 19,52,581.00
18,05,212.00 |PROVIDENT FUND-BANK CONTRIBUTI 36,61,414.00 DD CHARGES RECEIVED 75.50
18,35,216.00 |GRATULTY ALLOTMENT TO STAFF 25,21,770.00 11,268.00|CHEQUE RETURN CHARGES RECEIVED 28,786.00
22,85,613.00 |EST OTHER ALLOWANCES 9,32,116.00 25.00| NOMINAL MEMBERSHIP APPL.FEE 22,125.00
15,94,335.00|SUPERANNUATION FUND PAID TO STAFF 34,51,992.00 33,080.00| DOCUMENTATION CHARGES 26,64,964.00
3,37,93,113,00 5,77,03,402.00 -|LOAN SERVICE CHARGES 11,40,862.50
Director sitting fees and allowance 9,36,300.00|SHARE FEES ACCOUNT 90,40,900.00
1,64,500.00 |CONVEYANCE PAID TO BOD 1,97,000.00 20,592.00|PROCESSING CHARGES 13.81,169.50
1,64,500.00 |DIRECTORS SITTING FEE-BOD 1,97,000.00 14,26,73,603.86 1,75,34,045.88
3,29,000.00 3,94,000.00 Interest Received on Investments
|Rent, tax, insurance and Electricity 3,94,12,756.00{INT, RECVD ON INVESTMENTS 18,83,13,453.00
40,251.00 [BUILDING TAX 65,099.00 90,35,431.89 {08 000 RECEIVED ON UTL AMC LIQUID 11,55,871.48
7,500.00|PROFESSIONAL TAX RENEWAL CH 22,500.00 2,09,20,316.00 | INTEREST RECEIVED ON APEX BANK LTD
3,13,093,00|CASH/PREMISES INSURANCE A/C 5,07,407.00 1,14,32,478.00| INT RECEIVED ON RFD WITH APEX BAK
6,63,018.00|ELECTRICITY CHARGES 10,89,376.00 11,11,885.00 | INT RECD ON CALL MONEY DEPOSIT 34,08,221.00
1,11,795.00|WATER CHARGES 67,702.00 11,69,60.971.00| bt RECEIVED ON STATE GOVT 15,64,17,141.00
41,71,861.00[RENT PAID 57,73,672.00 8,63,59,561,78 INTREST RECEVED ON CENTREL GOVT SEC 7,98,46,681.14
1,32,82,328.00|DEPOSIT INSURANCE PREMIUM 2,04,44,116.00 2,36,05,592.00|INT RECV ON CANARABANK FD
14.,00,07.133.00|INCOME TAX PROVISION 19,10,00,000.00 1,61,26,763.00 [int rec on bab
15,85,97,879.00 21,89,69,872.00 6,97,04,927.00 ;’f{?g ﬁgiéggcrecmmw ON IVESTMENT 12,53,18,246.00
Law Charges 39,66,70,683.67 56,39,59,613.62
1,28,225,00|LEGAL & TECHNICAL FEE 80,540.00
1,28,225.00 sn,m.m Profit
::;p:;r:;:::tageﬁeiegﬁms. 5,04,07,93,940.81 | NET LOSS 7.30,87,11,992. 84
50,759.00|POSTAGE & COURIER EXPENSES 42,038.00
4,22,452,00| TELEPHONE EXPENSES 11,29,680.11
30,57,758.00| ADVERTISEMENTS AND PUBLICITY E 26,88,562.00

35,30,9659.00 40,60,280.11

Audit Cost '

5,77,500.00

CONCURRENT AUDIT

11,55,100.00

Profit Loss Ale 2018-19
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31-:;:;13 e 31?3?;619 Amgunt 31::3?;61: i 31-%3"519 amount 19
3,10,000.00 |STATUTORY AUDIT COST PAID 3,34,000.00
1,60,000.00 |[EDP AUDIT FEES 2,07,090.00
3,10,000.00 |AUDIT FEE TO GOVT 3,34,000.00
13,57,500.00 20,30,190.00
Stationery and Printing
42,84,937.00|STOCK OF STATIONERY CONSUMED 34,94,030.00
4,42,470.00 |PRINTING, XEROX, FAX & OTHERS 21,52,158.00
4,71,586.00 |STATIONERY PURCHASED 33,912.00
51,48,993.00 56,80,100.00
Depriciations and Repairs
§0,225.00 |[REPAIRS AND MAINTENANCE 2,63,919.99
9,84,147.00 |DEP ON ELECTRICAL FITTINGS 16,93,060.00
18,50,287.00|DEPRECIATION TO FUR & FIXTURES 26,86,806.00 3
32,393.00|DEPRECIATION TO OFFICE EQUIPM 94,866.00
3,98,128.00|DEPRECIATION TO LAND & BUILDIN 3,58,315.00
20,87,425.00 |DEPRECIATION ON COM. HARDWARE 23,56,795.00
37,489.00 | DEPRECIATION TO COM SOFTWARE £7,211.00 —
38,441.00|{DEPRECIATION ON VEHICLE 32,674.00
2,04,845.00| DEPRICIATION ON GENERATOR 2,17,875.00
12,015.00|DEP ON XEROX 10,212.00
57,65,395.00 78,01,833.99
General charges
LOAN RECOVERY EXPENSES 20,000.00
26,026.00 |OFFICE MAINTANCE EXPENSES 70,203.00
2,83,623.00|POOIA EXPENSES 1,31,437.00
4,23,700.00{CUSTOMER ENTERTAINMENT EXPENSE 2,62,129.00
1,58,357.48 | ANNUAL MAINATANCE CHARGES 48,144.00
15,525.00 |ANNUAL MAINTENANCE CHARGES
10,98,095.00 |EXP ON SOFTWHERE 26,76,701.00
AMC HARDE WHERE 9,007.00
20,05,326.48 32,17,621.00 .

Provisions

78,93,874.00

PROV. FOR SUB-STD and doubt full ASSET

1,25,00,000.00

51,20,385.00 | PROVISION FOR STANDARD ASSEST 3,95,00,000.00
1,21,16,917.00 | HOUSING RESERVE 22,40,525.00
1,02,17,188.00 |PROV FOR 1FR

50,78,640.00 |PROV OF DEFERR TAX i 7,84,184.00

3,8B0,72,61,829.72

PROV.FOR MISAPPROPRIATIONS/ FRAUD/
REC.TRFD TO LOSS

5,69,31,43,281.00

Profit Loss Afc 200819



As on: As On: As On: As On: 194
31-03-2018 Expense 31-03-2019 Amount 31-03-2018 Income 31-03-2019 Amount
12,53,18,246.00 |PROV.FOR INT.RECEIVABLE TRFD TO LOSS 13,70,08,857.00
3,97,70,07,079.72 5,88,51,76,847.00
DEP ON INVESTMENT
82,64,372.85{INVESTMENT DEPRICIATION -1,85,71,560.85
B2,64,372.85 -1,85,71,560.85
- Profit =
- |profit 2 !
5,75,84,38,340.34 7,94,38,64,052.04 5,75,84,38,340.34 7,94,38,64,052.04
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SRI GURU RAGHAVENDRA SAHAKARA BANK NIYAMITHA

N©.15, S C RDAD,
NETTAKALLAPPA CIRCLE,
BASAVANAGUDI,

BENGALURU

Pin Code:560004

Phone 08026620379

REAUDITED Balance Sheet as on ; -31-03-2019

195

: As On:
e Ptz Liantity 31653019 Amiount 31-03-2018 o P eeindtS Amount
| Share Capital Cash
44,43,42,300.00 |PAID UP SHARE CAPITAL 57,04,29,800.00 3,63,16,287.00 |CASH ON HAND 6,65,50,393.00
8,84,03,200.00 |ASSOCIATE SHARE CAPITAL 10,31,33,600.00 3,63,16,287.00 6,65,50,393.00
53,27,45,400.00 67,35,63,400.00 Bank
Reserve Fund 5,11,00,000.00 |CA WITH RBI 15,11,00,000.00
I 8,20,409.35 |MEMBERS DEATH RELIEF FUND 4,66,809.35 15,16,03,226.82 |C/A 700600354 INDIAN BANK-CLG 8,50,41,986.51
- |cO-OP EDUCATION FUND 3,19,06,523.40 |STATE BANK OF INDIA 1,09,13,014.94
3,25,49,073.00 |SPECIAL RESERVE FUND (HOUSING) 3,47,89,598.00 6,45,00,000.00 |CA WITH BANK OF BARDDA 16,90,047.00
3,04,35,360.00 |INVESTMENT FLUCTUATION RESERVE 3,04,35,360.00 7,51,54,472.91 |IDBI FOR ATM 5,46,26,431.92
15,04,335.00 |STAFF SUPERANVATION RESERVE 34,51,392.00 48,00,28,856,73 |C/A WITH IDBI BANK LTD 18,14,24,194,99
1,85,71,560.85 |INVESTMENT DEP RESERVE - |ca wiTH sve Bank 73,75,343.00
6,06,72,171,49 |RESERVE FUNDS 6,17,34,867.49 - |CA WITH LAKSHMIVILASA BANK 1,00,53,284.00
5,14,84,285.00 [CONTINGENT PROV.AGAINST 5T-ASS 9,09,84,285.00 - |csa wiTH BOB CURRENCY CHEST 10,33,24,480.00
£,15,861.00|DIVIDEND EQUALISATION FUND §,15,861.00 - C/A WITH IDBI BANK 13 37,29,37,275.81
91,53,614.41 |BAD & DOUBTFUL FUND 91,53,614.41 2,09,96,920.68 |C/A WITH APEX BANK LTD.,-H'NAG 28,74,894.68
4,55,66,134.00 |PROV.SUB-STDASSET/GOURTFULL 5,80,66,334.00 4,31,082.00 |C/A WITH B.D.C.C.BANK 4,31,082.00
6,15,69,870,20 |BUILDING FUND 6,26,19,930.20 - |casHon At -3,300.00
11,95,000,00 |STAFF GRATUITY FUND 35,12,302.00 87,57,21,082.54 98,17,88,734.85
50,63,023.71 |STAFE WELFARE FUND 50,63,023.71 call Money
33,30,388.17 |JUBILEE FUND 33,30,368.17 Investment
38,84,739.71 |MEMBERS WELFARE FUND 38,84,739.71 30,98,28,985.00 | TERMDEPODIT WITH SBI 65,00,00,000.00
33,30,388.17 |CHARITY FUND 33,30,388.17 17,49,73,468.00 | TERM DEPOSIT WITH INDIAN BANK 23,34,465.00
33,00,36,214.06 37,16,39,313.21 32,62,10,531.00 |[TERM DEFOSIT WITH CANARA BANK 63,12,21,626.00
i DEPOSITS 51,00,00,000.00 |fd with bank of baroda i :
1,10,13,23,434,32 |CURRENT ACCOUNTS 1,19,82,96,427.59 5,00,00,000.00 [TERM MONY WITH S8IDFHI .
14,51,250.72 |CREDIT BALANCE IN OVERDRAFT 29,25,791.56 - |TERM DEPOSIT WITH SVC BANK 35,00,00,000.00
7,32,003.20 [SREDT BALANGE TR AGVANCE AUAINST 2,12,37,633.70 - |TERM DEPOSIT WITH LAKSHMI VILASA BA 47,00,00,000.00
29,6D,239.02 |INOPERATIVE CURRENT ACCOUNTS 34,65,055.23 52,15,29,712.00 |DEPOSIT WITH APEX BANK 12,00,94,966.00
1,04,53,26,662.37 |SAVINGS BANK ACCOUNT 1,53,92,56,581.54 1,26,49,09,250.00 | CENTRAL GOVT SECURITIES 1,26,20,53,250.00
50,85,944.85 |INDPERATIVE 5B ACCOUNTS B 1,62,52,541.96 . |STATE TREASURY BILL 46,48,45,846.00
5,50,000.00 |KALPATHARU DEPOSIT (MIS) SCHEM 50,000.00 1,38,98,81,700,00 |STATE GOVT SECURITES 2,35,00,99,560.00
38,54,32,728.72 |S G R SPECIAL CASH CERTIFICATE 29,27,25,437.72 10,000.00 |SHARE WITH BDCC 10,000.00
7,58,28,32,121.45 |KALPATHARU DEPOSITS 11,66,55,05,543.30 10,78,00,259.00 |UTT AMC LIQUID PLUS 75,00,00,000.00
2,44,00,700.00 |KALPAVRUKSHA DEPOSIT 93,90,400.00 4,65,51,43,905.00 6,95,06,59,713.00
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2,02,35,34,194.00

KLAPATHARL SHORT TERM DEPOSIT

41,19,00,40,947.00

Loan & Advances

62,69,458.00

MATURED KLAPTHARU SHORT TERM DEPOSIT

51,08,488.00

10,18,73,281.00

SECURED LOAN ON HOUSING

13,23,81,288.00

8,98,51,132.00

SRI ANANTH NIDHI DEPOSIT

9,80,31,697.00

49,54,14,913 84

OVERDRAFT

59,76,17,418.29

52,16,23,570.00

SRI ANANTH LAKSHA DEPOSIT

57,16,86,715.00

ADVANCE AGAINST DEPOSIT

43,36,56,222.33

4,78,611.00

SECURED LOAN ON EQUIPMENTS

4,78,611.00

4,59,006.00 [MATURED SGR CASH CERTIFICATE &
95,825.00 [MATURED KALPATHRU DEPOSIT 6,67,615.00 1,24,67,831.99 |SECURED LOAN VEHICLE 2,12,61,808.00
1,66,15,98,385.00 |GURUSHREE DEPOSIT 1,17,33,86,801.00 48,60,093.00 |DEMAND LOAN 1,97,17,316.00
18,69,85,162.00 |ANUGRAHA CASH CERTIFICATE 38,15,81,292.00 10,83,000.00 |LOAN ON KL MIS SCHEME 10,83,000.00

2,71,14,84,068.98

KAMADHENU DEPOSIT

4,42,87,73,481.38

14,22,41,868.00

LOAN ON KALPATHRU DEPOSIT

11,31,27,077.00

LOAN ON KAMADHENU DEPOSIT

11,77,38,130.00

96

5,00,000.00 [MATURED KL MIS SCHEME = 12,15,31,730.00
13,47,507.00 |MATURED KAMADHENLY DEPOSIT 1,45,801.00 1,72,188.00 [LOAN ON AKSHAYA DEPOSIT 50,000.60
18,68,35,065.00 |AKSHAYA DEPOSIT 30,08,33,624.00 6,99,514.00 |EXCECUTION PETITION LOAN(E P) §,59,514.00
16,99,14,358.00 {SGR VIDYA LAKSHYA 18,17,34,578.00 50,41,832.00 |LOAN ON SGR CASH CERTIFICATE 41,08,700.00
11,06,057.00 |MATURED SGR VIDYA LAKSHYA 4,18,919.00 11,17,852.00 |SECURED LOAN-PLANT & MACHINERY 11,17,852.00
9,52,052.00 [MATURED AXSHAYA DEP 2,50,096.00 10,00,00,000.00 [SBOND LOAN - SECURED 10,00,00,000.00
16,71,67,22,924.72 23,08,27,65,666.98 65,98,767.00 |SECURED BUSINESS LOAN 58,01,908 00
Borrowing 45,57,22,903.00 |MORTGAGE LOAN SECURED 63,24,32,542.00
2,43,632.00 |LOAN ON KALPAVRUKSHA DEPOSIT SCHEME 80,175.00
Others 8,49,810.00 |SGR VIDYA LAKSHYA LOAN 3,85,952.00
- |STAFF PROVIDENT FUND 8,16,463.00 37,87,599.00 |LOAN ON KST 1,68,621.00
1,00,480.00 |PROVISION OF TEL. WATER ELE 2,00,462.00 - |BADAVARABANDUY CASH CREDIT 11,42,592.00
- |DIVIDEND PAYABLE 1,45,43,85,465.83 2,18,30,48,826.62
- |INCOME TAX PAYABLE 1,10,00,000.00 Bill Purchased
3,10,000.00 |PROV. FOR STATUTORY AUDIT FEES 3,34,000.00
42,63,788.60 |PROV OF EARNED LEAVES 66,51,312.00 Interest Receivables
9.00 |SGST PAYABLE 3 7,68,04,617.00 |INT.RECEIVABLE ON FD WITH OTHER BANK 7,14,40,145.00
37,096.40 |CGST PAYABLE = 4,70,75,628.00 |INT RECV ON OVERDUE LOAN [CONTRA) 8,52,77,6<0.00

1,41,000.90

PROV FOR MEDICAL EXP

2,02,248,571.00

INTEREST RECEIVABLE ON CENTRAL GOVT
SECURITY

2,30,21,853.00

1,13,92,176.00

DEFERR TAX LIABILITY

1,21,76,360.00

2,82,83,058.00

INT RECEIVABLE ON STATE GOVERNMENT

|aonp

4,16,87,879.00

23,369 54 |CGST OUTPUT 7,50,062.52 DIVDEND RECEVABALE ON LIQ FUND £,58,380.00
765.54 |SGST OUTPUT §,78,845.62 17,23,97,874.00 22,22,86,697.00
23,500.00 |NOMINAL MEMBERSHIP 1,12,000.00 Premises and F & F and Others

~ |SHARE SUSPENCE (FRESH) 5,29,500.00 1,18,14,929.52 |LAND & BUILDING 1,14,56,614.92
16,87,22,575.00 |PAY DRDER ACCOUNT 35,90,56,093.00 1.67,047.55 |OFFICE EQUIPMENTS 6,51,899.55
= PROFESSIONAL TAX 19,200.00 14,53,164.00 GENERATOR AND WATER MOTGR 12,35,185.00
2.51,84,183.00 |TAX DEDUCTION AT SOURCE 2,86,86,781.00 2,17,829.00 |MOTOR VEHICALE 1,85,155.00
47,73,666.47 |CLEARING DEPOSIT SUSP. GL 47,73,666.47 68,082.00 |XEROX MACHINE 57,870.00
10,64,000.00 |PROV. FOR AUBIT FEE PAYABLE TO GOVT 14,18,000.00 1,97,33,826.57 |FURNITURE & FIXTURES 2,53,01,089.61
8,07,05,38,359.82 mm’fﬁ::‘ff#"”“s’ FRAUD/| g 07 05,38,359.52 §4,83,362.01 |COMPUTERS HARDWARE 52,03,407.01
£,83,39,08,020.00 %’:&;ﬁ;‘;‘::ﬁ;“m” FRAUD/| . g3 35,08,020.00 £7,657.00 |COMPUTER SOFTWARE 3,48,451.00
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[ 3.33,66,10,807.00 ":g:fﬂ‘; MISAPP/FRAUD/ RECOVERIES 3,33,66,10,807.00 68,10,714.28 | ELECTRICAL FITTINGS 98,64,522.28 A
3,80,72,61,829.72 ::;‘;'fr;; MISAPP/FRAUD/ RECOVERTES 3,80,72,61,828.72 4,68,75,612.33 5,432,84,198.37
B s MISAPP/FRAUD/ RECOVERIES 5,69,31,43,281.00 Branch Adjustment
12,53,18,246.00 ::m;m:nm RECEIVABLE ON 13,70,08,857.00 10,000.00 |KANAKAPURA ROAD BRANCH 2
4,62,62,035.44 |LOSS ACCOUNT CR.SUSPENSE(2016-17) 4,62,62,035.44 350.00 18T DEBIT POS =
5.03,90,757.00 |LOSS ACCOUNT CR.SUSPENSE(2017-18) §,03,90,757.00 75,000.00 |IBT FOR ATM £,300.00
— |L0SS ACCOUNT CR.SUSPENSE(2018-19 5,350.00 8,300.00
20,49,64,36,764.93 26,41,23,27,592.59 Other Assests
INTEREST PAYABLE 38,10,000.00 | RENTAL ADVANCE 39,40,000.00
INTEREST PAYABLE ON KL MIS SCH 379.00 5,135.00 |NON JUDICIAL STAM®S IN STOCK 3,014.00
3.43,99,888.00 | INTEREST PAYABLE ON KALPATHARY 1,56,57,689.00 36,99,066 81 |FURNITURE AND FIXTRUE (SUSPENSE)
INTEREST PAYABLE ON KAMADHENU 42,13,631.00 26.22,634.00 | INCOME TAX REFUND RECEIVABLE 1,56,795.00
1,30,554.00 L“::;s'ff PAYABLE ON KALPAVRUKSHA £3,728.00 6,05,391.99 |CGST INRUT +0,65,048.00
1.:0,9003 INTEREST PAYABLE ON S B A/C 1,10,000.00 49,63,871.78 |SGST INPUT 10,65,048.00
+.66,72,315.00 |INT PAYABALE KL STD A/C 3,59,61,377.00 - |ATM SETTLEMENT AC 6,500.00
-.81,39,334.00 |INTREST PAYABLE GURUSHREE DEPOSIT 50,19,486.00 12.67,505.00 |STOCK OF PRINTING STATIONARY 13,72,187.00
INTEREST PAYABALE AND 22,81,735.00 7%.736.00 |ELECTRICITY DEPOSIT 74,736.00
5,99,42,091.0“ E,32,s‘,°15-ﬂu 7,22, 319.90|DEBIT BALANCE IN 5B 7,22,]19.90
PROFIT AND LOSS 344,70, 118.00| DEBIT BALANCE IN CA 3,44,70,118.00
1.37,78,719.25|SUNDRY DEBTORS 1,37,78,719.25
INT RECV OVEDUE L&A (RESERVE) 3,47,89,071.82|FD SUSPENSE 3,47,83,071.82
4.70,79,626.00 |INT RECV ON OVERDUE LOAN RESERVE 8.52,77,840.00 2,57,69,935.00 | DIVIDEND PAYABLE 2,61,75,940.00
4,70,79,628.00 8,52,77,840.00 10,66,52,752.44 | PROFIT DRUNDER SUPSENSE 10,66,52,792.44
= [profit 23,32,35,200.99 5 22,48,72,289.41
MISAPPROPRIATIONS/FRAUD/RECOVERA
profit = BLES FROM CEQ/STAFF/ MANAGEMENT
COMMITTEE: 2014-15
2,04,89,05,804.00 ;E:gﬂgn‘;ﬂmm DEROSITICC) 2,04,85,05,804.00
30,828,588, 068 60 ADVANCE AGAINST DEPOSIT S 15.16,00,000.00 BOND LOAN - SECURED RECOVERABLE 15,16,60,000,00
30,88,88,068.60 z 23,40,668.00| DEMAND LOAN RECOVERABLE 23,40,668.00
CREDIT OBIECTIONS :2014-15 16,68,64,000.00|LOAN ON KALPATHRU DEPOSIT RECOVERABLE 10,69,64,000.00

5,26,65,53,308.00 |ADVANCE AGAIKST DEPOSIT CR.OBJECTION 5,29,65,53,308.00 12,60,37,117,00]LOAN ON KAMADHENU DEPOSIT RECOVERABLE 12,60,97,117.00
8,00,000.00 |AKSHAYA DEPOSIT CR.OBJECTION 8,00,000.00 36,00,000 00|LOAN ON KL MIS SCHEME RECOVERABLE * 34,00,000.00
12,75,000.00 ;ggggfﬁ?;ggf[’ P ARIONS 12,75,000.00 6,26,50,000.00|LOAN ON KST RECOVERABLE §,26,50,000.00 :
12.00 | BANK CHARGES RECEIVED CR.OBIECTION 12.00 1,41,07,67,362.00| MORTGAGE LOAN RECOVERABLE 1,41,97,87,362.00
10,00,00,000.00 E%T‘%Iﬁt" - SECURED CR.OBJECTION- 10,00,00,000.00 1,58,77,70,130.00 | OVERDRAFT RECOVERY 1,58,77,70,130.00|
1,04,000.00 |C/A WITH IDBI BANK LTD CR.OBIECTION 1,04,000.00 1.26,27,720,00|SECURED BUSINESS LOAN RECOVERABLE 1,26,27,720.00

1,13,59,618.91

CR.FROM VARIOUS AfCS OBIECTION d

1,13,59,618.91

4,24,525.00

SECURED LDAN DN ARTICLES RECOVERABLE

4,24, 525.00

4,50,000.00

CURRENT ACCOUNTS CR.OBIECTION

4,50,000.00

25,91,91,908.00

SECURED LOAN ON HOUSING RECOVERY

25,91,91,508.00
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00 |DEMAND LOAN CR.OBIECTION-PRINCIFAL
EXCECUTION PETITION LOAN(E P) CR.OBJ.-
MISCELLANEOU

2,320,00 |DEMAND LOAN CR.-MISCELLANEGUS
3,640,936.

T

3,40,936.00
33,244.00

1?,99,231.0{) SECURED LOAN VEHICLE RECOWERABLE

17,99,201.00

77,53,42,006.00 CURRENT ACCOUNT RECOVERABLE

77,53,42,006.00

4,47,77,326.00 KALPATHARU DEPOSITS RECOVERABLE

4,47,77,326.00

EXCECUTION PETITION LOAN(E P) CR.OB).-
PRINCIPAL

INT.AMT.CR.FROM VARIOUS AJCTO C/A
12,69,66,256.00 | saserrioN

INTEREST RECVD ON ALL LOANS

1,41,342.00

93,52,68,552.00 KAMADHENY DEPOSIT RECOVERABLE

93,52,68,552.00

12,89,66,256.00

25,000.00

25,000.00 |rq 5B)ECTION

KLAPATHARU SHORT TERM
19,74,56,561.00 | epOSITRECOVERABLE

19,74,56,561.00

2,78,73,015.00 SAVINGS BANK ACCOUNT DR.RECOVERY

2,78,73,015.00

INTEREST PAID ON KAMADHENU DEP

INT ON ADVANCE AGAINST DEPOSIT
58,27,45,299.00 {0 coreeTioN 53,27,45,299.00 11,89,93,199.00| oo vERABLE 11,89,93,199.00
mr ON BUSINESS LOAN CR.OBJECTION 4,39,202.00 8,62,711,00|INTEREST PAID ON KL STD RECOVERABLE 18,62,711.00
640,00 |INT ON DEMAND LOAN CR.OBJECTION 640,00 28,19,022.91 ng'nl.ewzcl "Esg; EP“!DBEE" S/8 ACCOUNTS 28,19,022.91
3,00 |INT ON EQUIPMENT LOAN CR.OBJECTION .00 54,41,994.00 nmnl.En‘E%l pmmpnmmu R 94,41,994.00
INT ON IHMOV#ELE PROPERTY LOAN INTEREST PO ON KALPATHARU DEP
2,64,11,050.00 | ~o npsECTION 2,64,11,050.00 5,57,865.00|peroyERABLE 5,57,865.00
NT ON KALPA ARU DEPOSIT LOAN
30,08,102.00 ’mlgm c1l:| J" 30,08,102.00 7,90,19,50,686.91 7,90,19,50,686.91
CROBIECTION = STHER RECOVERABLES FROM
37,06,801.00 [P O KAMADHENU DEPOSIT LOAN 37,06,801.00 CEO/STAFF/MANAGEMENT COMMITTEE:
CR.OBJECTION 2014-15
-—______—————-—______'__————_"____———__—
1,662.00 |INT ON KL MIS SCHEME CR.OB)-INTEREST 1,662.00 3,09,550.00| SUNDRY ASSETS 3,09,550.00
24,18,10, 765.00 |INT ON WERQRA.FT CR.GBIECTION 24, 18,10,76 5.00 52, 79,618.91 SUNDRY DEBTORS RECOVERABLE 52,?9,618.91
22,79,‘53.0& INT ON SECURED BOND LOAN CR.OBJECTION 22,7‘3,453.00 23.00|DEBIT BALANCE IN CA RECOVERABLE 23.00
28,50,248.00 g‘: ::f;‘,fgf" HOUSING LOAN 25,50,248.00 15,69,18,481.00|PAY ORDER AMT RECOVERABLE 15,69,18,481.00
INT REC ON E P LOAN A/T CR.OBEICTION 4,00 SO,H»G.UBO‘M AMT. TOBE DEBITEDTO VARIOUS A/C ﬁﬂ,m,onﬂ.ﬂu

11,09,73,896.00 KALPATHARU DEPOSITS CR.OBIECTION

11,09,73,886.00

16,85,87,672.91

16,85,87,672.91

£2,01,55,317.00 KAMADHENU DEPOSIT CR.OBIECTION

e
16,55,00,000.00 KLAPATHARU SHORT TERM DEPOSIT

§2,01,55,317.00

MISAPPROPRIATIONS/ FRAUD/RECOVERA
BLES FROM CEO/STAFF/ MANAGEMENT
COMMITTEE:2015-16

—]

st

O e
ADVANCE AGAINST DEPOSIT(CCL)

1,50,53,12,130.00

8,63,20,000.00

rlisan 16,55,00,000.00 1,50,53,12,130-00|geCOVERABLE
mﬁ:ﬁm’”“w DEPOSIT CR.OBI- 8,63,20,000.00 &,05,676.00|DEMAND LOAN RECOVERABLE 4,05,476.00

g ]

8,15,62,82,752.00

1,09,99,000.00 SAVINGS BANK ACCOUNT CR.OBIECTION

10,95,62,535.00 LOAN ON KAMADHENU DEPOSIT CR.OBIECTION 10,95,62,535.00 56,32,59,426 00| MORTGAGE LOAN RECOVERABLE 55,32,59,4’26.00
10,83,000.00 LOAN ON KL MIS SCHEME CR.OB}-PRINCIPAL 10,83,000.00 1,‘."8*!7,59,551 00| OVERDRAFT RECOVERY 1,75,27,&9,65:..00
2,06,72,379.00 ]Mon LOAN CR.OBJECTION-INTEREST 2,04,72,379.00 4,58,89,050.00 SECURED LOAN ON HOUSING RECOVERY 4,58,89,050.00
29,709.00 [MOR LOAN CR.DBJEC'!'IDN»MSCELL&NQUS 29,709.00 92,45,12,360,00 CURRENT ACCOUNT RECOV! ERABLE 92,45,12,360.00
4B,89,27,762.00 {MOR LOAN CR.OBIECTION-PRINCIPAL 48,89,27,762.00 29,46,923.00 KAMADHENU DEPOSIT RECOVERABLE 29,46,923.00
KLAPATHARU SHORT TERM T
l_l 2,04.42'4?,??6.00 OVERDRAFT CR,GBJECTION'PRINCW&L 2,04,42,47,774.00 60,89,003.00 DEPOSITRECO) JERABLE 60,59.003.00
22,64,790.00 PENAL INTEREST ON ALL LDANS CR.OBIECTION 22,64,790.00 ]1,75,‘?09,00 SAVINGS BANK ACCOUNT DR.RECOVERY 21,75,709.00
50.00 |POSTAGE & COURIER EXPENSES CR.C;EJECHON 50.00 1,60,942.00 INTEREST PAID OMN KL STD RECOVERABLE 1,60,942.00 4‘
PRINCIPAL AMT.CR.FROM VARIOUS A/CS TO INTEREST PAID ON KAMADHENU DEP
A OBIECTION 8,15,62,92,752.00 6,621.00) ¢ RABLE §,621.00
1,65,729.00|SECURED LOAN ON EQUIPMENTS RECOVERY 1,65,729.00

1,09,95,000.00
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; SECURED LOAN DN EQUIPMENTS e B ; o
82,123:00- | o BIECTION-PRINCIPAL 82,123.00 1,95,000.00|Excess Audit Fee Paid(2014-15) Recoverable 1,95,000.00 199
SECURED LOAN ON EQUIPMENT SCR.OBJECT-
2,500.00 [ 2o0 | nEOUS 2,500.00 4,83,39,08,020.00 4,83,39,08,020.00
: MISAPPROPRIATIONS/FRAUD/RECOVERA
32,20,889.00 |SECURED LOAN ON HOUSING CR.OBJECTION 32,20,889.00 BLES FROM CEO/STAFF/ MANAGEMENT
COMMITTEE:2016-17
SERVICE CHARGES ADVANCE AGAINST DEPOSIT(CCL)
3.00 3.00 41,88,88,100.00 | e ouenanie 41,88,88,100.00

CA/SB/OD/DER,CR.OBIECTION

18,42,31,38,744,91 18,42,31,38,744.91 1,58,55,08,998.00 |MORTGAGE LOAN RECOVERABLE 1,58,95,08,998.00
CREDIT OBJECTIONS :2015-16 B0,00,56,156.00 |OVERDRAFT RECOVERY 80,00,56,156.00
5,69,79,742.00 |SECURED LCAN ON HOUSING RECOVERY 5,69,79,742.00

1,72,59,12,433.00

ADVANCE AGAINST DEPOSIT CR.OBJECTION

1,72,59,12,433.00

3,97,60,76,479.00

CURRENT ACCOUNTS CR.OBIECTION

3,97,60,76,479.00

43,28,27,180.00

CURRENT ACCOUNT RECOVERABLE

43,28,27,180.00

1,32,91,243.00

658,91 2.00| GEMAND LOAN CR.OBJECTION-PRINCIPAL 5,58,912.00 1.32.91,243.00 |SAVINGS BANK ACCOUNT DR.RECOVERY
33,144.00 L’;Té’;:gn‘%:“ AGAINET: DRFOSLT 33,144.00 1.01,59,791.00 |KALPATHARU DEPOSITS RECOVERABLE 1,01,59,791.00
KLAPATHARL SHORT TERM DEPOSIT
18,27,440.00 | INT ON BUSINESS LOAN CR.OBJECTION 18,27,440.00 88,22,333.00 K0 O 88,22,333.00
2,46,080.00|INT ON DEMAND LDAN CR.OBJECTION 2,46,080.00 &,51,944.00 |INTEREST PAID ON KL S5TD RECOVERABLE 6,51,944.00
INT ON IMMOVABLE PROPERTY LOAN INTEREST PAID ON GURUSHREEE DEPOSIT
25,52,98,918.00{Cp 3ECTION 25,52,98,918.00 15,46,439.00 [ EIUEL 15,46,439.00
INT ON KALPATHARU DEPOSIT LOAN INTEREST PD ON KALPATHARU DEP
63,73,045.00| 0 og3ECTION 63,73,045.00 4,96,661.00 | hp nECOVERABLE 4,96,661.00
71,66,717.00 IC';I';;:AWENHENU BEROSIT LOAN 71,64,717.00 4,93,000.00 |Excess Audit Fes Paid(2015-16) Recoverable 4,93,000.00
3,10,378.00 INT ON KL MIS SCHEME CR.OBJ-INTEREST 3,10,378.00 28,89,220.00 | PAY ORDER RECOVERABLE 28,89,220.00
{NT RECEIVED ON HOUSING LOAN
3,58,03,589.00|cn najecTION 3,58,03,589.00 3,33,66,10,807.00 3,33,66,10,807.00

15,1%,70,000.00

KALPATHARL DEPOSITS CR.OBIECTION

15,19,70,000.00

MISAPPROPRIATIONS/FRAUD/RECOVERA
BLES FROM CEQO/STAFF/ MANAGEMENT
COMMITTEE:2017-18

S5,79.12,631.00

{KAMADMENU DEPOSIT CR OBJECTION

5,79,12,831.00

15,53,05,997.00

ADVANCE AGAINST DEPOSIT(CCL) RECOVERABL

15,53,05,997.00

28,93,890. OQ_F

KAMADHENU DEPOSIT CR.OBJECTION-

28,92,850.00

1,85,73,47,847.00

MORTGAGE LOAN RECOVERABLE

1,85,73,47,847.00

37,92,84,493,00

INT
KLAPATHARU SHORT TERM DEPOSIT

37,92,84,4593.00

1,01,08,87,327.72

OVERDRAFT RECOVERY

1,01,08,87,327.72

10,53,64,000.00

CR.OBJECTION
LOAN ON KALPATHRU DEFOSIT CR.OB)-
PRINCIPAL

10,53,64,000.00

£5,00,000.00

SECURED LOAN ON HOUSING RECOVERY

65,00,000.00,

11,97,62,609.00

LOAN ON KAMADHENU DEPOSIT CR.OBJECTION

11,97,62,609.00|

68,537.00

SRI ANANTH LAKSHA DEPOSIT RECOVERABLE

68,537.00

65,81,48,172.00

. 34,00,000.00|LOAN ON KL MIS SCHEME CR.OBJ-PRINCIPAL 34,00,000.00 65,81,48,172.00 |CURRENT ACCOUNT RECOVERABLE
17,40,55,105.00| MOR LOAN CR.OBIECTION-PRINCIPAL 17,40,56,105.00 67,16,921.00 |SAVINGS BANK ACCOUNT DR.RECOVERY 67,16,921.00
2,84,49,61 717.45| OVERDRAFT CH.OBIECTION-PRINCIPAL 2,84,49,61,717.45 87,41,000.00 |KALPATHARU DEPOSITS RECOVERABLE 87,41,000.00
1,53,402.00|PENAL INTEREST ON ALL LOANS CR.OBJECTION 1,53,402.00 1,19,13,626.00 [KAMADHENU DEPOSIT RECOVERABLE 1,19,13,626.00
4,87,24,445.00 [SAVINGS BANK ACCOUNT CR.OBIECTION 4,87,24,445.00 5,51,20,665.00 |KLAPATHARU SHORT TERM DEPOSIT RECOVERA 5,51,20,665.00
5,55,08,792,00|SECURED LCAN ON HOUSING CR.OBIECTION 5,59,09,792.00 1,55,93,508.00 [INTEREST PAID ON KL STD RECOVERABLE 1,55,93,908.00
13,86,41,832.00|CURRENT ACCOUNTS CR.OBIECTION-INTEREST 13,96,41,832,00 syEavaon R PRSI DRSS 3,61,573.00

INTEREST PAID ON KAMADHENU DEP

|\ 3,55,54,246.65|FD SUSPENSE CR.OBJECTION 3,55,54,246.65 4,68,338.00 RECOVERABLE 4,68,338.00

[ INTEREST PD ON KALPATHARL DEP
1,23,32,50,000.00| GURUSHREE DEPOSIT CR OBJECTION 1,23,32,50,000.00 1,69,84,893.00 [IFH0S 0 1,69,84,893.00
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<8,88,939,00| gy ::cmg:ﬁgf DERGHTTELRAN 48,88,939.00 «,38,000.00 |Excess Audit Fee Paie(2016-17)Recoverabie 4,38,000.00 200
.08). 4 J|
6.26,50,000.00|LOAN ON KST Cr, OBJECTION §,26,50,000.00 26,64,625.00 |PAY ORDER RECOVERABLE 26,64,625.00
49,973.00|LOAN SERVICE CHARGES CR.OBJECTION 49,973.00 3,80,72,61,829.72 3;80472351;83’-72
MISAPPROPRIATIONS/FRAUD/RECOVERA
17,12,047.00 ﬁgf;’;gf:”““ss LOAN CR.OBIECTION 17,12,047.00 BLES FROM CEQ/STAFF/ MANAGEMENT
COMMITTEE;2018-19
1.74,737.00|SECURED LOAN VEHICLE CR OBJECTION 1,74,737.00|, ;gg;ﬁ?u";;mﬂ DREPOSIT(SEL) 1,57,34,24,743.33
1,37,462.00 ?:%?E?TLOJ\N VEHICLE CR.OBJECTION- 1,37,462.00 MORTGAGE LOAN RECOVERABLE 1'4"?7'.32'2‘?‘00
5 G R SPECIAL CASH CERTIFICATE QVERDRAFT RECOVERY
5,30,000.00[F S S ST TN §,30,000.00 1,25,89,63,403.87

SAI ANANTH LAKSHA DEPOSIT CRIDBIECTION

59,66,805.00

AKSHAYA DEPOSIT RECOVERABLE

30,33,323.00

59,66,805.00
5,375.00| SRI ANANTH NIDHI DEPOSIT CR.OBJECTION 5,375.00 ANUGRAMA CASH CERTIFICATE. RECOVERY 55,360.00
3,67,22,685.10 | SUNDRY DEBTORS CR.OBJECTICN 3,67,22,685.10 CURRENT ACCOUNT RECOVERABLE 87,01,54,569.70
11,47,53,82,521.20 11,47,53,82,521.20 GURUSHREE DEPOSIT RECOVERY 22,50,000.00
CREDIT OBJECTIONS :2016-17 KALPATHARU DEPOSITS RECOVERABLE 67,00,000.00

3,63,94,81,906.00

ADVANCE AGAINST DEPOSIT CR.OBJECTION

3,63,94,81,908.00

KAMADHENU DEPOSIT RECOVERABLE

4,69,87,073.00

KUAPATHARU SHORT TERM DEPOSIT

18,21,27,400.00

4,36,62,18,964.02| CURRENT ACCOUNTS CR.OBJECTION 4,36,62,18,964.02
4,01,638.00] DEMAND LOAN CR.OBJECTION PRINCIPAL 4,01,638.00 SAVINGS BANK ACCOUNT DR.RECOVERY 33,83,197.10
EXCECUTION PETITION LOAN(E P) CR.OBI.- INTEREST PAID ON AKSHAYA DEP
23,787.000 1o Ce L anEOU 23,787.00 RECOVERABLE 1,50,790.00
1,97,239.00 %:&l::lfﬂ PETITION LOAN(E P) CR.OBI.- 1,97,239.00 INTEREST PAID ON ANUGRAHA RECOVERY 2,498.00
INT ON ADVANCE AGAINST DEPOSIT INTEREST PAID ON GURUSHREEE DEPOSIT
46,92,83,145:63| . oaECTION 46,92,83,145.63 RECOVERY 4,40,48,787.00
INTEREST PAID ON KAMADHENU DEP
24,59,401.00|INT ON BUSINESS LOAN CR.OBJECTIGN 24,59,401.00 RECOVERABLE 11,75,865.00
84,148,00{INT ON DEMAND LOAN CR.OBJECTION 84,148.00 A INTEREST PAID ON KL STD RECOVERABLE 73,75,834.00
25.627.00{INT ON EQUIPMENT LOAN CR OBIECTION 25,627.00 INTEREST PD ON KALPATHARU DEP 5,45,52,063.00
Excess Audit Fee Paid(2017-18) Recoverable 5,90,000.00

53,53,19,910.00

INT ON IMMOVABLE PROPERTY LOAN
(o]

53,53,19,910.00

CR.

2,75,01,527.00

OBIECTION
INT ON KALPATHARU DEPOSIT LOAN
R,OBIECTION

2,75,01,527.00

PAY ORDER RECOVERABLE

19,03,66,087,00

5,29,86,711.00

INT ON KAMADHENU DEPQSIT LOAN

5,29,86,511.00

5,69,31,43,281.00

CR.OBJECTION

DEBITS OBJECTION :2014-15

42,79,39,033.00[INT ON OVERDRAFT CR.OBJECTION 42,79,39,033.00
1,58,896.00 fc'fb‘;;g#g; B MAGHHIERN LOAN 1,58,896.00 5.05,47,68,292.00| ADVANCE AGAINST DEPOSIT DR.OB)ECTION 5,05,47,68,292.00
TNT.AMT.DR, FROM VARIOUS G/A 70
3,28,28,666.00| INT ON SECURED BOND LOAN CR.OBJECTION 3,28,28,666.00 VAR 1T A/ QBJECTIO 1,92,45,503.00 .
7.55,253.00 INT ON VEHICLE LOAN CR OBJECTION 2,55,253.00 MORTGAGE LOAN DR.OBJECTION 27,89,50,000.00
15,88,04,380.00 g:{:}iﬁ_“r’g‘"” HOUSSG LORh 15,88,04,380.00 1,82,61,92,742.00| OVERDRAFT DR.OBJECTION 1,82,41,92,742.00
5.79,178.00| INT REC ON E P LOAN A/C CR.OBESCTION 5,79,178.00 7,41,78,44,268.00 :,T:w”“ m;.cor{.saon VARIOUS CATS 7,41,78,44,268.00
35,30‘18,000.00 KALPATHARU DEPOSITS CR.OBJECTION ¢ 36,80,18,000.00| 14,55,60,01,205.00 14,59,60,01,205.00
+.85,30,273.00| KAMADHENU DEPOSIT CR.OBJECTION 4,65,80,273.00 DEBITS OBJECTION :2015-16

33,11,764.00

KAMADHENU DEPOSIT CR.OBJECTION-

INTEREST

33,11,764.00

ADVANCE AGAINST DEPOSIT DR.OBJECTION

11,00,97,284.00

KLAPATHARU SHORT TERM DEPOSIT

29,81,10,551.00 CR.OBIECTION

29,81,10,551.00

1,24,76,18,931.45

OVERDRAFT DR.OBJECTION

1,24,76,18,931.45
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KLAPATHARU SHORT TERM DEPOSIT CR.OBJ.-

13,72,466.00

1,68,00,085 60 |[CAEATEE 1,68,00,085.00 13,72,466.00| AKSHAYA DEPOSIT DR.OBJECTION 201
1,82,451.00 :&";‘m‘i’ir“"'““” DEPOSIT CR.O8)- 1,82,451.00 15,52,587.47| CLEARING DEPOSIT SUSP. GL DR.OBIECTION 35,52,587.47
30,00,000.00|LOAN ON KAMADHENU DEPOSIT CR.OBJECTION 30,00,000.00 3,59,50,36,742.99 | CURRENT ACCOUNTS DR.OBJECTION 3,59,60,36,742.99
97,405.00|MOR LOAN CR,OBIECTION-MISCELLANOUS 97,409.00 3,37,781.00| CURRENT ACCOUNTS DR.OBJECTION-INTEREST 3,37,78L.00
15,56,02,65.00| MOR LOAN CA.OBJECTION-PRINCIPAL 15,56,02,648.00 0,00,00,000,00| GURUSHREE DEPOSIT DR.OBJECTION £0,00,00,000.00

a
4,89,47,43,073.00|OVERDRAFT CR.OBIECTION-PRINCIPAL 4,89,47,43,073.00 74,599.00 },’ggg%;& ey dad 74,599.00
INTEREST PAID ON GURUSHREEE DEPOSIT

161,06, 208.00|PENAL INTEREST ON ALL LOANS CR.OBJECTION 1,61,06,208.00 1,57,10,125.00| 50 ogyECTION 1,57,10,125.00
3,19,57,788.00 SAVINGS BANK ACCOUNT CR.OBJECTION 3,19,97,788.00 1,869.00 ggg‘;ﬁﬂ PAID ON KALPAVRUKSHA DEPCSIT 1,865.00

20.00

SECURED BUSINESS LOAN CR.OBJECTION-

20.00

INTEREST PAID ON KAMADHENU DEP

4,99,70,337.00 DR.OBJECTION

4,99,70,337.00

4,26,66,433.12

MISCELLANEQUS
SECURED LOAN ON HOUSING CR.OBJECTION

4,46,66,433.12

56,59,941.00|INTEREST PAID ON KL STD Dr.Objection

96,99,941.00

INTEREST PAID ON SGR CASH CERT

SECURED LOAN CN HOUSING CR.0BJ-

28,202,00 MISCELLANEQUS 28,202.00 10,80,774.00 OBJECTION 10,80,774.00
SECURED LOAN-PLANT & MACHINERY INTEREST PAID ON SRI ANANTH LAKSHA

4,54,268.00 CR.OBJECTION 4,54,268.00 10,293.00 DEPOSIT DR.OB] 10,293.00

SECURED LOAN-PLANT & MACHINERY-LOAN

" |SERVICE CHARGE

INTEREST PD ON KALPATHARL DEP

69,56,200.00| o 55)ECTION

69,56,200.00

3,56,41,587.00

CURRENT ACCOUNTS CR.OBJECTION-INTEREST

3,56,41,587.00

INT ON ADVANCE AGAINST DEPOSIT

32,66,18,131.00 DR,OBJECTION

32,66,18,131.00

3,23,15,071,82|FO SUSPENSE CR.OBJECTION 3,23,15,071.82 20,150,00| INTEREST SRI ANANTH NIDHI DR.OBJECTION 20,150.00

28.99,50,000,00| GURLSHREE DEPOSIT CR.OBJECTION 28,99,50,000.00 35,99,22,238.00| KALPATHARU DEPOSITS DR.OBJECTION 35,99,22,238.00

$6,39,202.00| Sz L DEFOSTRCRQRIECTION: 56,39,202.00 6,44,100.00 | KALPAVRUKSHA DEPOSIT DR.OBJECTION 6,44,100.00

5,02,378.00| INTEREST ON ARTICLES CR.OB)ECTION 9,02,378.00 74,20,25,059.00| KAMADHENU DEROSIT DR OBJECTION 74,20,25,059.00
INTEREST ON ARTICLES CR.OBJECTION- KLAPATHARU SHORT TERM DEPOSIT Dr.

18.430.00( e oS 18,430.00 47,48,32,257.00| g1 00T 47,48,32,257.00

INTEREST PD ON KALPATHARU DEP
5,090.00 0y OBYECTION 5,000.00 70.00{LOAN SERVICE CHARGES DR.OBJECTION 70.00
808, 00|INTEREST SRI ANANTH NIDHI CR.OBIECTION 808.00 7,791.00|PENAL INTEREST ON ALL LOANS DR,OBJECTION 7,791.00

18,40,851.00

SECURED BUSINESS LOAN CR.OBJIECTION-
PRINCIPLE

18,40,851.00

4,95,02,231.00|SAVINGS BANK ACCOUNT DR.OBJECTION

4,95,02,231.00

8,18,030.00|SECURED LOAN ON HOUSING DR.OBJECTION

8,18,030.00

4,28,525.00{SECURED LOAN ON ARTICLES CR.OBJECTION 4,24,525.00
SECURED LDAN ON EQUIFMENTS S G R SPECIAL CASH CERTIFICATE
37,355.00 |0 R ECTION-PRINCIPAL 37,355.00 42,51,014.00| 00" g pyecTioN : 42,91,014.00
5,10,151.00| SECURED LOAN VEHICLE CR.OBJECTION 9,10,154.00 1,40,998.00|SGR VIDYA LAKSHYA DR OBJECTION 1,40,998,00
78,745:00{2.C R SPECIAL CASH CERTIFICATE 78,749.00 12,67,424,00|SRI ANANTH LAKSHA DEPOSIT DR.OBIECTION 12,67,424.00
CR.OBJECTION ‘
9,64,554.00|SRI ANANTH LAKSHA DEPOSIT CR.OBJECTION 9,64,854.00 8,03,180,00[SRI ANANTH NIDHI DEPOSIT DR.OBJECTION 8,03,180.00
8,74,640.00 f;:&g": H LAKSHA DEPOSIT CR.OBJECTION- 8,74,640.00 2,29,43,965.85|SUNDRY DEBTORS DR.OBJECTION 2,29,43,965.85
16,97,178.00| ANUGRAA CASH CERTIFICATE CR.OB)ECTION 16,97,178.00 23,03,724,00| TAX DEDUCTION AT SOURCE DR.OBJECTION 23,03,724.00
ANUGRAHA CASH CERTIFICATE CR.OBJ-
16,082.00{0LUSR 16,082.00 46,88,383,00 [ DIVIDEND PAYABLE(2014-15) DR.OBJECTION 46,68,383.00
15,16,00,000.00 m?:l';‘:t" - SECURED CR.OBJECTION- 15,16,00,000.00 17,25,623.00 |STAFF EX-GRATIA PAID DR,OBJECTION 17,25,623.00
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16,11,91,65,246.59

16,11,91,65,246.59

14,84,000.00

CO-0OP EDUCATION FUND(2014-15}
DR.QBIECTION

14,84,000.00

CREGIT OBJECTIONS :2017-18

7,63,65,58,299.76

‘!,GS,E!.SB,ZQE.%G

£0,11,48,032.45 |ADVANCE AGAINST DEPOSIT CR.OBIECTION £0,11,48,032.45 DEBITS OBJECTION :2016-17
2,11,440.00 |AKSHAYA DEPOSIT CR.OBIECTION 2,11,440.00 3,78,18,97,253.00 |ADVANCE AGAINST DEPDSIT DR,OBIECTION 3,78,18,97,263.00
49,517.00 [ ANUGRAHA CASH CERTIFICATE CR.OBIECTION 49,917.00 4,07,71,25,709.00 |OVERDRAFT DR.OBJECTION 4,07,71,25,709.00
2,58,85,370.00 | BUILDING FUND Cr.Objection 2,58,85,370,00 11,07,478.00 |CLEARING DEPOSIT 5USP, GL DR.OBJECTION 11,07,478.00
2,18,10,91,662.68 [ CURRENT ACCOUNTS CR.OBJECTION 2,18,10,91,662.68 4,39,24,77,207.36 |CURRENT ACCOUNTS DR.OBJECTION 4,39,24,77,207.36
2,15,76,549.00 | CURRENT ACCOUNTS CR.OBJECTION-INTEREST 2,15,76,549.00 9,62,808.00 |CURRENT ACCOUNTS DR.OBJECTION-INTEREST 9,62,808.00
75,163,00|DEMAND LOAN CR.OBJECTION-PRINCIPAL 75,163.00 64,70,00,000.00 |GURUSHREE DEPOSIT DR.OBJECTION 64,70,00,000.00
4,06,32,067.00 INTEREST PAID ON GURUSHREEE DEPOSIT ,06,32,067.00

1,29,42,685.00 DOCUMENTATION CHARGES Cr.0BJ.

1,29,42,685,00

DR.OBJECTION _

2,10,29,000.00(FD SUSPENSE CR.OBJECTION

2,10,29,000.00

41,62,091.00

INTEREST PAID ON KAMADHENU DEP
DR.OBIECTION

41,62,091.00

INTEREST PAID ON KL STD Dr.Objection

12,71,149.00

75,04,308.00|INTEREST PAID ON AKSHAYA DEP CR.08). 75,04,808.00 12,71,149.00
<9,40,827.00 | INTEREST PAID ON ANUGRAHA CR.0BJ. 59,40,827.00 2,760.00 :fw Sy CHA SRR 2,760.00
3,68,40,888.00 |INTEREST PAID ON GURUSHREEE DEPOSIT CR.G 3,68,40,888.00 55,83,948.00 L”;g“;f <ol KALPATHARLI DER 55,83,948.00
TNTEREST PAID ON KALPAVRUKSHA DEPOSIT vo.92.83,145 63|11 O ADVANCE AGATNST DEPOSIT TPy

1,74,337.00 CR.OB.

1,74,337.00

DR.OBJECTION

17,67,08,323,00 L’:ngfﬂs:_’r;‘;i? ON KAMADHENU DEP 17,67,08,923.00 14,54,95,582.00| KALPATHARL DEPOSITS DR OBJECTION 14,64,95,582.00
2,9?,53,430.00 INTEREST PAID ON KL STD CR.OBJ. 2,97,58,430.00 16,56,05,909.00 KAMADHENU DEPOSIT DR.OBIECTION 16,56,05,909.00

4,73,98,820.00

INTEREST PAID ON SGR CASH CERT

4,73,98,820.00

2,31,22,207.00

KLAPATHARL SHORT TERM DEPOSIT Dr.
Objection

2,91,22,207.00

1,18,13,364.00

CR.OBJIECTION
INTEREST PAID ON SGR VIDYA LAKSHYA

1,18,13,364.00

1,41,68,291.00

PENAL INTEREST ON ALL LOANS DR.OBJECTION

1,41,88,291.00

5,47,24,607.00

CR.OB).
INTEREST PAID ON SRI ANANTH LAKSHA

5,47,24,607.00

2,36,77,962.00

SAVINGS BANK ACCOUNT DR.OBIECTION

2,36,77,962.00

|DEPOSIT CR.0BJ.
INTEREST FD ON KALPATHARL DEP

SECURED LOAN ON HOUSING OR.OBJECTION

3,91,00,519.00

2,79,78,508.00] Cp OEse rio 2,79,78,508.00 3,91,00,519.00
Tt 5 G R SPECIAL CASH CERTIFICATE
§18.00|INTEREST SRI ANANTH NIDHI CR.OBIECTION 918.00 1,43,509.00 DR.OBJECTION 1,43,509.00
65.96,31,073,00 | Ol ADYANCE AGAINST BEEOSTT §5,96,31,073.00 18,28,919.00|SGR VIDYA LAKSHYA DR.OBJECTION 18,28,919.00
CR.ORIECTION
21,67,673.00|INT ON BUSINESS LOAN CR.OBJECTION 21,67,673.00 3,30,000.00{SRI ANANTH LAKSHA DEPOSIT DR OBJECTION 3,30,000.00
1,2¢,1.38.00{INT ON DEMAND LOAN CR.OBJECTION 1,24,138.00 11,73,946.00|TAX DEDUCTION AT SOURCE DR.OBJECTION 11,73,946.00 ’
10,475,00|INT ON EQUIPMENT LOAN CR.OBJECTION 10,475.00 3.89,04,953.00 | DIVIDEND PAYABLE DR.OBJECTION(2015-15) 3,89,04,853.00
1,00,01,44,180.00 g‘:ggéz_‘ﬂgx‘““ PROPERTY LEAN 1,00,01,44,180.00 20,00,000.00| STAFF EX-GRATIA PAID DR.OBJECTION 20,00,000.00
INT ON KAMADHENU CEPDSIT LOAN CO-0P EDUCATION FUND Dr.OBJECTION(2015-
37,828.00| ' ogsecTion 37,828.00 18,41,000.00( 7 18,41,000.00
49,14,95,926,97 |INT ON OVERORAFT CR.OBJECTION 49,14,96,926.97 5,41,09,246.65|FD SUSPENSE DR.OBJECTION 5,41,00,246.65
INT. ON PLANT & MACHINERY LOAN INTEREST PAID ON SGR VIDYA LAKSHYA
$4,185.00{C s OBIECTION 54,185.00 55,773.00{ 0 Ce EcTioN 55,773.00
5,26,636.00{INT ON VERICLE LOAN CR.OBJECTION 5,26,636.00 15,00,00,000.00|pp Say """g:"‘““ PROBERTY LOAN 19,00,00,000.00
INT RECEIVED ON HOUSING LOAN INT ON KALPATHARU DEPOSIT LOAN
4,96,58,390.00 [ 00 E T on 4,96,58,390,00 2,75,00,000.00{ 00 o0 E S on 2,75,00,000.00
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45,99,71,701.00

KALPATHARU DEPOSITS CR,OBJECTION

45,99,71,704,00

INT ON KAMADHENU DEPOSIT LOAN CR

5,25,00,000.C0 DBJECTION _

203

5,25,00,000.00

KAMADHENU DEPQSIT CR.OBIECTION

12,24,87,261.00

42,79,39,033.00{INT ON OVERDRAFT DR.OBIECTION

42,79,39,033.00

12,24,87,261.00

KLAPATHARU SHORT TERM DEPOSIT

11,50,00,000.00

INT RECEIVED ON HOUSING LOAN

11,50,00,000.00

25,93,96,730.00 CR.OBIECTION 25,93,98,730.00 DR.OBJECTION
30,08,151.00|LOAN ON KAMADHENU DEPOSIT CR.OBIECTION 30,08,151.00 518.00|MORTGAGE LOAN DR.CBIECTION 518.00
£6,79,089.00{LOAN SERVICE CHARGES CR.OBJECTION 66,79,089.00 54,198.00|SECURED LOAN VEHICLE DR OBJECTION 54,198.00
14,74,70,77,191.64

MOR LOAN CR.DBIECTION-PRINCIPAL

24,18,98,128.00

14,74,70,77,191.64

24,18,98,129.00

EXCESS OF CREDIT OVER DEBITINGL (2015

1,95,64,600.00

l,?3,19,05.235.45 OVERDRAFT CR.OBJECTION-PRINCIPAL 1.?3,19,06,285.45 1,95,54,600-00 16)
2,12,61,164.00 PENAL INTEREST ON ALL LOANS CR.OBJECTION 2,12,61,164.00 1,95,64,600.00 ’.,95.‘4.‘0“.00
64,71,343.00|PROCESSING CHARGES CR.OB). 64,71,343.00 DEBLITS OBJECTION :2017-18
45,08,495 00| SAVINGS BANK ACCOUNT CR, OBJECTION 45,08,485.00 6,64,19,520.51 |ADVANCE AGAINST DEPOSIT DR.OBJECTION 8,64,19,520.51
20,64,618.00 iif:;i&mm“s LOAN CR.OBIECTION- 20,64,618,00 1,37,386.00 | AKSHAYA DEPOSIT DR.OBJECTION 1,37,396.00
SECURED LOAN ON EQUIPMENTS : g Y
00 o et e & 37,545.00 1,13,601.00 |CLEARING DEPOSIT SUSP. GL OR.OBJECTION ,13,601.00
5,28,29,768.00 [SECURED LOAN ON HOUSING CR/OBJECTION 5,26,29,768.00 26,20,473.00 |S0°OF EDUCATION FUND Dr.ORIECTIONAGA0" 26,20,473.00
3,37,090,00 gicg:;%.‘ﬁ%“’mm & MACHINERY 3,37,090.00 1,54,03,73,968.94 |CURRENT ACCOUNTS DR.OBJECTION 1,54,93,73,968.94
14,49, 255 00| SECURED LOAN VEHICLE CR.OBJECTION 3¢,49,255.00 5,42,24,648.00 ‘,"‘”zgf:ﬂ;';“"“ e A 5,42,24,648.00
2,11,250.00 SGR VIDYA LAKSHYA CR.OBIECTION 2,11,250.00 4,53,00,000.&0 GURUSHREE DEPOSIT DR.OBJECTION 4.53.%,”-“
=
PAID ON AKSHAYA DEP
| 8,38,32,25,628.55 8,38,32,25,628.55 75,07,035.00 WM s 75,07,035.00
57,61,636.00 |INTEREST PAID ON ANUGRAHA Dr.Obj. §7,61,636,00
EXCESS OF DEBIT OVER CREDIT INGL [2014- INTEREST PAID ON GURLUSHREEE DEPOSIT
§ 10,00,000.00| ;> 10,00,000.00 2,53,64,756.00| o Do ECTiON 2,53,64,756.00
10,00,000.00 10,00,000,00 1,67,496.00| o0 i | PAID ON KALPAYRUKSHA DEPOSIT 1,67,496.00
17,49,99,967.00| 1N TEREST PAID ON KRMADHENY DR 17,49,99,987.00

CREDIT OBJECTIONS :2018-19

DR.OBJECTION

ADVANCE AGAINST DEPOSIT CR.OBIECTION

5,36,72,05,306.04

1,43,98,491.00|INTEREST PAID DN KL STD Dr.Objection

1,43,98,491.00

AKSHAYA DEPOSIT CR.OBJECTION

2,61,28,311.00

INTEREST PAID ON SGR CASH CERT

2,61,26,311.00

30,00,000.00 OR.OBIECTION
ANUGRAHA CASH CERTIFICATE CR.OBJECTION 19,86,680.00 1,18,16,344.00 INTEREST PAID ON SGR VIDYA LAKSHYA 1,18,14,344.00
OR.OBIECTION
INTEREST PAID ON SRI ANANTH LAKSHA

BUILDING FUND Cr.Objection

2,98,99,500.00

2,86,41,941.00 DEPOSIT DR.OB)

2,86,41,941.00

CGST QUTPUT CR.0B).

1,80,000.00

1,87,42,906.00

INTEREST PD ON KALPATHARU DEP
DR.OBIECTION

1,87,42,906.00

CURRENT ACCOUNTS CR.OBIECTION

2,22,75,85,091.22

93,47,02,790.00

INT ON ADVANCE AGAINST DEPOSIT
DR.OBIECTION

93,47,02,790.00

CURRENT ACCOUNTS CR.OBJECTION-INTEREST

57,88,911.00

INT ON IMMOVABLE PROPERTY LOAN

36,26,39,684.00 DR.OBIECTION

36,26,39,684.00

£5,68,41,680.97 |INT ON OVERDRAFT DR.OBJECTION

65,68,41,680.97

DOCUMENTATION CHARGES Cr.OBl. 1,65,12,892.00

INTEREST PAID DN AKSHAYA DEP cr.0Bl. 1,643.00 17,55,96,631.00|KALPATHARU DEPOSITS DR.OBIECTION 17,55,96,631.00
INTEREST PAID ON ANUGRAHA CR.0B). 2,01,320.00 1,27,700.00 |KALPAVRUKSHA DEPOSIT DR.OBJECTION 1,27,700.00
INTEREST PAID ON KAMADHENU DEP

Cr.OBIECTION 1,30,77,861.00 4,43,72,069.00 | KAMADHENU DEPOSIT DR.OBJECTION 4,43,72,069.00

INTEREST PAID ON KL 5TD CR.OBJ.

1,68,93,516.00

32,89,88,463.00

KLAPATHARL SHORT TERM DEPOSIT Cr,
bjection

32,89,88,463.00

Balance Sheet 2018-17
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TRTEREST PAID ON SGR CASH CERT

e Canserion 82,832.00 6,163.00|LOAN SERVICE CHARGES DR.OBJECTION 6,163.00
ki bk 51,752.00 50,53,23,228.52| OVERDRAFT DR.OBJECTION 50,53,23,228.,52
INTEREST SRI ANANTH NIOHI CR OBIECTION 1,044,00 2,04,36,270.00| PENAL INTEREST ON ALL LOANS DR.OBJECTION 2,04,36,270,00

INT ON ADVANCE AGAINST DEPOSIT

63,79,03,460.43

1,39,86,112.00

SAVINGS BANK ACCOUNT DR.OBIECTION

1,39,86,112.00

CR.OBIECTION

INT ON BUSINESS LOAN CR.OBJECTION 17,60,002.00 29,00,000.00| SECURED LOAN ON HOUSING DR.OBJECTION 29,00,000.00

INT ON IMMOVABLE PROPERTY LOAN

CR OBJECTION 86,16,56,534.00 1,02,638.00 |SGR VIDYA LAKSHYA DR.OBIECTION 1,02,638.00

INT ON KALPATHARL DEPOSIT LOAN

2 ORJECTION 5,334.00 3,42,608.00 SRI ANANTH LAKSHA DEPOSIT DR.OBJECTION 3,42,608.00

INT ON OVERDRAFT CR.OBIECTION 49,46,01,883.00 29,72,532.00|5TAFF EX-GRATIA PAID DR.OBJECTION 29,72,532.00

Icfbgspcl'r:g; BISRIRASTACON 8,821.00 40,39,697.00|TAX DEDUCTION AT SOURCE DR.OBJECTION 40,39,697.00

INT ON VEHICLE LOAN CR.OBIECTION 79,362.00 5,10,55,92,776.94 5,10,55,92,776.94

INT RECEIVED ON HOUSING LOAN
CR.OBJECTICN

4,38,32,874.00

DEBITS OBJECTION ;2018-19

INTREST PAYABLE GURUSHREE DEPOSIT CR.

1,32,11,981.00

ADVANCE AGAINST DEPOSIT DR.OBIECTION

5,B6,58,07,461.04

OBJECTION

WALPATHARU DEFOSITS CR.OBJECTION 30,00,64,811.00 CGST OUTPUT DR.OBJ. 3,60,000.00
KAMADHENU DEPOSIT CR,OBIECTION 20.15.52,638.00 SRR FURD BrRdRCTImaLr: 33,99,386.13
AP ATHARL SHORT TERM DEPOSIT CURRENT ACCOUNTS DR.OBJECTION L 016.99, 16678

27,38,23,924.00

CR.OBJECTION
LOAN ON KALPATHRU DEPOSIT CR.OBJ-

DIVIDEND PAYABLE DR.0B).2014-15/15-16/16-

8,21,07,863.00

PRINCIPAL 16.24,310.00 17/17-18
LOAN SERVICE CHARGES CR.OBJECTION 54,95,555.00 FEDERATION FUND Dr. ObJ 5,000.00
1OR LOAN CR.OBIECTION-PRINCIPAL 28,19,75,605.00 GURUSHREE DEPOSIT DR, OBJECTION 5,08,00,000.00
OVERDRAFT CR.OBIECTION-PRINCIPAL A I INTEREST PAID ON GURUSHREEE BEPOSIT e o
PAID UP SHARE CAPITAL CR.OBJ. INTEREST PAID ON KAMADHENU DEP

4,00,00,000.00 - DR.OBJECTION 17,49,520.00
SENAL INTEREST 0N ALL LOANS CR.OBJECTION INTEREST PAID ON KL STD Dr.Objection P

(3 (3 -

2,38,76,532.00

PROCESSING CHARGES CR.OBJ.

INTEREST PD ON KALPATHARU DEP

2,11,12,6594.00

82,56,000.00 DR.OBJECTION
SAVINGS BANK ACCOUNT CR.OBIECTION INT ON ADVANCE AGAINST DEPOSIT
35,46,582,00 aifbsedominyc 63,42,30,335.85
:;C':Jgifesuslﬂﬁss LOAN CR.OBJECTION- 20,24,298.00 INT ON OVERDRAFT DR,OBJECTION : 48,06,59,574.00
SECURED LOAN ON HOUSING CR.OBIECTION KALPATHARU DEPOSITS DR.OBJECTION 13,17,15,689.00 =

5,54,72,572.00

SECURED LOAN-PLANT & MACHINERY

KAMADHENU DEPOSIT DR.OBIECTION

18,55,40,544.00

CR.OBJECTION 134800

SECURED LOAN VEHICLE CR.OBJECTION KLAPATHARU SHORT TERM DEPOSIT Dr.
2,79,587.00 Obsection 4,59,42,715,00
SGR VIDYA LAKSHYA CR.OBIECTION 1,80,000.00 LOAN SERVICE CHARGES DR.OBJECTION 14,652.00
SGST OUTPUT CR.OBJ. 1,80,000.00 MORTGAGE LOAN DR.OBJECTION 1,00,00,000.00
SHARE FEES ACCOUNT CR.0BJ. y 20,00,000.00 OVERDRAFT DR.OBJECTION 14,67,62,466.00
13,02,06,28,317.69 PENAL INTEREST ON ALL LOANS DR.ORIECTION 2,15,94,062.00
SAVINGS BANK ACCOUNT DR.OBJECTION 16,19,380.00
SGST OUTPUT DR.OBJ. 3,60,000.00

Balance Sheet 201619




SHARE FEES ACCQUNT DR.GBL 20,00,000.00
SRI ANANTH LAKSHA DEPOSIT DR.OBIECTION 8,51,792.00
STAFF EX-GRATIA PAID DR.OBIECTION 33,45,759.00 ik
Tax D N AT
EDUCTICH SOURCE DR.OBIECTION 96,16,078.00

9,00,63,65,615.76

NET LOSS :

LOSS

8,73,02,77,893.86|2014-15

8,73,02,77,893.86

5,26,27,20,865.65/2015-16

5,26,27,20,865.65

4,23,27,76,664 57|2016-17

4,23,27,76,664.67

A 5,04,07,93,940.81|2017-18

5,04,07,93,940.81

-|2018-19

7,30,87,11,992.84

23,26,65,69,364.99

30,57,52,81,357.83

1,18,11,14,02,496.72

92,89,37,63,232.56 ‘,—-\ 1,18,11,14,02,496.72 02,89, 37,62,221.56
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